






'■- 1 - •* £- mil 




TJlia i 


:--V 

• v : fi*nfe<f Stmu^ciieoosly. 

■= : •!' ’:#& towbfV 1 ^^ ;_■ 


VffiAWBt QAM/lffitt ON PAGE 12 



INTERNATIONAL 




Published With The New York Times and The Washington 



. SJDDwi 

Audio I7S. 

- Bahn*i 0450 Dm 

IMffum 330*. 

4 ! m &«>*.. . .. csi.w 

■ ■ ■ W C«™ 400 Mib 

M [K ■/ tw AMD* 

).1E%/ sr-ASi 

*■■» «of. 

. ^ Canoony ....ICO DM. 

^ \ Cu-Brtan.. .. 34 P. 

V”t V 2- Vi \ Giom. 45ft*. 

' — * Iron 135 to* 


kraal L5 2100 

My 1000 Ln 

Jordan *»»* 

imo 9*. 1AM 

Kumar 500 Hi 

Labonm SUM 

Usya Lftn.035 

ImrtawQ ■■ 33LFf. 

Morton, »be 

Mato 35 Conn 

Morocco -5-50 DK 

Nrrtto<fan*- -3J5FI 

Mgana 170 K. 


No~to iOON* 

Oman ft700ft* 

FmtpL *5&t. 

OoSv! feSOBto 

tapoflrotond-—# F - 
Saurf A/Bbio..AJ)0todi 

w iqh*. 

Smdm W»SJ?- 

SmWbnd...1J»S*. 

Tima 05000" 

Tutoy T£1»M 

lull *50 ft* 

US MJL (Eur J. — SOLflS 

Yygpdami 350. 



2s® 

£*■*!>*■ 


■hat 

3 'STE 


*800 




used it' 

*swji»iS5?- 

360 utifa jfe 

a on* of 13 

‘PnlintJJ 

",*S5 
: fana oast 

not — 


* t 


flhes tfc 
;0n 10 taand at 

•‘Pf^araacogu 

ntr >sijjffiai»s 
; eumioaj (w*. 
'blcms. said 

Use aflma «, 

Mzfld Bid Mgr 

be required. 

^STAX^ 

MTAXRHCtt 

25%D6C0|M 

'-*XSth 2S«B3n*± 

W» r-cnfcnrl fe» ; 
ia* tm mds 
/ ’♦•^nofa.ton* 
'Smo iCrnuti 

<r 


rcCMKBUhU 
y'tS : Ttotfae . 

: ratoramwcfm: 

::■» «• is 
■jnb*.B&pk 

* MvCrfftiMUl.i 

yc Dr 

^IWlAwM 

ixUStlStoi 

:■ 3C :»B to*" 

eK& 


W» 

TCWW«i 

rlWCWBOMj; 

- L-.O. ? 
s ~nc ®rto 


*»*S3«T 

sa* • 

-raW® 


«*!■& 

J*8( 

/MBOUtf- 6 ** 

W" | A|f 

unur “ 




m 30,953 


*** 


LONDON, THURSDAY, AUGUST 26, 1982 


ESTABLISHED 1887 






_ "’i* 

-3*# 

y 

r ^ 


:t^^ 





Utoad ha Imenaaional 


US. Marines were on dnty Wednesday as part of Hie multinational peacekeeping force in Beirut 
as flajfc'vraving PLO guemUas passed tmoug^i a checkpoint en route to an evacuation ship. 

Tunisia Is Proud but Nervous 


r . . - • • 

PLO Haven Hopes to Impart Moderation to Its Guests 


- ^ By Budj^ GTah^ 

Wathingion PauSemtx 

TUNIS — ‘ From a scrubbed 
white terrace at the beachfront 
Salwa Hotel, soon to be the work- 
ing home of a group of Palestinian 
leaders led by Yasser Arafat, the. 
hotel manager, Yousef Bouagila, 
pointed to the bazaar off to one 
side, the two tennis anirts. and the 
horses and camels available for 
riding. 

Then, showing a Tunisian flair 
for hospitality. Mr. Bouagila said, 
“1 think the PLO are going to like 
it here.’’ . 

Proudly, bill with a trace of un- 
deriymg axudety, Tunisia is await- 
ing the arrival Thursday of a boat- 
load of 1,100 Palestine. Liberation 
Ozgahization guerrillas and their 
leayders.-as its officials express the 
hope dial this Arab nation's repu- 
tation' for moderation will nib off 
da the militant organization. 

. J.- . .' . Recognition of Israel 

Tunisia’s president, Habib Bour- 
gtribai took an initial step to that 
end Tuesday; issuing a' statement. - 
saying be planned to ask leaders at 
next mcmth’s Arab summit to ac- 
cept a- farmcda for the recognition 
ctf lsrael based oh the 1947 United 
Nations resolution that called for - 
the partition' of Palestine into Is- 
radh aitd Pakstinian states. 

• For Tunisia’s 79 r y ear-old presi- 
dent,' who has ruled this small 
aninny of 6.4 mUlimi since its in- 
dependence from France in 1956, 
paying host to the PLO is another 
ehhaxicement to his. credentials in 
the Arab world. The Arab League 
already is headquartered here. 


. i -The jaaiure of the PLG^trfliceS 
here, remains unclear. The disper- 
sal of PLO forces to eight Arab 
stales and the detachment of a 
number of key PLO executive 
committee members to Damascus, 
where the organization's 300-mem- 
ber Palestine National Council is 
expected to meet, leaves the loca- 
tion of the PLO*s principal head- 
quarters in doubt. 

Government officials here, how- 
ever, expect Mr. Arafat to make 
Tunisia a central point in the PLO 
network after it is dispersed from 
Beirut, and they see a chance to 
hdp the Palestinian leader build a 
more moderate political platform, 
encouraging the shift from military 
to political activity. 

Proposal Revived ■ 

‘ In presenting his proposal for 
recognition of Israel. Mr. Botugui- 
ba now clearly figures that the gen- 
eral Arab attitude on the question 
has moderated. He made the same 
motion m a 1 965 speech in Jericho, 
provoking the wrath of Egyptian 
President Garoal Abdel Nasser 
and causing a number of Arab 
states to sever ties with Tunisia. 

A senior government official 
said privately that the plan is being 
floated now “to allow the PLO to 
have a new political basis from 
which it can . talk.” He said be did 
not expect the summit meeting to 
endeaxe the proposal - 

The Tunisian suggestion goes 
further than the tignt-poini pro- 
gram put forward a year ago by 
Saudi Arabia. That initiative called 
for the establishment of an inde- 
pendent Palestinian state in Israe- 


li-occupied -West Bank and Gaza 
Strip and the right of all nations in 
the Middle East to live in peace — 
a provision that was interpreted to 
include Israel. 

Mr- Arafat supported the Saudi 
proposal, but it faded to win en- 
dorsement at the summit confer- 
ence in Fez, Morocco. The specif- 
ics of the Bourguiba plan have not 
been released. 

Specifics of Host Rote 

Meanwhile, Tunisians appear 
somewhat anxious about the spec- 
ifics of their new role as host to the 
PLO. 

About ISO PLO officers will be 
housed in the Salwa Hotel, located 
in the small coastal town of Bordj 
Cedria, about a 20- minute drive 
south of Tunis. The main con- 
tingent of guerrillas will be housed 
in a makeshift camp about an 
hour’s drive west of Tunis near the 
town of Beia, in an area described 
by one U.S official as ’looking a 
little tike southern Lebanon." 

In the beginning, at least, Tuni- 
sian au dip ri ties wdl strictly control 
the flow of the Palestinian guerril- 
las in and out of the Beja camp. 
The guerriDas wfl] be asked to sur- 
renderXheir firearms to the Tuni- 
sian government before getting off 
the boat Thursday. 

But Tunisian officials say ting 


have art agreement with the 
that will allow the organization a 
certain freedom of operation on 
the understanding that the PLO 
will not interfere with Tunisian af- 
fairs or do anything that might 
harm the Tunisian national image. 


Warsaw Promises Tough Response 




' • . By David Storey 

Raters 

WARSAW — . Interior Minister 
Czeslaw ~ K iS 7 C7 !atr on Wednesday 
•night 'described underground lead- 
ers planning demon strations 
a gnirier martial law next week as 
terrotisb and said the security 
femes would meet their challenge. 

Gen. Kiszczak, in a tough uuevj- 
aon statement, said Western^ states 
were trying to stir up tension in 
Poland and said it was hard to be- 
lieve any Poles would support this. 

“Only extreme blindness or trea- 
son can explain a readiness to set 
fire to one's homeland,” be said. 

Gext.Xiszczak declared that un- 
derground leaders who called for 
demonstrations next Tuesday said 
they warned a peaceful protest in 
favor of national a^eement. 

“But why, in that case; are iron 
bazs; sticks, bottles filled with gas- 
oline, metal -dubs • and. other, dan- 
gerous weapons bang prepared?” 
the genera] asked.. “The organizers 
are undoubtedly taking tnio^afr' 
count bloodshed.” ; , . • 
Sofidarity AranveTsary -i 

It was' the Tust rdCTraice'% a- 
senior ;dfftcial to a epara t i on of 
weapons for: ihe 'danoaKfatioas, 
which mri? planned aUmajbr di- 


niversary of the Gdansk agree- 
ments that led to establishment of 
the independent trade union Soli- 
darity. 

The VS. administration, he 

charged, is behind activities that 
maintain unrest in Poland “in or- 
der that not only in Lebanon or, El 
Salvador but also in the heart of 
Europe there should be 
bloodshed.” 

Geo. Kiszczak said those organ- 
izing the demonstrations “have 
nothing in common with a union 
hut lots in common with what in 
the West is known as terrorism.” 

He said domestic peace and se- 
curity were supreme values for the 
Communist military authorities, 
adding: l< Thc authorities have 
enough force to guarantee peace 
and quid.” 

“But the authorities will remain 
determined to prevent any coun- 
terrevolutionary attempt on the 
Socialist state. Attempts to delay 
stabilisation in the country ... can 
only mean our road will be longer 
and more difficult,” . he said. 

- .. The underground leaders, who 
have' been Jn hiding since, the'mfli- 
raiy takeover last December and 
^otemment of most . Solidarity 
leaders,; have claimed in .bulletins 

_xs> hji.Wr«Lnr'. ■? — J ** 'l 1 .-*- 1 '. • 


communications and activist 
groups. 

Their principal demand is for 
the release of more than 600 peo- 
ple still, interned and amnesty for 
several thousand sentenced for vio- 
lating martial law. 

■ Press Credentials Restored 

The United States lifted restric- 
tions Wednesday on Wlodzimierz 
Lorinsld, a Polish newspaper cor- 
respondent in Washington, after 
Poland restored the credentials of 
John Daroton, The New York 
Tunes' correspondent in Warsaw, 
Reuters reported. 

Mr. Darnton said earlier 
Wednesday that the Polish author- 
ities had restored his credentials 
but . had described the temporary 
ban as a final warning. They had 
complained about a story in which 
he reported that officials at an in- 
ternment camp beat up a large 
number of internees. 

■ Polish Plane H^adked 

West German authorities said 
two armed men hijacked a Polish 
airliner bound from Budapest to 
Warsaw on- Wednesday night and 
forced it to land in Munich, The 
Associated Press reported. Author- 
ities said the two men surrendered 
and none of- the 74 passengers was 


^ __ * 1 . . ■ ■■ ■ t t 

Begin Predicts Pact With Lebanon 


Compiled by Our Staff From Dispatches 

JERUSALEM — Prime Minis ter 
Menachem Begin told visiting U.S. 
congressmen Wednesday that he 
. expected Israel to sign a peace 
treaty “in the near future" with 
Lebanon. But a Syrian military of- 
ficial warned Lebanon's president- 
elect, Bashir Gemayd, that such a 
treaty would lead to “a state of 
war.” 

The comments were made as a 
group of 500 PLO guerrillas left 
Beirut by sea for Syria under the 
supervision of U.S.' Marines after 
the Palestinians said they feared 
being attacked along an overland 
route to Damascus. 

Mr. Begin’s prediction of a 
peace treaty was reported by Rep. 
James H. Scheuer. Democrat of 
New York, after the congressmen 
met with the prime minister for 43 
minutes. 

The Israeli newspaper Ma’ariv 
reported Tuesday that Mr. Gemay- 
eL, the leader of Lebanon's Phalan- 
gist Christian militia who is to take 


office as president on Sept. 23. had 
indicated to an Israeli official re- 
cently that he planned to conclude 
a peace treaty in six to seven 
months. 

A Syrian military official who 
refused to be named told The As- 
sociated Press in Damascus on 
Wednesday. “In case Gemayel 
signs a security or peace pact with 
Israel, Syria will consider itself in a 
slate of war with him.” He did not 
make it clear whether he meant 
Lebanon or Mr. Gemayel himself. 

Rep. Scheuer also reported that 
Mr. Begin had said he wants the 
Camp David-mandated Palestini- 
an autonomy talks with Egypt to 
resume immediately after the PLO 
evacuation of Beirut, expected to 
be completed within two weeks. 
Egypt, however, has said it will not 
resume the negotiations until Is- 
raeli troops leave Lebanon. 

In Beirut, the PLO evacuation to 
Syria by ship took place after Isra- 
el announced that the overland 


evacuation of guerrillas to Syria, 
called for in the U.S.-mediated 
agreement for a peaceful evacu- 
ation of the Lebanese capital, had 
been canceled. 

Heavy shelling was reported 
Tuesday along the highway con- 
necting Beirut and Damascus, and 
Palestine Liberation Organization 
spokesmen in Beirut said the dan- 
ger of attacks on guerrilla convoys 
by Israeli forces or Israeli- backed 
Christian militia prompted the 
PLO to ask that the overland stage 
of the evacuation be canceled. 

A spokesman for the U.S. Em- 
bassy. which is closely involved in 
the evacuation arrangements, said 
the fighters had boarded the Cyp- 
riot ferry So] Georgios and had set 
sail for Tartous in northern Syria. 
Palestinian sources said that 
among those aboard was Hani al- 
Hassan, the PLO’s chief negotiator 
in the two-month evacuation talks. 
It was the first reported departure 
of a leading PLO official since the 
evacuation began. 


Another 500 Palestinian fighters 
set sail Wednesday for Sudan, but 
the last-minute departure of the 
guerrillas for Syria caused sched- 
ule changes for other guerrilla eva- 


Jeparture or 1 .000 guer- 
1 for North Yemen was 


cuees. The dc 
rillas bound 
delayed until Thursday, when a 
large enough ship could be 
chartered. 

The Syrian military announced 
in Damascus it would provide 
trucks to bean an evacuation to 
Syria on Thursday of Syrian 
troops and Palestine Liberation 
Army guerrillas under Syrian com- 
mand. 

By Israeli and French count, 
nearly 2,700 PLO guerrillas left 
Beirut by ship for Jordan, Iraq, 
Tunisia and Southern Yemen in 
the first four days of the evacu- 
ation, which began Saturday. The 
total number to be evacuated is es- 
timated at 11,500. 

The 800 Marines makin g up the 
U.S. contingent of the multina- 
tional peacekeeping force poured 


ashore from amphibious vehicles 
onto a Beirut Beach just after 
dawn Wednesday. Philip C- Ha- 
bib. the special U.S. envoy, was 
there to greet them, wearing the 
Marine Corps emblem on his chest 
pocket 

The Marines look over control 
of the capital's port area from the 
350 French troops who had been 
stationed there since Saturday. 

The commander of the U.S. 
forces. Col. James Mead. 47, said 
sharply to the French commander. 
“I relieve you." 

“I am relieved," the French offi- 
cer replied without a trace of irony 
in his voice. 

The French, who will be joined 
Thursday by about 450 more para- 
troopers 1 then look up new sta- 
tions on both sides of the Museum 
Crossing of the Green Line that 
separates mostly Moslem West 
Beirut from Christian-controlled 
East Beirut. 

About 500 Italian troops are to 
join the French and U.S. soldiers. 


6 Countries in EEC 
Subsidizing Steel, 
U.S. Inquiry Finds 


By Thomas W. Lippman 

Washington Fast Service 

WASHINGTON — The Com- 
merce Department, sharply revis- 
ing figures issued in June, reported 
Wednesday that six European Eco- 
nomic Community nations, led by 
Italy, are subsidizing steel prod- 
ucts exported to tbe United States 
by as much as 26 perceoL 

After an investigation that occu- 
pied 70 staff members for eight 
months and cost an estimated SS 
million, the department found that 
the government-owned British 
Steel Coip. and two major French 
steelmakers are subsidized much 
less than previously estimated, but 
that exports of Italsider, the big 
Italian steelmaker, are receiving a 
subsidy of 26 percent rather than 
18 J percent 

The Commerce Department 
findings were sent to the U.S. In- 
ternational Trade Commission, 
which is conducting a parallel in- 
quiry into the extent to which 
hard-pressed American steelmak- 
ers are damaged by the subsidized 
foreign competition. 

Duties Possible 

The trade commission must rule 
by mid-October. If it finds that 
U.S. steelmakers have been dam- 
aged by the subsidized imports, 
duties equal to the size of the sub- 
sidies will be imposed on the im- 
ported products. Meanwhile, im- 
porters or the subsidized steel must 
continue to post bonds guarantee- 
ing payment of the countervailing 
duties. Tbe trade commission has 


scheduled hearings on the damage 
question beginning SepL 1. 

Commerce Secretary Malcolm 
Baldrige took the occasion of the 
release of the final subsidy report 
to criticize the American steel 
firms obliquely for rqecting a pro- 
posed settlement that he negotiat- 
ed with EEC officials. 

The settlement, under which the 
Europeans would have agreed to 
limit some exports, “would pro- 
vide the U.S. industry with greater 
stability than would be afforded 
by incessant litigation,” he said. 
“To date, several U.S. producers 
have indicated a preference to see 
the cases to conclusion." 

No Accord in View 

The steel dispute has become a 
major irritant in U.S.-European re- 
lations, but sources in the govern- 
ment and the steel industry said no 
settlement is in sight. 

Wednesday’s- report was essen- 
tially a refinement of the prelimi- 
nary assessment issued in June. 
The big surprise concerned West 
Germany, where seven of the eight 
manufacturers were found to be 
receiving negligible subsidies of 
less than 1 percent, and the other a 
subsidy of only 1.13 percent 

The subsidy rate for British 
Steel was reduced from an estimat- 
ed 40.36 percent to 20.33 percent 
Steelmakers in Belgium and Lux- 
embourg were found to be subsi- 
dized by as much as 21.8 percent 
No dutiable subsidy was found on 
steel from the Netherlands or 
South Africa. 



Reagan Promises 
He’ll Stand Firm 
On Pipe Sanctions 


Malcolm Baldrige 


INSIDE 


■ The most popular politician 

in Wisconsin, wfiHam Prox- 
mire cultivates an image of 
parsimony and populism that 
appears to sit very wdl with 
voters. But his critics accuse 
him of demagoguery and hy- 
pocrisy. Page 3. 

■ Arthur Hummel Jr., the 

U.S. ambassador to Cmna, has 
moved with equal ease in the 
adventurous world of guerrilla 
warfare and in the measured 
life of diplomacy. Page 5. 

■ Scientists at a nuclear facil- 

ity near Geneva are ready to 
launch into a whole new world 
of physics in a project whose 
scope and complexity has 
much in common with space 
missions. Page 6. 

■ Bendix offers to buy all the 
common stock of Martin Mar- 
ietta in a bid valued at more 
than SI .5 billion. 


By Lou Cannon 

Washington Post Service 

LOS ANGELES — President 
Reagan pledged Wednesday that 
be will not back down from impos- 
ing sanctions against Western 
firms that send material to the So- 
viet Union for use on the natural 
gas pipeline to Western Europe. 

“The sanctions will be en- 
forced," said the White House 
deputy press secretary. Larry M. 
Speakes. shortly before Mr. 
Reagan left Los Angeles by heli- 
copter for two weeks of vacation 
on his ranch near Santa Barbara. 

Mr. Speakes said the specific ac- 
tions that the president will take to 
enforce these sanctions remain un- 
der review and that an announce- 
ment will probably be made later 
in the week. Whatever the specific 
actions may be, Mr. Speakes' pub- 
lic statement reflected whal anoth- 
er administration official said was 
Mr. Reagan’s “clear determina- 
tion” to slide to the sanctions he 
imposed last December and ex- 
tended in June in retaliation for 
the repression in Poland. 

Two Avenues 

One administration official said 
the United States is likely to pur- 
sue both diplomatic and legal ef- 
forts in its attempt to force contin- 
ued imposition of the sanctions. 
The official said the diplomatic ef- 
fort would be directed at France 
and other European nations to try 
to convince them that the pipeline 
is detrimental to their long-term 
interests. 


Alaskan Pipeline: Five Years With No Disasters 


By Jay Mathews 

Washington Post Service 

FAIRBANKS, Alaska — A dec- 
ade ago they said it would destroy 
America's last virgin wilderness. 

The trans-Alaska pipeline would 
slash an 800-mile (1,280-kilometer) 
wound from the caribou habitats 
of the Arctic to the salmon-rich 
waters of Prince William Sound. 

Its construction crews would de- 
stroy irreplaceable fishing streams, 
its hot petroleum would melt the 
fragile permafrost and its leaky 
tankers would turn the waters 
around the southern Alaskan port 
of Valdez into one huge oil slick. 

UJS. conservation groups united 
in one of the great environmental 
battles of the 197% to try to stop 
the pipeline in Congress and in the 
courts. 

They lost, and the most expen- 
sive privately financed construc- 
tion prqject in history was com- 
pleted five years ago. 

The pipeline has since pumped 
2.4 billion barrels of oQ out of the 
Arctic, filled 3,000 tankers at Val- 
dez and now brings the United 
Stales 17 percent of us oil. 

The pipeline has revolutionized 
much of life in Alaska, flooding 
the state treasury with money, 
adding thousands of jobs and giv- 
ing people unprecedented access to 
their northern wilderness. 

No Major Disasters 

But none of the major environ- 
mental disasters predicted has 

come to pass. 

In fact, because of the wide- 
spread concern about the pipe- 
line's potential problems and be- 
cause of some of the most ad- 
vanced engineering work of the 
day, the Trans-Alaska Pipeline 
System has been turned into a 
technological wonder of environ- 
mental protection, boasting a se- 
ries of sophisticated teak-detection 
and spill-prevention devices unex- 
celled in toe world. 

In 1981, the Alyeska Pipeline 
Service Co. loaded 73S tankers 
with more than 22.97 billion gal- 
lons of ml. 

Bui only eight gallons, less than 
even one barrel, spilled into the 
water, according to Alyeska ma- 
rine superintendent and former 
Coast Guard commander James 
K. Woodle. 

Although John F. Ratterman, 
public affairs manager for Alyes- 



Becanse of conservationists’ protests, tbe Alaska pipeline is raised to provide big-game crossings. 


were determined to protect the en- 
vironment from the beginning, he 
credited environmentalists with 
“promoting an acceptance of tbe 
need for the protection of wildlife 
for its sake alone — quite aside 
from any engineering considera- 
tions.” 

This led to raising the pipeline 

10 feet (3 meters) in the air at some 
points for big game crossings and 
to the company taking great care 
that construction wouia not dis- 
turb the habitat of mountain 
sheep. 

Initially, the pipeline was to be 
buried underground for more than 
90 percent of its length but envi- 
ronmentalists argued that heat 
generated by the 90 to 145-degree 

011 would melt the permafrost and 
cause widespread damage to wild- 
life and vegetation. 

Today, only about half of the 
line is buried (somd of that refri- 
gerated to protect the permafrost), 
incidentally making leaks easier to 
identify and repair. 

If anything ts likely seriously to 
harm the environment, conserva- 
tionists and government officials 
say, it is not the gleaming steel 48- 
inch pipe but the haul road, called 
the Dalton highway, which was 
built to construct ana service it 

The state has made a controver- 
sial decision to allow public use of 


to a point 211 miles north at Dis- 
aster Creek. 

During summer months when it 
is open to the public, some inde- 
pendent miners searching for gold 
have been able to truck their 
bulldozers to hitherto unreachable 
streambeds and scoop out soil and 
graveL 

Hunting Returned 

Bears used to approach the pipe- 
line, where hunting was prohibited 
and pipeline workers often left 
food behind. Now hunting with 
permits has returned and few bears 
are seen in the area. 

State officials in charge of con- 
serving wildlife also worry about 
the future spread of the oil fields at 
Prudhoe Bay, which they say have 
already forced the central Arctic 
caribou herd to give up some fa- 
vorite calving spots. 

Some naturalists had predicted 
the project would force the caribou 
to abandon the area. 

But Ray Cameron, a game biol- 
ogist with the U.S. Fish and Wild- 
life Service here, said, “As far as 
we can tell, that sort of thing has 
not come to pass.” 

Oil spills on land have been 
more serious than those at sea, but 
still far less than critics predicted. 

Shifting, melting ground near 
the Atigtin Pass opened a crack in 
an undeiground section of the 


mated 1.500 gallons spilled out be- 
fore tbe leak was discovered. 

Tbe worst, and most mysterious, 
break occurred on Feb. 15, 1978, 
when someone, in an apparent act 
of sabotage, blew a hole in the 
pipe line near here that spilled 
about 550.000 gallons of oik 

No one ever claimed responsi- 
bility for the explosion. It forced a 
massive cleanup, including a bur- 
noff of much of the oil that had 
spilled. 

But Arlan H.' Kohl, the U.S. Bu- 
reau of Land Management’s pipe- 
line project manager in Ancho- 
rage, said he was amazed when be 
visited the site recently. 

At first he thought the staffer 
who hod taken him there was lost 
“because I couldn't see any evi- 
dence Tbe alders covered com- 

pletely the lower half of the pipe. 
... The grass was back, the birds 
were chirping. 1 was really, honest- 
ly flabbergasted.” 

The pipeline cost $8 billion in 
all, S3 billion of which Mr. Ratter- 
man attributes to inflation caused 
by the delay in construction be- 
cause of tbe fights against the 
project. 

Mr. Kohl said the Alyeska com- 
pany has steadily unproved its 
ability to detect leaks through a se- 
ries of computer-controlled moni- 


The legal maneuvering is aimed 
at Dresser Industries of Dallas, 
which the United States is trying 
to prevent from loading three com- 
pressors aboard a freighter at the 
French port of Le Havre. It is con- 
sidered likely that Dresser will be 
placed on a list of firms disquali- 
fied from receiving U.S. licenses to 
do business abroad. 

Dresser sued this week to pre- 
vent the Commerce Department 
from acting against it if the com- 
pressors are loaded aboard the So- 
viet ship. Company spokesmen de- 
scribe themselves as “caught be- 
tween a rock and a hard place” be- 
cause the French government has 
ordered the firm's subsidiary. 
Dresser- France, to fulfill its con- 
tract by loading tbe compressors. 

Whatever happens in the Dress- 
er case, an administration official 
emphasized that Mr. Reagan in- 

Dresser Industries is to buy Inter- 
national Harvester's construction 
equipment business. Page 7. 

lends to keep the sanctions in 
force unless there is “real evidence 
of constructive action in Poland.” 

This official described die sanc- 
tions as a human rights issue. He 
said Mr. Reagan believes that the 
Russians are using “slave labor" to 
build the pipeline and that this ul- 
timately will become apparent to 
U.S. allies in Europe despite their 
present insistence that contracts 
supplying material for the pipeline 
be Moiled. 

Furthermore, the official de- 
scribed the president as optimistic 
that his policy will eventually suc- 
ceed despite the furor it has caused 
in Europe and the serious strain it 
has created in U.S.-European rela- 
tions. 

According to an evaluation re- 
cently given the president, Soviet 
inefficiency and a predicted de- 
crease in European naLural gas de- 
mand are likely to delay construc- 
tion of the pipeline even without 
the sanctions. 

The Reagan administration 
strategy appears to be to keep up 
the pressure both on U.S. allies 
and on firms supplying the materi- 
al in the hope or delaying the pipe- 
line as long as possible ir it cannot 
be blocked completely. Adminis- 
tration officials believe that a show 
of firmness in the Dresser case will 
discourage other firms, particular- 
ly the British company John 
Brown, from rushing in to supply 
pipeline material to the Russians. 
John Brown is building rotors for 
the pipeline. 

According to one official, U.S. 
diplomats nave quietly suggested 
to the French that the United 
States might delay transfer of 
some unspecified high-technology 
items to France if Dresser is forced 
to deliver the compressors to the 
Russians. 

■ Parts Shipment Delayed 

Reuters reported from Paris that 
the loading of a ship canying 
French-made parts for the Soviet 
pipeline had been delayed for the 
second day and that the French 
government was trying to play 
down the dispute with the United 
States over the delivery of the 
parts. 

The freighter Borodin was to 
have loaded the first three com- 
pressors Wednesday, but port 
sources at Le Havre said the load- 
ing bad been delayed until Thurs- 
day. No explanation was given. 
The compressors, part of a con- 
signment of 21, are still in their 
packing cases in a shed at the 
docks, the sources said. The Boro- 
din is now to leave Thursday for 
Riga, the capita] of Soviet Latvia. 
French officials were at pains to 
lay down differences with the 
Jmted Slates over the project, A 
presidential spokesman, Jacques 
Attali, said the weekly Cabinet 
meeting had not discussed the is- 
sue, and he added: “Possibly, the 
crisis of which you speak is not as 
grave as you think it is.” 

Jean-Piene Chevenemem. min- 
ister of industry, said. “A compro- 
mise is always possible, but I am 
not aware of -any compromise at 
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Lebanon Crisis Illustrates UN’s ' Monumental Irrelevance ’ 


WORU&BMEFS 


By Bernard D. Nossiter 

New York Times Service 

UNITED NATIONS, N.Y. — — Last Thursday, al- 
most at the moment that the agreement on West 
Beirut was being accepted in Jerusalem, delegates to 
what was billed as an emergency session of the Gener- 
al Assembly here were voting to hold a S5 .7-million, 
12-day conference in Paris next August to about 
the Palestinian question. 

This episode illustrates what one Western diplomat 
called the “monumental irrelevance" of the United 
Nations in the crisis over Lebanon. There is a perva- 
sive sense of frustration in corridors and offices acre. 

The Assembly's vote on bolding the conference fol- 
lowed more than two months of ineffective efforts by 
the Security Council, the most powerful body in the 
world organization, to deal with the problem of Leba- 
non. 

The UN Charter proclaims that the Council ‘'shall 
determine the existence of any threat to the peace and 
shall decide whaL measures shall be taken." 

Since June 5. on the eve of the Israeli invasion of 
Lebanon, the Council has formally and repeatedly 
recognized the threat to peace, but it has been thwart- 


ed every time it tried to do something about it. The 15 
members have adopted no fewer than nine resolutions 
demanding, urging and calling for an end to the right- 
ing, the withdrawal of Israeli troops, the lifting of the 
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blockade of Beirut and the deployment of UN offi- 
cers between the forces of Israel and the Palestine 
Liberation Organization. 

Most of these resolutions were adopted unanimous- 
ly. For a brief instant on Aug. 1, when the Council 
agreed to station UN personnel to monitor the occa- 
sional cease-fires that were arranged in Beirut, it 
appeared that the world organization might make a 
practical contribution to the peacemaking. But IsraeL 
as many other nations have done, ignored the Coun- 
cil's commands. 

At one point. Olara Otunnu of Uganda, one of the 
Council's most respected members, said in public 
what others say in private: that the Security Council's 
power “is now more limited than ever." 

Many Third World and Soviet-bloc diplomats have 
a ample explanation for this situation: The United 


States, Israel's shield, blocks the Council from impos- 
ing sanctions or punishment. Indeed the Gxiocil all 
but gave up on Aug. 6, when the United States vetoed 
a Soviet resolution to embargo arms shipments for 
Israel. 

Thoughtful diploma is in all camps, however, recog- 
nize that the events here reflect the essential fact of 
UN life, that sovereignty does not lie with the organi- 
zation but with its 157 members. Each has a monopo- 
ly over the legitimate use of force against its own 
citizens or those of other nations. The United Nations 
can establish token peacekeeping forces, but only 
with the consent of sovereign combatants. 

In April. Argentina ignored a Council command to 
remove its invading troops from the Falkland Islands. 
They were forced off by another sovereign, Britain. 
Iran and Iraq have paid no attention to Council re- 
quests to stop righting and negotiate their differences. 

Some issues affecting peace never reach the Coun- 
cil because its members know that a veto will block 
even the issuance of a text. So the Council does not 
concern itself with the Soviet intervention in Afghani- 
stan or Vietnam's occupation of Cambodia because 
Moscow’s veto wifi block any resolution. 


The 
their blue h 
bolic 
7.000 


armed UN peacekeeping, troops with 
jets are not a military force but a sym- 
preseuce. Israeli armor easily rolled through the 
UN troops in southern Lebanon on June 6. 

Lost Opportunity 

French and Egyptian diplomats here believe that in 
the deliberations over Lebanon a great political op- 
portunity- has been lost, or at least postponed. Pans 
and Cairo have been suggesting resolutions designed 
to nudge the United States toward a recognition of 
the right.of Palestinian Arabs to “self-detennmation,” 
a hint of an eventual Palestinian state. 

But .the French- Egyptian plan has not yet been 
brought to the Security Council for fear of a U.S. 
veto. Egypt's attempt to take it to the General Assem- 
bly was frustrated by PLO insistence on far more 
sweeping language that would raise a question of Isra- 
el's right to exist 

All tins has left one Western diplomat comparing 
the United Nations and its orders to Shakespeare’s 
Owen Glendower, who boasted that he could “call 
spirits from the vasty deep." 

Hotspur, who understood the limits of sovereignty, 
replied, “Why, so can I. But will they come?" 


Pilot Denies Israel Intended 
To Bomb Civilians in 


By James Feron 

Nw York Times Service 

JERUSALEM — An Israeli pilot 
who look part in the bombing of 
Beirut says that every precaution 
was taken to avoid civilian casual- 
ties. 

The pilot, a 34-year-old major 
who wished to remain anonymous, 
said Tuesday that charges of “in- 
discriminate bombing” prompted 
turn to seek out, through a mutual 
friend, a foreign reporter so that he 
could present his views on the 
bombing of the Lebanese capital. 

“You see them as civilian tar- 
gets, I see them as military tar- 
gets " he said. “And it’s not fair to 
ask only about their civilians. 

U.S . Planning 
War Exercise 
Around Oman 

By George G Wilson 

Washington Post Service 

WASHINGTON — The United 
States is planning an elaborate air, 
land ana sea military exercise in 
and around the strategic Gulf 
country of Oman this fall to reas- 
sure oil-producing Gulf countries 
that U.S. forces could buny to 
their assistance in an emergency, 
administration officials have said. 

The exercise also would serve 
notice to Iran that it would risk a 
sharp U.S. response if it threat- 
ened moderate Arab nations who 
are friendly to America with mili- 
tary force or subversion, diplomat- 
ic sources said. 

A Pentagon official said the 
Reagan administration, mapping 
its policy for the Gulf area after 
the Palestine Liberation Organiza- 
tion withdrawal from Lebanon, is 
especially concerned about reas- 
suring Saudi Arabia. 

The British-educated sultan of 
Oman, Qaboos bin Said, has insist- 
ed on a low-profile U.S. military 
presence in his country in the past, 
diplomatic sources said, but he 
now seems willing to allow prac- 
tice landings by U.S. Marines on 
his shore. 

If all goes well with the delicate 
negotiations under way. officials 


Most of our soldiers are civilians," 
or reservists, which he said he was. 

“I feel everyone, including some 
in Israel, are blaming us about 
being cruel or inhuman, but how 
about the quality of the PLO and 
their inhumanity?" he asked, refer- 
ring to the Palestine Liberation 
Organization. *Td prefer they sat 
in the Bekaa Valley and that we 
bombed them there but they con- 
centrated in Beirut" 

Watched on TV 

In the evenings at his home in 
Tel Aviv, after returning from his 
missions, he said, “we would watch 
the bombing on television with our 
two children and we would have 
feelings about it” But the feelings 
were mixed, he said. 

Tm not happy to see any civil- 
ian injuries, and we always 
thought about the alternative," he 
said. “If it was the other way 
around, thousands of Israelis 
would be killed, and the reaction 
would be stronger." 

He said the pilots were briefed 
for at least half an hour before 
each mission and that the targets 
were assigned to them by head- 
quarters. 

“Nobody was able to pick any- 
thing according to his mood." he 
insisted. 

The targets, he said, had been 
selected precisely, through aerial 
photography or intelligence or 
both. .Afterward, the results of the 
bombings were assessed. 

“There were mistakes, maybe 
one or two, but that's all, and the 
commander would talk to the pi- 
lots,” he said. 

Aerial Photograph 

The planes dove at speeds of 
about 400 mph, he said, and the 
targets had to be found “by eye. 
We had to see it" Bombs were re- 
leased one at a time and the pilots 
hit their intended targets, be insist- 
•ed. 

Tbe major showed an aerial 
photograpE "This building here is 
the Japanese Embassy and this one 


is the Chilean Embassy," he said, 
indicating a site just off a highway 
along the Lebanese coast. "Ana 
this" — he indicated an object be- 
tween the two buildings — "is a 
133mm gun, which as you know 
fires 25 to 27 kilometers.” or 16 
miles. 

He said the artillery piece was 
about 200 feet (60 meters) from ei- 
ther building and that the Israeli 
F-4 Phantom, a U-S.-made aircraft 
he had also flown in the war in 
1973, was accurate within 60 feea. 
Tbat was a relatively easy target, 
he said, but “others were located 
where it made it more difficult." 

Asked whether there was any 
question that civilians, women and 
cmldren, had died in the air raids 
along with the guerrillas who had 
been the Israeli targets, his reply 
was indirect: 

“1 have a personal problem. No 
one likes to bomb civilians, and we 
aimed at no civilian targets. We 
went where the PLO took their 
guns, and they sat behind the civil- 
ians' backs.” 

‘Controlled Situation' 

He said he landed twice with his 
full load of 250-pound and 500- 
pound bombs “because the target 
had been moved.” 

He said: “This was a controlled 
situation, we knew what we were 
after, and we did not do area 
bombing but rather precision dive- 
bombing. 

“I don't like to bomb civilian 
targets, but if you put a T-34 tank 
in a civilian parking area, and you 
bomb it to prevent injuries" to the 
Israeli Army, “then it’s their prob- 
lem. If you can find a better way, 
then I’D take it I don't think the 
air force could have done it bet- 
ter.” 

He went on, “If you want to 
achieve peace, you should fight 
Look at the American-Japanese 
War. In order to achieve an end, 
they bombed Hiroshima and Na- 
gasaki.” 

Told that the bombing of the 
Japanese dues was not universally 



UMadhn htomotonal 

U.S. Marines landed Wednesday in Beirut and took up positions around the commercial section. 


acclaimed in the United States, the 
major spoke of a conversation he 
said be had had with an .American 
pilot: 

“In Vietnam, be said pilots did 
the bombing without believing be- 
cause they felt the politicians had 
dedded to lose the war. I don’t 


want to be in such a straggle that 2 
don’t believe in it 
“You point a finger sometimes, 
but you should remember that 
when one finger is out three are 
pointing back at you.” 

He aigued that the accusations 
of random or indiscriminate 


Palestinians, Back in Jordan, Say Struggle Will Continue 


By Marvinc Howe 

New York Times Service 

AMMAN, Jordan — Ll Nasser 
Shawar returned from the battle of 
Beirut with “a feeling of victory” 


said Tuesday, the high-profile raili- ^ ^ ^ stru ^ c f 

rary exerase would take place in PaIestinian rigbts ^ on 

October. There are also indications : .rT* 1 ..fr , _ “ „,. u — 


that the United Stales will help the 
sultan modernize his army, navy 
and air force. 

Oman has particular strategic 
importance to the United States 
and other oil-importing nations be- 
cause it is located on the Strait of 
Hormuz, the Gulf gateway 
through which oil tankers must 
pass to reach the open waters of 
the Arabian Sea. 

As a result of the Reagan ad- 
ministration's review of its Gulf 
policy, ihe Pentagon has put top 
priority on finding ways to protect 
such friendly Arab governments 
from being toppled by radicals. 
Direct military assaults against 
Gulf oilfields are regarded only as 
a secondary threat. 


both the political and the military 
levels. 

“Our fight in Beirut was con- 
fronting the United Stales military 
machine and all its sophisticated 
weapons,” Ll Shawar, an officer 
in the Palestine liberation Army 


battalion that returned here Sun- 
day, said Tuesday. 

The 265 Palestinians, who were 
the first to be withdrawn from 
Beirut, received a warm personal 
welcome by King Hussein and 
have now begun 20 days' leave to 
be with friends and family. They 
had gone -to Lebanon after the 
June 6 Israeli invasion in response 
to an appeal by Yasser Arafat, the 
Palestine Liberation Organization 
leader. 

There were no mass demons tra- 


U.S. Seizes Equipment 
Re-exported to Russia 
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By Mark Ports 

Washington Post Service 

WASHINGTON — Govern- 
ment agents in California have 
seized a 570,000 piece of electron- 
ics equipment for enhancing air- 
borne reconnaissance photos that 
had been exported illegally to the 
Soviet Union and then sent back 
to the United Stales for repairs, ac- 
cording to ihe Commerce Depart- 
ment. 

The seizure, which took place in 
Pasadena late Tuesday, appeared 
to be another example of the gov- 
ernment's continuing crackdown 
on the illegal movement of U.S. 
technology out of the country. 

"The system was seized to pre- 
vent return to the U.S.S.R. because 

Correction 

In a New York Times dispatch 
on the Portuguese press that 
appeared in the International Her- 


ald Tribune on Monday, Gerard 
Qatinot was incorrectly identified 
as a vice president of the Interna- 
tional Federation of Journalists. 
Mr. Qatinot is a vice president or 
tfae rival International Organiza- 
tion of Journalists. 


From July 5th through August 27th, 
Monday through Friday, the 
International Herald Tribune will 
present the news in English at TO a.m. 
on radio station RMC 


Ecoutez la radio qui vous ecoute 



it would enhance Soviet strategic 
technological capabilities and was 
originally illegally diverted,” said 
Theodore W. Woo, deputy assist- 
ant commerce secretary for export 
enforcement 

The device, about the size of a 
file cabinet was manufactured by 
Comtal, a Pasadena-based subsidi- 
ary of Minnesota Mining and 
Manufacturing Co„ which was not 
involved in the case, according to 
ComtaL Comtal sold it in 1979 to 
Vickers Ltd., a British aerospace 
company, which in turn shipped it 
to the Soviet Union, Mr. Woo sakL 
Vickers’ export license did not 
specify that the system was des- 
tined for Soviet use, he added. 

"The re-exportation, or diver- 
sion, from Great Britain to the&> 
viet Union was illegal,” he said. 

The Soviet Union sent the sys- 
tem back to Comtal through Vick- 
ers, for repair and upgrading earli- 
er this year, according to Roy 
Bm gma n, international sales man- 
ager for ComtaL Vickers sent 
along an engineer, who mentioned 
to Comtal officials that the system 
had been used in the Soviet Union. 

"At that point we just about 
dropped our pants,” Mr. Brugman 
said. 

Comtal told Vickers it would 
not send the device back to the So- 
viet Union without Commerce De- 
partment approval, Mr. Brugman 
said. 

The Commerce Department 
turned down a new export applica- 
tion. he said. Vickers then de- 
manded that the system be sent to 
it anyway, but agents of the Com- 
merce Department’s office of ex- 
port enforcement and the US. 
Customs Service seized the device 
Tuesday afternoon, Mr. Brugman 
said. 

Mr. Woo said that such an at- 
tempt to take technology illegally 
out of the country "happens quite 


lions for the returning Palestini- 
ans, apparently because the au- 
thorities were afraid that mass 
movements might get out of hand. 
More than 60 percent of Jordan’s 
2.5 million people are Palestinians. 

Private Gatherings 

Nevertheless, in neighborhoods 
around the capital private celebra- 
tions are being held for the guerril- 
las. who are considered national 
heroes. 

In fatal al Nasser, a Palestinian 
district, about 150 friends, rela- 
tives, officers and local dignitaries 
gathered to celebrate Ll Shawar's 
homecoming. There were soft 
drinks and mancef — a special dish 
of rice, almonds, lamb and yogurt 
— and joyous greetings. 

Among the guests was Fahad 
Kawasmeh. the former mayor of 
Hebron in the West Bank, who 
was ousted by the Israeli authori- 
ties in May, 1980. “The battle of 
Beirut wfl} enter history as a politi- 
cal and military victory for the 
Palestinians,” Mr. Knwasmeb said, 
reflecting the general optimistic 
mood of Palestinians here. 

Across town there was another 
Palestinian gathering, just as hope- 
ful but more sober, in honor of one 
of the soldierc who did not return. 
He was Faisal ShweikL a 19-year- 
old mechanic. 

‘We Are Proud’ 

“Faisal was the same as all 
Palestinians — brave, a hero and 
ready to be a manyr." his father, 
Saleh Mas bah Shwdki, told visi- 
tors. "As Palestinians we are 
taugbi not to be sorry about mar- 
tyrs. All our lives we have had 
wars and have gone through this 
over and over again to fight for 
Palestine, and we are proud or our 
children who are martyrs for the 
sake of our country.” 

Downstairs in the women’s 
quarters, the dead man's mother, 
Zahira Abdullah Shweiki, wearing 
a blue scarf and dark dress, sat 
cross-legged on the floor with her 

UN Launches Operation 
For Ugandan Refugees 

United Press International 

GENEVA — An emergency op- 
eration was announced Wednes- 
day to help starving Ugandan refu- 
gees fleeing to southern Sudan. 

The UN High Commissioner for 
Refugees said more than 40,000 
Ugandans have arrived in the re- 
gion since the beginning of this 
year, with the total now at about 
100,000. The UN agency has air- 
lifted tents and blankets to south- 
ern Sudan, the World Food Pro- 
gram has mounted an emergency 
operation and West Germany and . 
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four daughters and other female 
relatives and friends around her . 

“My son went to Lebanon to de- 
fend our honor and our land,” she 
said with a strong voice but with 
eyes full of pain. “We all hope to 
cue as martyrs." 

Then suddenly the bereaved 
.woman began to sway and sing a 
favorite Palestinian hymn: ‘The 
mother of a martyr should sing 
withjoy." 

Ex-O mm a m dert View 

“If Beirut had been a Palestini- 
an city, we would have remained 
there and made it a cemetery,” 
Brig. Abdul Razzaq Yahia, a for- 
mer commander of the PLO army 
and now chief of the PLO's politi- 


cal department for Syria and Jor- 
dan. said in an interview. He as- 
serted that the guerrilla organiza- 
tion dedded to pull out of Beirut 
mainly because of “humanitarian 
considerations." 

Brig Yahia pointed out that the 
military targets in West Beirut 
were known, and he accused Israel 
of having deliberately bombarded 
Lebanese civilian positions “to 
make problems between the Leba- 
nese and the Palestinians.” 

“Why else would they bomb a 


Big Modem Art Collection 
Is Left to Museum in N.Y. 

New York Times Service 

NEW YORK — A major private art collection consisting of 450 
works, including paintings by Picasso, Braque, Munch and Ma- 
tisse. has been left to the Metropolitan Museum of Ait. 

The collection of works from the late 19th century and early 
20th century belonged to Scofield Thayer, who died July 9 at the 
age of 91 Mr. Thayer assembled his collection between 1919 and 
1924 while editor in chief of The Dial, a New York literary maga- 
zine. 

The Dial Collection, so-called because Mr. Thayer acquired 
some of the works for reproduction in his magazine, is notable not 
only because of its size but also because of its unusual quality. Jt 
was once valued at 510 million, but is generally thought to be 
worth much more. 

Among recognized master-works in the collection are Picasso's 
1901 Blue Period “Mother and Child Near a Fountain,” Pierre 
Bonnard's 1914 interior “The JDressmg Room,” Chagall's 1917 
expressiomstic cityscape ,“The 'Marketplace," and Braque's 1924 
“Standing Figure,” one' of. a series of monumental female nudes 
by the artisL 

James Welu, chief curator of the Worcester Art Museum in 
Massachusetts, which has held the collection on long-term loan 
since 1931. said: “It is certainly one of the important collections in 
modernism because it includes such fine works by major figures. It 
is a collection which any museum would be happy to get.” 

William Liebcnnan, curator of 20th-century art at the Metro- 
politan Museum, emphasized the importance of the 'drawings, 
lithographs and watercolois, which form the bulk of the collec- 
tion. He also cited Mr. Thayer's interest in Edvard Munch andm 
the Austrians Gustav-Klimt (five drawings) and Egon Schiele (23 
drawings and watercotors). 




bombing were “completely un- 
true:" • 

“You can’t wait until the sword 
is at your throat to act If you take 
the first step sometimes it saves 
lives from both rides. I think we 
saved lives in Beirut. I don’t think 
we bombed in vain." 


mental hospital with a red cross on 
it?" he asked. 

The PLO leadership has em- 
erged from the siege of Beirut with 
new strength, he said, and “not 
one unit collapsed.” 

Reasoning Given 

He listed other reasons for 
claiming a PLO victory in Leba- 
non. -The PLO "was shown to be the 
true: representative of the Palestini- 
an -people,' he said, and the Pales- 
tinians demonstrated that -they, 
were not afraid of the invaders. At 
the same time, he said, the war 
showed- the world the “brutality” 
of the Israelis. 

He acknowledged that the with- 
drawal from Beirut would open a 
“more complicated and difficult" 
phase for the guerrilla organiza- 
tion, but he insisted that it would 
be able to “adapt to the new condi- 
tions." 

“The armed straggle has to con- 
tinue but the major thrust will be 
diplomatic,” said Hanna Nasser, a 
member of the PLO executive 
committee. “The Israelis wanted to 
destroy the PLO, but they have 
learned they can't wipe it out be- 
cause it’s not just an organization. 
U's a people.” 


Vietnam Asks China for Cease-Fire 

BANGKOK — Vietnam has proposed to China a six-week cease-fire 
along their tense common border starting on Friday, in order that boin 
cm celebrate peacefully their national days on Sept. 2 and Ocl 1, Radio 
Hanoi said Wednesday. 

The radio, monitored in Bangkok, said the proposal had been sent to 
the Peking government and was designed to ease tension and create 
better relations between the two countries. 

China and Vietnam fought a brief war in early 1979 and Since then 
have dashed sporadically along their borders. Vietnam last week re- 
newed a call to China for contacts to be arranged in preparation for a 
resumption of peace negotiations. 

4 Acquitted in Zambia Treason Trial 

LUSAKA, Zambia —The Zambian High Court acquitted Wednesday, 
four of 12 defendants in a long-running treason trial which followed an 
aUe ge gl plot to topple President Kenneth Kaunda's Socialist government 
in 1980, but said seven others have a case to answer. 

Judge Dennis Chirwa ruled that the stale bad failed to make a case 
against the four, I lawyer Munch a Sikatana. /Mr Force Maj. Mac- 

pherson Mbulo, Army Cok Patrick Mkandawire and former Army Brig. 
Gen. Godfrey Miyanda. 

He said seven of die remaining eight accused, who include former 
central bank governor Valentine Musakanya and prominent lawyer Ed- 
ward Shamwana, had a case to answer and an eighth must answer a 
lesser charge After the trial began last November all defendants pleaded 
not guilty to the treason charge, which carries a mandatory death sen- 
tence on conviction. 

Millions Lost in Australia Tax Fraud 

CANBERRA, Australia — Attorney-General Peter Duradc and Treas- 
urer John Howard refused. Wednesday to accept opposition calls for 
their resignation after an' official report said hundreds of millions of 
dollars in taxes had been lost through incompetence and deception, by 
public servants. 

Royal Commissioner Frank Costigan said Tuesday his investigation 
into tax evasion by members of the Federated Ship Painters and Dock- 
ers, a waterside trade union, bad uncovered a major fraud between 1973 
and 1980 that involved thousands of companies avoiding taxes by asset- 
stripping schemes. - - 

Israel Ratifies Sabbath Ban on El Al 

TEL AVIV — The Finance Committee of the Knesset ratified by II 
votes to 10 Wednesday a government decision to dose El Al Israel Air- 
lines on the Sabbath and other Jewish religious holidays. 

Prime Minister Menachem Begin agreed to the shutdown under in- 
tense pressurefrom two small, irhgioiis groups within his coalition. The 
issue . had been depicted by many among load's secular majority as a 
test case to see how far Mr. Begin would go to retain their support 

The airline employees, backed by the Histradut trade union con- 
federation, have threatened to fight the move, expected to result in the 
loss of several hundred jobs, and have urged that the ban be ignored. 
The airline stands to lose $40 milli on a year because of the shutdown. 

U.S. Legislator Pleads Guilty, Quits 

NEW YORK — Rep. Frederick W. Richmond, Democrat of New 
York, pleaded guilty Wednesday to income tax evasion and possession 
of marijuana. He resigned his seat and agreed not to seek re-election. 

The four-term Brooklyn congressman entered his pleas before Judge 
Charles P; Sifton in the UiL District Court in Brooklyn. For more than 
four years Mr. Richmond has been the subject of controversy and scan- 
dal, beginning in 1978 when he allegedly propositioned two men on 
different occasions for sex. 

Later, he was accused of drawing an illegal $10Q,000-a-ycar salary in 
the guise of a pension from Walco National Corp., the timber and tool 
company that he founded. In April, unidentified sources were quoted in 
news reports as saying former aides of Mr. Richmond had testified to a 
grand jury about buying cocaine and marijuana for him. 

Governor Wins Oklahoma Primary 

CHICAGO — Gov. George Nigh of Oklahoma easily defeated How- 
ard Bell, a steam-window manufacturer, for the Democratic nomination 
in his bid for a second term. 

•Tom Fink, a former House speaker, upset Lt. Gov. Terry Miller in the 
Republican gubernatorial primary in Alaska. Steve Cowper, a former 
legislator, fell behind BUI Sheffield, a hotel-chain owner, in a tight battle 
on Tuesday for the Alaskan Democratic gubernatorial nomination. 

Tom Daxon, an auditor and inspectra, defeated state Rep. Neal 
McCaleb of Edmond for the right to cany the Republican banner in 
Oklahoma’s governor’s race in November. 

U.S. Gty Retains Ban on Russians 

GLEN COVE, N.Y. — The Gty Council has voted to continue to bar 
Soviet diplomats from using Glen Cove’s recreational facilities until 
Congress approves reimbursacaent to the city for the tax-exempt status 
of the Soviet residence here. 

A Soviet Embassy spokesman in Washington, V ladimir Mflcoyan, 
said: “It’s unfortunate. It's discriminatory. It doesn't solve any prob- 
lems. It only brings unnecessary irritants between our two countries.” 

The 5-1 vote on Tuesday reaffirms a vote last May to deny the Rus- 
sians the use of the. city's recreational areas because, according to the' 
council, they were using, their 49-room mansion to spy on Long Island's 
militaiy^rclaled industries. 

Mayor Alan M. Parente said later that- the Soviet estate should not be 
accorded tax-exempt status because it was being used fra espionage and 
that Congress should approve legislation to reimburse the city for lost 
property tax revenues it estimates at about $100,000 a year. 

Compiled From Agency Dispctfches 

U.S. Qompdown Aims 
At Overseas Taxpayers 

The new law explicitly states 
that the fact that providing &ich 
documents may be against the law 
of another country *Hs not reason- 
able cause.” In the past, U.S. 
courts have, at times, accepted vio- 
lation of foreign laws as a valid de- 
fense for not producing records. 

The bill also orders the Treasury 
to establish procedures to limit the 
benefits of tax treaties to those 
persons entitled to them. This was 
aimed at U5. citizens and resi- 
dents of non-treaty countries who 
evade taxes by posing as residents 
of low-tax, treaty countries with 
strict bank secrecy laws. 


By Robert Siner 

International Herald Tribute 

WASHINGTON — The tax bill 
passed by Congress last Thursday 
con tains, several sections aimed at 
improving compliance by Ameri- 
can businesses and individuals 
abroad with U.S. income-tax laws. 

One provision of ‘the biS gives 
the Internal Revenue Service new 
powers to demand books, docu- 
ments and other information from 
overseas taxpayers. 

The bQl extends the use of ad- 
ministrative summonses, which re- 
quire those receiving them to ap- 
pear and produce required docu- 
ments ana records, to Americans 
abroad by giving jurisdiction over 
Americans not tivme izt the United 
States to the U.S. District Court of 
the District of Columbia. The IRS 
can issue an administrative sum- 
mons in the United States without 
court involvement. 

Tax lawyers said the language in 
the bill is, in effect, an order to the 
IRS to start sending summonses 
abroad, despite the problems that 
might raise. 

The lawyers noted that even 
though service of these summonses 
is illegal in many foreign countries, 
Americ ans being, summoned could 
be listed in the Customs Service 
computer and met at airports 
when entering the United States, 
formal Docranem Request 1 

The bQl also defines a new in- 
strument, “a formal document re- 
quest,” through which the IRS can 
order a U.S. taxpayer or third per- 
son (a lawyer, accountant or em- 
ployee), whether a US. citizen or 
foreign national, to produce docu- 
ments arid records within 90 days, 
though this period can be extend- 
ed. 

Documents noLproduced within 
the required period cannofcbe'dsid:. 
by taxpayers miheir defensein Ur- r 
ec proceedings mdess- they.^can 
prove that the failure was jitierb 
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Head of OLA Calls 
For the Repeal of 
Information Act 

United Press International 

CHICAGO — CIA Director 
William J. Casey has said the Free- 
dom of Information Act should be 
rescinded because ii gives foreign 
intelligence agents the “legal li- 
cense to poke mto oux files." 

“I question very seriously 
whether a secret intelligence agen- 
cy and the Freedom of Informa- 
tion Act can coexist for very long," 
be said Tuesday at the 64th annual 
national convention of the Ameri- f 
can Legion. 

Mr. Casey said the ease with' 
which the Soviet Union can gain' 1 
information has allowed them tc 
bypass research and immediateh 
produce deadly weapons tha? 
threaten the United States. j 

He said, “The willingness of fo/ ' ’ 
eig p in telligence services to shaj^ 
mlonnaimn and rdy on ns full. \ 
.andr.tit individuals, to risk ihf ?- 
fives land reputations to help-/ £ 
wdt continue to. dwindle unless / » 
grt rid of the Freedom of Infort' ft 
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.WatOsi^PutSef^ ." 
-LOS- ANGELES ~ Id bis (de- 
vised address to the nation Aug. 
16, ' President Reagan said it 
“sound and lusting economic re- 
covery” could *omy~ be'.' kbocw id 
slowly withottt'iy “sudden boom 
or upsurge." V 

Now, . bucked by a wed: o£ 
cheering economic news- and the 
familiar surroundings of Califor- 
nia Me. Reagan's natural' opti- 
mismappeais _tp :be. reasserting it- 
self.. Wb3e.no one is saying so di- 
rectly^ ii is clear that MriReagau 


lieves that the recovery is at hand. 1 * 
- Some of that optimism was ap- 


parent Monday at a Sl,QOO-a-per- 
son fundraiser for Mayor Pete 
Wilson of San Diego, the Republi- 
can mammae for doe U.S. Sw»y» 
Dressed in Western garb and 
spe a king from a 20th Century-Fox 
sound wage, Mr. Reagan gave a 
glowing account of what he con- 
stdas Be central achievements of 
his administration: lowering the 
inflation rate, reducing income 
: taxes and building up U.S. military 

.T-^^dSe surprise of some in the 
flwtieace, at a time when unero- 
ptoyment is above 9 percent. Mr. 


is at' hand -and will last until Elec- 
tion Day and beyond. :■. .. . 

Last week, after passage of the 
administration^ SBaJ-MUion' tax 
bill, the White House chief of staff, 
Aunts A. Baled' 3d, predicted a 
long-term drop in interest- nues^ 
-Oh , Tuesday, the White House 
deputy press secretary, Larry M. 
Speakes, terfobti the interest rate 
decline “remarkable,” and said it 
wDuld.lead to areducrion in home 
nrartjjgage rates and a continued rt- 
. doctioa of the rate of uaflxiion. 

. Citing the consumer price index 
figures released Tuesday, Mr. 
5pealoes said; "We’re hopeful and 
somewhat optimistic that the CPI 
will remsrin m single digits for -the 
nextseveral months.” . 


Reagan even quoted himsdC "ap- 
provingly as saying during the 

IDfifl akri “D J • 


1980 -campaign (hat, “Recession is 
.When, your neighbor lost Ids job, a 


MMitoftmte 

Aooordfiw to* some who have 
dismissed me economy recently 
with Mr. Reagan, the president is 
even, more bullish in private than 
Msspoke&men are in public. 

“The president was ait optimist 
when everything looked bad to the 
rest of mem;” an administration 
source -said. “Now he really bo-. 


‘The Incumbent 1 

In retdlmg the story on one of 
'the - few occasions he has men- 
tioned this line since the campaign, 
Mr. Reagan did not identify Mr. 
Carter by name. Tearing to him 
only as “the incumbent." 

While Mr. Reagan is dearly in a 
good mood these days, his speech 
was a disappointment to some key 
backers of Mr. Wilson, who faces a 
difficult Senate race against Gov. 
Edmund G. Brown Jr. 

. The president ready mentioned 
Mr. Wilson, and . at one point 
seemed to have forgotten that he is 
running for the Senate instead of 
for governor. 

After saying bis administration's 
New Federalism proposals would 
return government to the levels 
“closest to the people." Mr. 
Reagan added, “Now, who would 
you-Hke to have in California help- 


ing administer that switch back to 
that kind of federalism? Someone 
who's first great battle of history- 
mafcing. proportions was against 
the Mcdfly or someone who has 
served in the state legislature for 
yean, someone who has served as 
mayor of one of our major dues 
for years ... and know what the 
federal government should do?" 

Informed administration sourc- 
es said the president had discarded 
a draft speech that extolled the 
San Diego mayor, who last week 
opposed Mr. Reagan's tax bill 
while Gov. Brown supported iL 
Hypocrisy Avoided 

Mr. Wilson’s opposition report- 
edly irked the president, who re- 
members that in 1976 Mr. Wilson 
campaigned for President Gerald 
R_ Fora against Mr. Reagan in the 
crucial New Hampshire primary. 

“He didn't want to be hypocriti- 
cal and praise Pete to the skies, so 
be threw the draft away and just 
winged it," an official stud. 

Whatever the speech may have 
lacked, Mr. Reagan succeed e d in 
his attempt to avoid hypocrisy. His 
appeal for Mr. Wilson was based 
on the two .reasons the White 
House supports the San Diego 
mayor: a desire to keep the Senate 
in Republican hands and personal 
distaste for Mr. Brown, who suc- 
ceeded Mr. Reagan as governor in 
1975. 

In addition to his reservations 
about Mr. Wilson, die speech suf- 
fered from Mr. ' Reagan's un- 
concealed desire to spend as much 
of his tune as possible at his moun- 
taintop ranch northwest of Santa 
Barbara. 

The president was scheduled to 
return to the ranch Wednesday 
and remain there; without politick- 
ing, until Sept. 7. 



Mt* :iV- 


ASTRONAUT IN TRAINING — Sally Ride, who is scheduled to become the first 
American woman in space when the seventh mission of the U.S. space shuttle takes place 
next April, practices techniques of fighting fires at the Kennedy Space Center in Florida. 


U.S. General Asserts Military Aid 
For Guatemala Should Be Priority 


By Alan Riding 

New York Times Serna 

PANAMA CITY — The com- 
mander of U.S. military forces in 
Latin America believes it is im- 
perative for the United States to 
resume military assistance to Gua- 
temala to hdp combat a threat 
from leftist guerrillas. 

Ll Gen. Wallace H. Nutting, 
who is head of the 10, 000-man 
U.S. Southern Command based in 
Panama, said in a recent interview 
that the United States should play 
“essentially the same role” in Gua- 
temala as it is playing in El Salva- 


dor, where equipment and training 
are being provided for the local 
armed forces. 

He also argued that the situation 
in Guatemala was potentially more 
serious than that in El Salvador. 
“The population is larger, the 
economy is stronger, the geograph- 
ical position is more critically lo- 
cated in a strategic sense,” he said. 
“The implications of a Marxist 
takeover in Guatemala are a lot 
more serious than in £1 Salvador.” 

Guatemala renounced U.S. mili- 
tary aid in 1977 to protest a critical 
human rights report prepared by 


Populist at Home and Maverick in Congress, 
Proxmire Keeps On Running, and Winning 


By Nicholas D. Kristof 

. Washington Pott Sark* 

MILWAUKEE — In. the 
morning, the Band-Aids 


• A- foriner Yale Universi 
booting champion who does I 


pUSh-UDS e ve r y morn ing , th*n 
rmu 4jaaksfj:5 kilometers) to 


wrapped around his fingers are 
fresh and his hand still has some 


fresh and his hand still has some 
vitality. Then he moves into po- 
sition outride the flower shed at 
the Wisconsin State Fair and be- 
gins a day of bandshakizifr 
pressing new flesh every three 
seconds. .. 

Meet Edward -Proxmire, the 
maverick Democratic senior sen- 
ator from Wisconsin who gives 
“Golden Fleece” awards aid, 
washes his nridenvear in an off- 
ice sink; running for his fifth six- 
year term. i ■ ■ ■ 

Edward- P r o x m i re? That's 
right* ’- although : he's-, better 
known as Whluon, or.BSL When . 
Edward William Ptccomre was 6 
yean old, he was captivated by 
the sOeot-film star Bffl Han and 
insisted on dropping his first 
name. 

His name was* recognized by: 
48 percent of those interviewed ' 
in a Gallup Foil, not because of 
Ins Iejgislative victories but be- 
cause of Ins eccentricities. 

. Heis: 

• The dogged warrior against 
government waste; awarding 
monthly “Golden Fleece” 
awards to such government proj- . 
ects as a Federal Aviation-Adr 
m in istr a tion study of 78 body 
measnronents of stewardess 
trainees and a study by the Na- 
tional Institute of Menial Health 
on Peruvian brothels. 

• The only senator not to 
hme mused a roll call vote once 
1965. - 

» The first senator to hate a 
~ h a ir fr fnwpihm*- 


work. 

• A 


* A politician of such seem- 
ing modesty tW Ms bingrapM- 
-caT <Jc*t** m the Congressional 
Directory reads simply, “Wfl- 
fiam Pkaxnrize, Wisconsin." 

• A populist who in 1976 
campaigned without contribu- 
tions. He spent $197, all his own 


money. Much 
stationery «nd 
contributions. . 
again and is o 
vared to win. 

Hailed by su 
of - the peep! 
spendthrifts m 


that paid tor 
tage to return 
plans to do it 
hehningly Ca- 


sas a man 
iting the 
ingtori on 


school, he also was a brilliant 
student. He is one of the best- 
prepared senators and among 
the most articulate in debate. 

“You’ve got to run, ran, ran,” 
he once said, and he was not just 
talking about getthu to woric. 

Sea. Pro xmi re, 66, grew up in 
Lake Forest, DL, and attended 
Yale and Harvard Business 
School In 1949 he decided to 
become a journalist as a step- 
ping-stone to politics. He settled 
m the Republican bastion of 
Wisconsin. 

He was quickly fired from the 
newspaper in .Madison for, 
among other offenses, pointing 
out the shortcomings of an am- 


For the first six months of Ms 
Senate career, he was a model 
freshman —diligent, helpful and 
seen but not heard. His patience 
soon was exhausted, however. 
He introduced amendments 


without consulting his party 
leadership, he filibustered and, 
most heretical, he criticized the 
leadership of Lyndon B. John- 
son, who was then the majority 
leader. 



issues ran png from the super- 
sonic transport to food stamps. 
Sea P muuii e cultivates an im- 
age of parsimony and populism 
mat appears to stt very well with 
voters. 

But Ms critics assail him for 
demagoguery • and hypocrisy. 
While acknowledging mot he is 
tireless, honest and smart, many 
colleagues say that he is ob- 
sessed with publicity and that he 
never takes a stand that is un- 
popular with votexs. 

He is a powerful figure be- 
cause Ms 25 years in the Senate 
have madp him a senior member 
of tire Banking, Appro pria ti ons 
and Joim Eoonomic committees. 
The paradox is that he remains 
the quintessential outsider, 
spuming friendships and tradi- 
tion, thus forfeiting some of that 
power. 

.The lonely numer is a meta- 
phor that sints him wdL 

Voted ^Uggest grind” in prep 


de written by the publisher. He 
then joined the Union Labor 


Sen. Proxnrire’s bete noire is 
government spending on almost 
anything but dairy price sup- 
ports. He consistently receives 
the highest rating in the Senate 
from the National Taxpayers 
Union. 


Sol Wiffiani Proxmire 


then joined the Onion Labor 
News and, almost as soon as he 
was eligible to vote in the state, 
won a seat in the state legisla- 
ture. 

After living in the state just 
three years* he ran for governor 
and was defeated. Again in 1954 
and 1956, he ran for governor 
and lost to Walter J. Kohler. 

In 1957, Sen. Joseph R. 
McCarthy died and he pitied 
himself against Gov. Kohler 
once again in the special election 
for the Senate seat. 

Fighting Back 

When Gov. Kohler derided 
Mm as a “three- time loser,” Mr. 
Proxmire fought back. “IT all 
those who have ever lost in busi- 
ness, love, sports or politics will 
vote for me as one _ who knows 
what it is to lose and fight 
back,” he responded, ”! will be 
glad to give my opponent the 
support of those lucky voters 
who have never lost anything.” 

Mr. Proxmire won. 


In tiie 
returned 


st four years, he has 
10,612 to the Treas- 


ury from his payroll and office 
allowances, 24 percent of the to- 


aDowances, 24 percent of the to- 
tal, because he hires fewer staff 
members and spends less than 
he is permitted. On the road, he 
eats at McDonald’s. 


which Sen. Gaylord Nelson, a 
fellow Wisconsin Democrat, was 
defeated. Since then. Sen. Prox- 
mire has shifted his stand on the 
balanced budget amendment (he 
was against h) and has become 
more supportive of military 
spending. The Milwaukee Jour- 
nal reported that he was “trying 
to out-Reagan President 
Reagan.” 


Charges of Hypocrisy 


In Wisconsin, he is a legend 
who has changed the way politi- 
cians must campaign. He was 


This showy thriftiness and Ms 
sometimes moralizing tone in- 
vite charges of hypocrisy. Out- 
side Wisconsin, he is criticized 
for lavishing money on the dairy 
industry. 

When he lost a libel suit filed 
by a disgruntled scientist who 
had received a “Golden Fleece” 
award. Sen. Proouuire let the 
Senate pick up the 8125,000 tab 
for legal fees. Stung by criticism 
for that, he has donated book 
royalties and fees for radio and 
television shows to the Treasury 
to help repay the sum. 

Some observers say he was 
shaken by the 1980 election, in 


the first Democrat in many years 
to win statewide office. Now 
Wisconsin is primarily Demo- 
cratic. Once he cut a lonely fig- 
ure out by the flower shed at the 
state fair, but now it is almost 
expected that ambitious politi- 
cians will press flesh there. 

After nine hours of handshak- 


ing stopping only once for a 20- 
rmnute lunch. Sen. Pr oxraii e’s 


right hand was red and creased 
and wrinkled. 


“Well, that’s all for today," be 
said brightly, and with one last 
“howdy” to a constituent, he dis- 
appeared toward the exit of the 
state fair and a dinn er at 
McDonald’s. 


Book Says Chief Justice Advised Truman on Steel Crisis 


• Bjrjfim Mann 

- LosAogeies Tones Senice 

WASHINGTON — When Presi- 
dent Hariy S. Truman tried to 
seize; the. nation's .steel mills to. 
ayot a strike hi 1952, his action 
touched off a domestic, crisis and 
reailted'm an i mp ort an t Supreme 
Court decision spelling out the 
constitutional limits, on presiden- 
tial power. 

in a stinging rebuke to the presi- 
dent, the court ruled 6-3 that Tru- 
man had ho authority to h*Vc com- 
tral qf the mflls because there was 
no law yftrifinfllly authorizing him 
todosd. . . 


The book, “Tumultuous Years” 
by Robert J. Donovan, says Tru- 
man told associates that he had 
been assured by the chief justice 
that the way was dear for the 
seizure of the steel industry. 

Failure to Persuade 


In the . subsequent Supreme 
Court case, Justice Vinson argued 
that Truman’s seizure of the steel 
mills was legal, but he failed to 
persuade a majority .of the court. 

Mr. Donovan's book says Jus- 
tice Vinson’s help to Truman was 


“a most questionable act for a 
chief justice who might have to 
weigh a case in courL ,r The Ameri- 
can Bar Association’s model Code 
of Ptofcssknul Conduct says a 
judge should not take part in a 
’case on which he previously has 
given legal advice. 

Several other Supreme Court 
justices, however, are known to 
have given legal or political advice 
to presidents. Justice Felix Frank- 
furter often advised Franklin D. 
Roosevelt, and Justice Abe Fortas 
once testified that he was proud to 


have served while on the court as 
an informal adviser to Lyndon B. 
Johnson. 


Now, a pew history of the Tru- 
man administration says Truman 
acted apjjy after getting some pri- 
vate legit advice and encourage- 
ment from a member of the Si* 
Court, ; Chid Justice Fred 


21 Killed in Philippines as Rebels, Militia Fight 


Reuters 

ZAMBOANGA, Philippines — 
Twenty-one persons were killed 
Tuesday when Modem rebels 
dashed with soldiers and militia- 
men in the southern Philippines, 


according to military reports 
received Wednesday. 

The reports said that six militia- 
men and 15 rebels Of the More Na- 
tional liberation Front bad died 
in the fightin g, 


Mr. Donovan’s book says Jus- 
tice Vinson an “inti- 

mate” relationship with Truman 
while on the court, frequently 
playing poker with the president or 
causing on the presidential yacht 
Justice Vinson died in 1953, seven 
years after Truman appointed him 
chief justice. - 

Son Is Skeptical 

Justice Vinson’s son Fred M. 
Vinson Jr., a Washington attorney, 
said Monday that he did not be- 
lieve the new account of Ms fa- 
ther’s' conduct is accurate. “My fa- 
ther wouldn’t have done that/’ he 
said. But, he added, “I have no 
more knowledge than Mr. Dono- 
van.” 


House correspondent for the New 
York Herald Tribune. 

The source for the account of 
Justice Vinson’s legal advice is not 
men tioned in Mr. Donovan's 
book. The author said Monday 
that the incident was described to 
him by “a very Mgh Truman ad- 
ministration official close to the 
president, who gave it to me with 
the understanding I would not 
name him as the source.” 

The book says John W. Snyder, 
Truman’s secretary of the Treas- 
ury, was present at one meeting 
where the chief justice's private le- 
gal advice was discussed. Contact- 
ed Monday, Mr. Snyder would nei- 
ther confirm nor deny Mr. Dono- 


van s account. 


Mr. Donovan covered the Tru- 
man administration as a White 


Intelligence Test for Children Is Colled Revolutionary 9 


Airlines Choosing 
Landing Rights for 
Neu> U.S. Flights 


r . y / By Philip M. Boffey ** 

’:'- £ r : r’ ft„ To* JTma Stroke 

WASHINGTON —A flew intelligence test that was described as 
‘‘ravolmfonaiy” and “the fiia m^jor advance in intefligeMc testing m 
morethan a generation" has been presented to the annual meeting « 
the American. Psychological Association. 

The developers of. thetest — Alan &Kaufrnmi and NadeenL 
Kaufman* psychologists al the California School of Professional Psy- 
chology in Skn Diego, who presented the plan Toesday — said it 
overcomes many pmkmis and Hmitations encountered with existing 
oudligeoce.tests: .. ' 


the test, the American 


arranged by the company that is publishing the test, the American 
Guidance Service rtf Circle Pines, Minn. 

John H. Jackson, coordinator for psychological services in 
Milwaukee public schools, predicted the battery would become “the 


United Press International 

WASHINGTON — The Federal 
Aviation Administration has be- 
gun to hand out landing rights to 
increase the number of commercial 


advance in psychological testing since 1939: 


program 
cal major 


flights within the United States. 
On Tuesday, representatives 


However, the Kaufmans presented no data at the press conference 
or at a subsequent scientific session to substantiate their dahrn. They 
said the results of about 40 validation studies and extensive field 
, trials involving more than 4,000 children are still “pre&nmary'’ and 
will not be released until a manual for the test battery is completed. 

Mr. Kaufman said the word “revolutionaiy” was coined by the 
publicists; he simply described the test as “new” 

Some psychologists who heard the Kaufmans* presentation said 
they were mystified as to whether the new test was really a .significant 
advance over existing tests. They acknowledge that the Kaufmans 
are resp»ected professionals but reserved judgment on the value of the 
test until more data are published. 

One leading academic authority on tests said he considered the 
' claims “premature” because the test has not yet been subjected to 
independent criticism by experts unconnected with the Kaufmans or 
: with the p ublishing venture. . . J 


.i 'y gfii- 


They said it -was better able to distingmsh ptt^lmn-sttiving skills 
from merekrunriedae off acts, less likely to discriminate against mi- 


rtf*?/, 

%yA 


norities and less Ukioy'to-xesitit in wrong classifications of children as 
retarded- simply becauae thcy lack verbal facility- They also said it 
includes gamefike taria apiLyklds results that hdp teachers desi g n 
educazip^progratm fOTtheqhild. 

,;v^:iS^OiofefeBce 

-The-test’ flgag neri fnr waw . wiih preschool anfi-dcsncntary school 
childrm between ^ges c£ -2& and42tt years, but the Kaufmans 
saki aqolcsceatgand adults. - 

- ITetesL^ibkrimu tiKKaufid^ A^sanent Battc^fpr Chddren, 
was described ja.gldwiflgfer^ in a press.oai|‘^nce 


On Tuesday, representatives of 
193 airlines began the three-day 
process of choosing the landing 
rights according to a priority rank- 
ing assigned by thtrFAA. 

Each airline has five minutes to 
select a landing time and riot at 
one of the nation's 21 major air- 
ports. The airline can determine 
from which city the flights origi- 
nate. 

The FAA plans to add 1,300 
flights for the period OcL 31 -Dec. 
14, b ring ing airlines up to 90 per- 
cent of their flight capacity for the 
first time since air traffic controll- 
ers went on strike more than a year 
ago. Officials said they expect to 
reach 100 percent of flight capari- 


the Carter administration. Subse- 
quent Guatemalan requests for a 
resumption of milit ary assistance 
weretnen blocked by members of 
Congress concerned about contin- 
uing rights violations. 

Since a coup brought Gen. Jose 
Efrain Rios Montt to power in 
March, however, the Reagan ad- 
ministration has been urging key 
congressmen to lift their objections 
to helping the Guatemalan Army. 
The efforts have been largely un- 
successful, and congressional aides 
who visited Guatemala recently 
concluded that the rural popula- 
tion remained largely repressed be- 
cause of the regime's counterinsur- 


gency campaign. 

Referring indirectly to concerns 
about human rights violations in 
Guatemala, Gen. Nutting said that 
“there must be an acceptable polit- 
ical situation” before U.S. military 
aid can resume. But he added: “I 
think that it’s unfortunate up to 
this point that those responsible 


not exist.” 

The general, who has traveled 
extensively in 1-atin America, in- 
sisted that H Salvador was part of 
a broader, regional problem of 
which Guatemala is “a more se- 


rious part that we have not yet 
faced.* 


“I believe that no single govern- 
ment in Central America is capa- 
ble of sustaining itself against the 
present assault,” he said. "They’ve 
got to have outside support be- 
cause outside support is bong fun- 
nekd to the opposition, and they 


cannot cope with the problem 
alone. It's not a problem for each 
individual country to face.” 

In a wide-ranging conversation, 
Gen. Nutting repeatedly returned 
to the theme that events in Central 
America should be seen in the con- 
text of the projection of the Soviet 
Union’s global power. He also 
raised the prospect that without 
UJS. military help, the militaiy 
strength of Cuba and Nicaragua 
could result in the “Fmlandiza- 
tion” of the isthmus. 

Gen. Nutting stressed that U.S. 
military aid was only part of a so- 
lution that included political, eco- 
nomic, social and psychological 
components. 


New U.S. Rules 
On PCB Use 
Are Criticized 


By Philip Shabecoff 

New York Tima Service 

WASHINGTON — The Envi- 
ronmental Protection Agency has 
announced final regulations for 
the use of polychlorinated biphe- 
nyls, or PCBs, that would permit 
continued use of the hazardous 
chemical in some electrical equip- 
ment. 

Agency officials said Tuesday 
the rules were aimed at removing 
the greatest risks from the contin- 
ued existence of PCBs in electrical 
equipment, particularly in the vi- 
cinity of food and animal feed sup- 
plies. 

But environmentalists charged 
that the rules failed to provide the 
control of PCBs required by the 
Toxic Substances Control Act to 
remove their threat to public 
health. 

Used primarily to cod and insu- 
late electrical equipment such as 
transformers, capadtators and 
electromagnets, PCBs have been 
found to cause cancer in laborato- 
ry animals. 

Recent evidence suggests they 
may also cause reproductive and 
neurological problems. 

Millions of gallons of the chemi- 
cal are still in use and large quanti- 
ties have been found in surface wa- 
ter in the United States. 

The new regulations prohibit the 
use of PCBs in transformers or 
electromagnets that pose a risk of 
exposing foods or feeds to the 
chemical after Oct 1, 1985. 

The use of all other transformers- 
and electromagnets containing 
PCBs is authorized for their “re- 
maining useful life.” 

For transformers near food sup- 


ror iransionners near iooa sup- 
plies, weekly inspections for lent* 
are required until they are phased 


The use of large capadtators 
containing PCBs that are located 
in electrical substations or other 
"restricted access areas" is permit- 
ted for the rest of thdr useful life. 

Ellen K. SDbergeld, chief toxics 
scientist for the Environmental 
Defense Fund, said, “Clearly the 
rules were drawn up to meet the 
wishes of the electrical industry 
and at the expense of public. 



Students Feel Impact 
Of U.S. Aid Cutbacks 


By Nicholas D. Kristof 

Washington Pan Senna 

WASHINGTON — Duncan 
Fraser had a dream — to attend 
Princeton University this fall 
With near-perfect college board 
scores. National Merit and Presi- 
dential scholarships, the dream 
se eme d lamaliringly dose. 

But last spring, Duncan, then a 
Mgh school senior from Decatur, 
GsL, was informed that be was in- 
eligible for U.S. aid. It appeared 
that Ms parents would have to 
mongage their home to afford the 
$13,000 cost of sending him to 
Princeton for one year. 

“My' parents have worked very 
hard, and I don’t think I can ask 
them to Eve in poverty so I can five 
out my expensive dream," he said. 

So Duncan will enroll this fall at 
North Carolina’s Davidson Col- 
lege. It gave him a full scholarship. 

Cuts Take Effect 

College administrators say Dun- 
can's story is being repeated 
around the country. The adminis- 
tration's cuts in student aid are 
only beginning to take effect, but 
administrators warn that they al- 
ready have had a stinging psycho- 
logical impact. 

Many college officials are also 
concerned by si g n s that poor or 
minority students are counting 
themselves oul 

At Harvard, the number of 
black applicants, the number of 
applicants from public schools and 
the number of applicants who re- 
quested financial aid all dropped 
slightly this year, according to Wil- 
liam R. Fitzsimmons, director of 
admissions. 

Also troubling Harvard officials 
is a drop in the number who derid- 
ed to come after being admitted. 
This drop was especially pro- 
nounced among black students, 
and 41 percent of the admitted 
blacks who went elsewhere said 
finances were a primary reason. 

The annual cost of attending 
Harvard is more than $13,000. 
However, 40 percent of the class 
receives scholarships worth an av- 
erage of $5,600, plus loans and 
jobs worth an average of $3,000. 

Big Stir 

Administrators admit that they 
are responsible for part of the 
problem by raising a big stir over 
the Reagan administration’s pro- 
posed cutbacks in student aid. 
Many students, unaware that Con- 
gress had rqected some of the cuts, 
assumed they would never qualify 
for aid. 

“We intended to generate as 
much publicity as possible,” said 
Michael Hooker, president of 
Bennington College, in Vermont, 
“but we were too successful. There 
was an unwarranted hysteria 
among parents and students. 
That’s not to say the fears won’t be 
warranted this time next year.” 

While some private colleges may 
be threatened, those, such as Benn- 
ington, that cater to students from 
wad thy families do not seem in 
trouble^ 

Bennington is the most expen- 
sive college in the country, costing 


more than $14,000, yet Mr. Hook- 
er said the number of applications 
rose this year. 

The recent cuts in student aid 
include the following: 

• The annu al mavitniiwi for Pdl 
grants, the basic U.S. scholarships 
awarded on the basis of need, will 
be cut from $1,800 to $1,674 unless 
more money is added to the pro- 
gram. 

• Funding for supplemental 
grants was cut 26 percent from last 
year’s level. 

• rnTlfgff work-study, national 
direct student loans and state stu- 
dent incentive grants were all cut 
about 4 percent 


Students entering college this 
no longer will be eligible for 


fall no longer wifi be eligible for 
Social Security education benefits, 

which now constitute one-fifth of 
student aid. 

• Guaranteed student loans, 
which formerly were available to 
all students regardless of need, 
now are limited to families with in- 
comes of less than $30,000 or those 
with higher incomes who can dem- 
onstrate need. 

Many students have not realized 
that they may be eligible for loans 
even though their family income is 
more than $30,000, administrators 
said. The number of loan applica- 
tions is down 30 percent from last 
year, according to Education De- 
partment figures, although there 
may be a surge in August and Sep- 
tember. 

College fees are rising about 15 


percent a year, according to the 
National Association of Student 


National Association of Student 
Financial Aid Administrators. 
Many officials are worried that the 
administration will press for deep- 
er cuts in student aid next year. 

Ironically, community colleges 
are now booming. Rosemary 
Wohlers of the American Associa- 
tion of Community and Junior 
Colleges said that enrollment at 
community and junior colleges is 
objected to rise 4 percent Such in- 
stitutions are popular because they 
are cheap and focus on job train- 
ing, while penmtting students to 
hold jobs while attending college 
part-time. 

The end of the baby boom gen- 
eration now is trickling through 
universities and the number of col- 
lege-aged people will decline by 20 
percent over the next 15 years. To 
avoid losing too much ground, col- 
leges will have to compete marc 
vigorously with one another. 

Some states are moving to help 
financially strapped universities. 
Colorado has begun a matching 
fund, offering to match contribu- 
tions to colleges dollar-for-dollar 
up toa limit 

Seven states have passed legisla- 
tion allowing colleges to issue tax- 
exempt bonds to raise money for 
student aid. 


Boy Dies in Chile. Bombing 

Untied Pros International 

SANTIAGO — Five bombs ex- 
ploded Tuesday in Santiago, one 
of them killing a 12-year-old boy 
and injuring three other children . 
one seriously, authorities said. 


New Economy Minister 


Is Named in Argentina 


Roam 

BUENOS AIRES — Jorge 
Wehbe, a law professor, has been 
named as Argentina's economy 
minister following the resignation 
of his predecessor, Jose Maria 
Dagnino Pastore, and the central 
bank president, Domingo Cayallo. 

Mr. Wehbe, 62, was to be Sworn 
in Wednesday. It will be the third 
time be has held the post since the 
1960s. 

Mr. Dagnino Pastore and Mr. 
Cavallo, who resigned Tuesday, 
were architects of ibe economic 
policy of the two-month-old mili- 
tary government of President Rey- 
naldo Bignone, which has pledged 


daunting external debts and 
achieve an export-led economic re- 
covery. while Mr. Cavallo favored 
reflating the domestic economy as 
welL 

Economic analysts said they ex- 


pected the resignations to deepen 
the country’s financial difficulties. 


to return Argentina to democracy 
by March, 1984 

Following Argentina's defeat in 
the Fafldands conflict, the two 
men launched a program to reflate 
the economy whue coping with $1 5 
billion in service payments due in 
the second half of the year on the 
country's $36. 6- billion foreign 
debt. 

CHmate of Opinion 

Mr. Wehbe, who was appointed 
Tuesday night by Gen. Bignone, is 
a specialist in financial law. After 
his appointment he fold the inde- 
pendent Argentine news agency 
Noticias Argentines that Argenti- 
na’s most worrying problem was 
the climate of opinion in the coun- 
try. 

He called for calm and modera- 
tion to ensure a smooth transition 
to democracy. 

The country’s trade unions have 
shown increasing impatience with 
government action to restore the 
value of wages, eroded by a 137- 
percent rise in the cost of living 
during the last 12 months. 

Union leaders reacted coolly 
Tuesday night to a government an- 
nouncement of a general pay in- 
crease of I million pesos (about 
$26) on all monthly salaries, to be 
spread out over August and Sep- 
tember; this would be followed by 
further monthly pay rises indexed 
to the cost of living. 

Conflicting Interests . 

In his letter of resignation, Mr. 
Dagnino Pastore said he had bees 
unable to reconcile conflicting in- 


They said the change in economic 
leadership was the most severe test 
to face the Bignone government 
since it came to power July ]. 

Mr. Wehbe’s previous terms as 
economy minister were brief. He 
served for 11 days in the elected 
government of Arturo Frondizi be- 
fore it was overthrown in a coup 
April 6, 1962, and he held the 
economy portfolio for six months 
in the military regime of President 
Alejandro Lanusse in 1972 and 
1973 before it gave way to an elect- 
ed government 

Before that he lectured in finan- 
cial law at Buenos Aires Universi- 
‘ ty, was Argentina’s secretary for 
finance from 1961 to 1962, and 
headed the National Mortgage 
Bank during the following two 
years. 


teres ts in the Argentine economy. 
Mr. Cavallo said in his own letter 
of resignation that he was stepping 
down in disagreement with deci- 
sions by Gen. Bignone affecting 
the government’s income policy 
and its drive to reactivate the econ- 


omy. 

Political and banking sources 
said Mr. Dagnino Pastore and Mr. 
Cavallo had different approaches 
to tackling Argentina’s economic 
problems: Mr. Dagnino Pastore 
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The Pipeline Fiasco 


From THE WASHINGTON POST 


President Reagan's crusade against the So* 
viet gas pipeline is working out badly for 
American national interests. It was supposed 
to be a test of wills between East and West. 
In s t ead, it is turning out to be a test of wills 
between the United States and its European 
allies. Far from punishing the Russians for 
imposing martial law in Poland, it is giving 
them the only foreign political advantage tfyu 
they have been able to extract from the whole 
Polish affair. 

France has ordered that three gas compres- 
sors, built in France by. the French subsidiary 
of Dresser Industries, be sent to the Soviet 
Union. The Reagan administration hac 
threatened penalties against Dresser if the de- 
livery is made. The French government has 
threatened criminal prosecution of the subsi- 
diary, Dresser France, if it is not made. A 
French victory on this one is assured, since 
the equipment is in their country. The United 
Stales has let this affair degenerate into a 
highly public effort to impose its foreign poli- 
cy on France. The French are not likely to 
lose that one, either. 

Mr. Reagan wanted to express American 
outrage at the suppression of Solidarity last 
December and to by to force the Soviet Un- 
ion to relax it. He was not wrong about that. 
In addition to all of his earl ier arguments 
against the pipeline, and for the embargo, 
there are now reports that the Soviets are us- 
ing slave labor from the prison camps to ac- 
celerate construction. No one can claim to be 
surprised if those reports turn out to be true. 


But you do not have to like the pipeline deal, 
or martial law. in Poland, to believe that this 
campaign by Mr. Reagan has strayed dan- 
gerously far from its original purposes. 

A succession of American administrations 
has had a lot of experience with embargoes. 
It all adds up to a simple rule. They can be 
quite effective when they are supported try a 
wide international consensus. The West has 
run quite successful embargoes of the Soviet 
Union, and certain other countries, involving 
equipment of strategic importance that 
touches everybody’s security. But where there 
is no agreement on strategic importance, the 
embargoes always faiL Hie pipeline embargo 
belongs in the second category. 

As it is seen from Europe, the issue is no 
longer one of relations with the Soviets. It is 
now a matter of the Europeans' national sov- 
ereignty. The harder Mr. Reagan presses the 
French, the British, the Germans and the 
Italians, the harder each of those govern- 
ments will resist. 

What is needed now, and quickly, is a legal 
solution in the slippery sense of the term. The 
Dresser case needs to be wrapped heavily in 
verbiage and bundled off to an obscure tribu- 
nal somewhere for learned people to pore 
over and adjudicate, not very quickly, while 
tempers cool. That would give the adminis- 
tration a chance to reconsider its position 
and come up with tactics that, unlike the 
present ones, might promise to create more 
embarrassment for the Soviet Union than for 
the United States. 


Newspeak in Japan 

From THE NEW YORK TIMES 


West Germany rearmed only a few years 
after Hitler's defeat and without reigniting 
the mili taristic natio nalis m its neighbors 
feared. The returns from Japan's neighbors 
are not yet in, as can be seen in the controver- 
sy over the rewriting of history textbooks by 
Tokyo’s Education Ministry to soften ac- 
counts of Japanese wartime brutalities. 

. Japan is Anally starting a military buildup, 
long urged by Washington. 37 years after 
World War II. It is supported by a new do- 
mestic consensus that stems from the Soviet 
invasion of Afghanistan, the threat to Japan's 
oil supplies and Washington’s insistence that 
Tokyo defend its sea lanes out to a distance 
of 1,000 miles. The buildup was accepted ini- 
tially by Peking, as a way of containing the 
Soviet Union. But the history controversy has 
revived such concern there and elsewhere 
about Japanese nrihLarism that Prime Minis- 
ter Suzuki is bang forced into a reversal by 
his education minister. 

The controversy heated up after the press 
disclosed a Japanese Education Ministry 
memorandum that sought to justify the revi- 
sions. It said the number of Chinese civilians 
slaughtered during the “Rape of Nanking" 
had been deleted because historical accounts 
ranged from 10,000 to hundreds of thou- 
sands. References to Japanese “aggression” 
were deleted and Japan’s invasion of China 
was termed an “advance," it said, to achieve 
consistency with euphemisms for European 
incursions in the 19th century. 

South Korean street demonstrations called 
for breaking relations with Tokyo and ban- 
ning Japanese imports unless the books were 


amended. China gave a chilly reception to 
Japanese officials sent to explain the changes. 
Prime Minister Suzuki finally realized that 
the controversy could endanger his visit to 
Peking next month to commemorate the 10th 
anniversary of normalization, and intervened. 

To Americans as well as Asians, the 
changes sound a lot like Orwell's newspeak. 
Even more dismaying is that Education Min- 
ister Heiji Ogawa refused for six weeks to 
answer the criticism. All he would say public- 
ly was that the changes had been recom- 
mended by a committee of responsible teach- 
ers, scholars and public members — not by 
extreme nationalists. 

His view, however, was not the only one in 
Japan. Opposition leaders in the Diet urged 
corrections. The vigorous Japanese press, 
which revealed the book revisions, refused 
to drop the issue. 

Foreign Minister Yoshio Sakurauchi strug- 
gled openly' with his Cabinet colleague, re- 
jecting the thesis that the issue was an inter- 
nal affair. “The point," he said, “is whether 
Japan, in the eyes of the countries concerned, 
is abiding by responsibility for its past ac- 
tions as staled in separate postwar joint com- 
muniques with China and South Korea.” 

That Japan needed such a reminder is dis- 
turbing. So. was Suzuki’s prolonged reluc- 
tance to challenge the right wing of his con- 
servative party by overruling his education 
minister. Now he insists be will settle the is- 
sue “in a manner acceptable to China” before 
his September visit It is welcome if belated 
recognition that newspeak is newspeak. what- 
ever the reason or the region. 


Other Editorial Opinion 


Swaziland’s Future 

Relations with South Africa will continue 
to be the thorniest issue facing Swaziland [af- 
ter the death of King Sobhuza H). 

By supporting the Southern African Devel- 
opment Coordination Conference (SADCQ. 
which seeks to lessen the dependence of the 
regional economy on South Africa. Swazi- 
land, Botswana and Lesotho have clearly sig- 
nified that they would prefer not to become 
part of a South African satellite system or 
“constellation of states.” Outride support for 
these countries will therefore continue to be 
vital to them if they are to preserve their po- 
litical independence. 

There are close historical ties between 
[Britain] and Swaziland. As the new monarch 
faces painful geopolitical dilemmas, he will 
also need to ponder how. internally, the polit- 
ical system can open up for those Swazis who 
were becoming impatient with the late 
monarch's benevolent autocracy. As he seeks 
the balance between continuity and change, 
the next king should have [Britain's] sympa- 
thy and support. 

— The Times (London). 

Lebanon’s Election 

A while ago it [Israel] would have expected 
to be well pleased by the election of Bashir 
Gemayel as president, but [he] has now said 


he will not sign a peace treaty with Israel. His 
Christians are divided and he badly needs to 
win some support from the Moslems, who 
could otherwise resist him to the point of 
causing crvfl war. He is unlikely to be the 
compliant representative of Israeli interests 
which some expected. 

— The Times (London). 

Mr. Gemayel [bears] what many in Leba- 
non will regard as the stigma of being a will- 
ing tool of Israel. 

It is true that the Phalangists have openly 
cooperated with Israeli forces during the re- 
cent fighting. Their militias have been lamely 
equipped by Israel Mr. Begin has publicly 
congratulated Mr. Gemayel on his election in 
fulsome terms. 

Both these factors, Mr. Gemayel’s reputa- 
tion in the civil war and his close association 
with Israel are admittedly daunting ones for 
Lebanese Moslems to contemplate. 

Yet the obvious very often does not hap- 
pen. It seems frankly absurd to assume that 
Mr. Gemayel who is an educated and sophis- 
ticated man, is going to take up his six-year 
term as president of Lebanon next month 
with the intention of resuming the civil war. 
Equally, because the Phalangists have been 
.backed by Israel it need not follow that as 
president Mr. Gemayel will be Mr. Begm’s 
puppet. 

— The Daily Telegraph (London). 
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1907: Steamship Crusade 

NEW YORK — Beginning in September, the 
privilege now given to first-class passengers 
to return on steamships other than those of 
the line on which they purchase tickets will 
cease. This is the newest move in the crusade 
of the German and French lines against the 
Cunard Company, which will be the objective 
of the whole Tight It is stated that a reduc- 
tion in rates byCunard stea msh i p s to Paris is 
the of the trouble. Efforts will be di- 
rected to cutting off the business^ of the Cu- 
nard Cbi ’* ~ *" *" 

son, the 

is expected . , . . 

Mercantile Marine lines, which contemplate 
no reduction. 


1932: Earbart Crosses U.S. 

NEW YORK — Amelia Ear hart Putnam, 
only woman to fly the Atlantic and only flier 
to conquer it twice, won fresh laurels by be- 
coming the Erst woman to span the United 
States from coast to coast in a nonstop flight. 
She set her plane down at Newark airport 19 
hours and 9 minutes after she had taken off 
at Los Angeles, about 2,600 miles away. She 
was only 79 minutes behind the transconti- 
nental record of 17 hours 40 minutes estab- 
lished by Frank Hawks, but she denied that 
she had sought to lower the mark, declaring 
she was content to make the flight without 
stop. Miss Ear hart used the same plane in 
which she crossed the Atlantic from 
Newfoundland to Ireland a few months ago. 
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Why the World Oil Glut Might Be 



to Stay 


TT/ASHINGTON — If there ever was any 
W doubt about the impact of the oil glut 
oa the economies of the OPEC countries, it 
has been dissipated by the annual report of 
the International Monetary Fund: III the two- 
year period, 1980-82, which marks the second 
oB-pnce “shock,** OPEC's financial surplus 
plunged from SI 16 billion to an estimated 
§25 billion this year. 

The underlying lesson is that the Western 
industrialized nations' dependence on Middle 
East oil has fallen sharply. For e x amp le. ‘ is 
the first quarter of 1982, UJS. oil imports 
from the Middle East were only l.I mi l lio n 
barrels a day. or 6.9 percent of U.S. consump- 
tion, compared to the 1977 peak of 3.7 mfiliou 
barrels, or 20-2 percent ot consumption. 

But the perception of this fact tends to lag 
behind reality in some U.S. government offic- 
es. At the CIA, they still believe the script as 
written two years ago — that American de- 
pendence on Middle East oil win rise until the 
end of this century. 

But no one could have failed to notice that 
during the long crisis in Lebanon, not only 
did Arab nations not rush to the aid of the 
Palestinians, but no oil-exporting nation 
threatened an oil embargo as a counter to the 
Israeli effort to wipe out the FLO. 

“The Saudis have shot their boll” said 


By Hobart Rowen 


Prof. Eliy&hu Kanovsky in an interview here. 
Kanovsky, a visiting professor at Queens Col- 


lege, New’ York, and professor of economics 
of Bar Han University in Ramat Gan, Israel 
is one of a small band of oil analysts who two 
years ago saw the oil glut on the horizon. 

Along with C. Fred Singer of the University 
Of Viigma's Energy Policies Studies Center, 
Kanovsky foresaw that a revolution in both 
supply-end demand for oB was taking place 
that would create a huge oil surplus, dramati- 
cally reduce the world price for oO and shake 
the economic foundations of OPEC. 

If supposedly smart bankers had taken 
these warnings seriously, they might not have 
poured money down the drain in tarsands 
projects in Canaria or in Penn Square Nation- 
al Bank energy “participations" in the Ameri- 
can Southwest. But they a0 counted _on the 
price of oil going straight up, with OPEC 
in the driver’s seat 

Even now, some thoughtful analysts raise 
doubt about the permanence of the glut. 
Americans for Energy Independence, for ex- 
ample, this week warned against complacen- 
cy: Economic recovery, this group said, could 
increase demand for oil and thus rec r eate a 
dependency on OPEC 


But Kanovsky, in a soon-to-be-published 
r, argues convincingly that the glut is 
to stay, regardless of economic recovery, 
because “large-scale investments in energy ef- 
ficiency as well as in energy-switching have 
a long-term impact.” 

.Thus, even with a return to a 3 to 4 percent 
global jwmiuil economic growth rate for the 
remainder of this decade (which no authorita- 
tive source expects). Kanovsky says that “oil 
consumption is not likely to rise” at all. The 
historically overoptimisbc Exxon Corp. has 
now lowered 1 its forecast for growth in con- 
sumption to less than l percent annually until 
the end of the century. 

Increases in non-OPEC oil production in 
the free world could easily take care of such a 
consumption increase. Kanovsky points out 
that the rise in non-OPEC output room 5 mil- 
lion barrels per day in 1976 to a spectacular 
21 milli on barrels a day in 1981 was the re- 
sponse, mostly, to the first oil shock of 1973. 
Extensi ve drilling and exploration activities 
since the 1979 oU shock have yet to pay 
full dividends. 

Now come back to the depressingeconomic 
statistics for OPEC died by the IMF: Most of 
the cartel countries, including Saudi Arabia 


rand Kuwait, had planned huge domestic bud- 
get increases on the assumption of an eve 
increasing stream of oil money, ll is u ■ 
now, to adjust to more austere times. 

“The conspicuous consumption OI um 

thousands of g g"d« princes and of others who 
have amassed Fortunes has raised expectations 
amongst the millions of Others, says Kanov- 
sky, “The Saudis are on a collision course be- 
tween rising expenditures and falling reve- 
nues, and their ability to control these 
trends is very limited.” , . 

How about the Iran-Iraq war? Once it is 
over, Kanovsky argues. Iran, Iraq and fellow 
OPEC members will have no choice but to 
boost their oil output to help pay for the war 
and to rebuild the Irani and Iraqi economies- 

To sum up, Kanovsky sees OPEC fighting 
for a share of the market. The cartel will be 
dependent on the consuming nations, rather 
rhfln the other way around. That m^uis 
downward pressure on oil prices, with no abil- 
ity to.cut production so as to sustain prices. 

Such a “gradual dethroning” of Middle 
East oil will require further and perhaps pain- 
ful domestic adjustments inside OPEC. It also 
will force die Western consu m i n g powers to 
re-evaluate the political and strategic impor- 
tance of the Gulf producers. 

The Washington Post. 


A Jordanian Call for American Recognition of the PLO 


A MMAN — Nine weeks after the 
eruption of the Israeli military 
action in Lebanon, the United 
States, after exerting long-awaited 
pressure upon Israel has brought 
about a halt to the fighting and con- 
tained the immediate violence. Yet 
there is nothing more temporary than 
the temporary. 

The time has now come for the 
American public to realize that the 
unquestioning support given by suc- 
cessive U.S. aHmimstp i io Israel 
in financial and military assistance 
helps, by definition, to promote tire 
past ana present outrageous actions 
of the Begin- Sharon government, as 
well as the fait accompli of Israel’s 
expansionism. As we all know, this 
has led to the horrifying human suf- 
fering inflicted upon Lebanon and to 
the continuing violent repression of 
the Palestinian Arabs in the Arab-oc- 
cupied territories of the West Bank, 
Gaza Strip and the Golan Heights. 

The time has also come for the 
American public to realize that no 
amount of financial and military sup- 
port for Israel will enable Israel to 
wipe out the aspirations of the Pales- 
tinians, or to destroy the PLO as a 
political force. A durable and com- 
prehensive resolution of the Palestine 
question has remain ed the crux of the 


Middle East issue since the begi 
of the Arab- Israeli conflict of 


By Hassan Bin Talal 

The writer, the crown prince cf Jordan, stated his country’s views In a commentary in the Washington Post. 

tininp also a foregone conclusion that total an leadership in what has become a 

‘ caricature occupation. 

If the Israelis claim, a priori, that 
the PLO does hot represent the "Pales- 
tinians, why should they then unilat- 
erally impose their “quisling leader- 
fourtb-largest mill, ship" — as one Israeli -opposition 
lary power, as well as the region’s 
only nuclear force), but should apply 
equally to the Palestinian and Arab 
people, whose desire to live in peace 
and dignity has yet to be respected by 
States. Surety the human 

r .i. ’ 


more 

than 34 years ago, the longest human 
tragedy m modem history. 

The’ time has now come for the 
American public to realize that U.S. 
foreign policy in the Middle East can 
no longer be dictated by a small 
though powerful one-sided pressure 
group. It should be impartial in its 
genuine desire to secure a just and 
durable peace. ana aigj 

The PLO leadership has shown the Uni 
moral courage in identifying the next — “ — 
phase of the political struggle by 
moving toward recognition ofall po- 
litical initiatives in the region, includ- 
ing the King Fahd plan and UN reso- 
lutions. It therefore seems a natural 


also a foregone conclusion that total 
security for Israel implies total in- 
security for its neighbors. In other 
words, the right of aB states to live in 
peace and within secure boundaries 


cannot be enjoyed exclusively by Is- 
rael (the wand’s ft 


starting point for any peace process 
that further recognition by the Unit- 
ed Stales of the PLO, following its 
indirect and implicit recognition 
demonstrated during the • Lebanon 
crisis, should ensue. Surely if this hur- 
dle could be crossed, the PLO. on its 
part, would be able to recognize, the 
right of the people of Israel to exist 
free from armed threat 
Security for states and justice for 
peoples are indivisible principles. It is 


problems of the region, whether in 
Lebanon or the West Bank and Gaza 
Strip, cann ot be resolved by the Unit- 
ed States without its demonstrating 
recognition of die fact that they exist 

The past rune weeks of Israel's war 
in Lebanon have diverted interna- 
tional attention: from, developments 
in the occupied territories. 

The Israelis have opened prisons to 
detain those opposed to Village 
League leadership imposed by the oc- 
cupation authorities; elected mayors 
and cooperative leaders have been 
imprisoned or expelled, and patron- 
age of day-to-day life has been chan- 
neled through the Israelis into the 
hqnds of them home-grown Palestini- 


spokesman has described it — - upon 
the Palestinian .Arabs. The. stimula- 
tion of civil strife; in the colonial for- 
mula of divide and rule, is intended 
to serve the World Zionist Organiza- 
tion plan to reduce tire Arabs in the 
occupied territories to minority status 
by 1985. 


by 

The American public is fully aware 
that there can be no moderation with- 
out recognition. Double standards 
must cease in daafing*; with the Arabs 
and the Israelis. 

It should not be forgotten that the 
Palestinians can only realize their le- 
gitimate political aspirations on Pal- 
estinian soil through the exercise. of 
their right to self-3 demon ati on and 
statehood, a right recognized by the 
majority of the international commu- 
nity of states. 

Israeli extremism, whether in Leba- 
non or in its support of Iran in the 
Gulf war, has been matched by tire 


extremism of some radical Arab 
states who seek zones erf influence in 
both these theaters of conflict. Yet 
the obvious trauma for Palestinians 
and Arabs alike is the indentured ser- 
vitude forced on the hostage inhabit- 
ants of the territories occupied since 
1967. In other words, the specter of 
the de facto annexation of these terri- 
tories will be a sequel to the status 
quo of zones of extremism in Leba- 
non. ' 

Respect for United Nations Reso- 
lution 242 involves us all if the 
search for pace in this region is to be 
envisaged. The alternative of militant 
f»i pdamentalism and ethnic balkan- 
ization could be the fate for the 
cradle of the three Abrahamic relig- 
ions. 

The time has crane for the aspira- 
tions of the dispossessed Palestinian 
people for full and free self-determi- 
nation, not anywhere but on the Pal- 
estinian roil of their forefathers, to 
become a reality. 

If Israel continues to ignore the 
fact that politics in the region can 
only be exercised when people, and 
not only resources, matter, then the 
words of an Israeli university profes- 
sor wQl still ring true: “Deep in our 
hearts we know we only bought 
time.'’ 



Taiwan Policy: A Move 
To Assure Asian Peace 
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By Stanley Karnow 


W ASHINGTON — President 
. Reagan’s latest . agreement 
with China is a masterpiece of ambi- 
guity. But since diplomacy is the art 
of the possible, it is a workable ac- 
commodation that favors the pur- 
poses of all the parties involved. 

So critics of the compromise ought 
to refrain from denouncing it — un- 
less they can propose a more plausi- 
ble alternative. Plainly, though, they 
have nothing better to offer. 

The big complaint of Sen. Barry 
Goldwater and other conservatives is 
that’ Reagan has capitulated to the 
Chinese by conceding to their de- 
mand that be restrict future arms 
sales to Taiwan. 

But that gripe overlooks the central 
issue — which is that a sound rela- 
tionship between the United States 
and China is a key to stability JnAsia 
and elsewhere. And without it, Amer- 
ican, Chinese and Taiwanese interests 
would bejeopardized. 

Richard Nixon recognized: that re- 


Caribbean Basin Plan Called Crucial 


L AKE WORTH. Fla. — If the 
United States is to play a con- 
structive role in the Western Hemi- 
sphere in the decade ahead, instead 
of just reacting to unpleasant events, 
the first order of business is to make 
the Caribbean Basin Initiative a reali- 
ty, particularly its provisions involv- 
ing trade and aid. 

Congress is likely to approve $300 
tmHioa to $350 million of the emer- 
gency economic assistance that the 
Reagan administration has requested 
for die small struggling, mostly dem- 
ocratic countries of the Caribbean 
basin. But the heart of the initiative, 
the trade and investment incentives, 
continue to be bogged down, hostage 
to the congressional calendar and do- 
mestic concerns. 

Historically, Costa Rica is Latin 
America's most successful democra- 
cy, with sustained economic growth 
and the highest educational and 
health standards south of the Rio 
Grande. But in the last three years its 
economy has plunged into near-col- 
lapse, the victim of misallocatioa of 
resources and world conditions. 

Costa Rica’s own recovery efforts, 
which are now under way, probably 
win not suffice without the initiative's 
trade and aid sustenance, which is 
similar ly indispensable elsewhere 
around the Caribbean. The effects of 
economic collapse upon the vitality 
of the region's democratic institutions 
and upon the United States' other in- 
terests, security and economic, are 
easy to project. 

It is somewhat correct to say that 
bipartisan foreign policy died with 
the Vietnam War. Bat while import- 
ant foreign policy differences divide 
the two parties, common sense sug- 
gests that fundamental national inter- 
ests transcend partisan considera- 
tions.- The United Slates’ compelling 
interest in the Caribbean Basin Initia- 
tive has been obscured by the debate 
over El Salvador, leaving the impor- 
tance of the initiative much better un- 
derstood by our neighbors than in the 
United States. 

- 1 do not want to m i nimire the im- 

ace of El Salvador. But except 


By Trank McNeil 

ists, who fear the consequences of 
anything good coming from Wash- 
ington. all parties to the H Salvador 
debate should welcome the Carib- 
bean initiative, if only because it wifi 
help avoid other El Salvadors. 

If one-tenth of , the time devoted to 
El Salvador had gone into public dis- 
cussion of the Caribbean initiative, 
the proposal might well have become 
law by now. Concerns in the United 
States about its effect on the U.S. 
economy and job picture — particu- 
larly understandable at a time of high 
unemployment — do not stand up 
under dose scrutiny. 

Caribbean basin countries and 
their economies are so small that the 
proposed elimination of tariffs, which 
today apply to only 15 percent of the 
products they export, would have a 
negligible effect on U.S. firms. Ex- 
pansion of the small volume of Carib- 
bean exports would for the most part 
come at the expense of larger, more 
distant foreign exporters who would 
not have tariff advantages. 

What is of negligible importance to 
the United States, however, offers 
large benefits to these small coun- 
tries, buoying their economies over 
time and, in some cases, spelling the 
difference between economic and po- . 
litical success and failure. 

After President Reagan announced 
the initiative, many Latin American 
political and economic leaders pub- 
licly judged it Washington’s most im- 
portant initiative since John F. Ken- 
nedy’s Alliance for Progress, because 
it responded to Latin American coun- 
tries' long-standing daim to access to 
U.S. markets. That access would per- 
mit expanded investment, production 
and employment and earn more for- 
eign exchange; otherwise, these coun- 
tries would continue to go into rut- 
nous debt, eventually ceasing to buy 
US. products because they could no 

longerrobtain dollar finanoag. 


many economic problems and the ag- 
gressive meddling of neighboring Ni- 
caragua. Nonetheless, he concentrat- 
ed in his discussions with the execu- 
tive branch. Congress, the news me- 
dia, labor and business on the 
importance to the region of the Car- 
ibbean initiative. He surprised many 
people who expected only pleas for 
assistance when he said that access to 
markets was more important than aid 
because trade opportunities would 
sustain increases in employment, pro- 
duction and export revenues. 

Similarly, the freely elected leaders 
of Jamaica, the Dominican Republic, 
Honduras and other countries have 
argued for the initiative, seeing it as 
an imaginative, sensible contribution 
to cutting the Gordian knot that ties 
their countries to the cycle of poverty, 
debt and instability that has made the 
region mi obvious target for the atten- 
tions of Moscow, Havana and even 
Managua. It is time the United States 
listened to these democratic leaders. 
If they fafl, the United States fails. 


aiity when he staged his spectacular 
trip to China a decade ago, calling his 
journey “the week that changed 
the world.” 

As Nixon perceived, solid Sino- 
American ties, are important as a 
counterweight to the Soviet Union. In 
addition, they serve to placate Japan, 
die principal U.S. ally in the Pacific, 
which had been trapped in the cross- 
fire of antagonism between the. Unit- 
ed States and China before Nixon's 
voyage to Pelting. 

From America's own viewpoint, 
therefore, it was vital fra Reagan to 
repair the U.S. connection with Chi- 
na that Nixon had created — - and 
which had been deteriorating badly 
within the past year. 

Another benefit for the United 
States in the fresh understanding is 
that it strengthens the' internal politi- 
cal position of Chinese Vice; Premier 
Deng Xiaoping on the eve of a crucial 
Communist Parry congress. 


The extent to which Deng was vail- 
ing to go to rebuild his relationship 
with the United States is reflected in 
the communique that followed the re- 
cent agreement with the Reagan 
administration. 

Despite their argument that the 
Taiwan problem is a domestic affair, 
the Chinese nevertheless pledged to 
find - a “peaceful solution” to 
the question. 

That promise may not be reassur- 
ing to the regime on Taiwan and its 
American supporters, who warn 
ag ains t trusting the Communists. But 
it is equally pointless to assert that 
Taiwan's security lies in bigger and 
better weapons. 

For one thing, the new Smo- Ameri- 
can accord does not stop the delivery 
of U.S. hardware to Taiwan. A 
Northrop plant on the island will 
continue to assemble F-5E jet fighters 
equipped with American-made en- 
gines, and the aircraft are adequate to , 
protect Taiwan against invasion. 

The vagueness of the agreement /; 
further leaves open the possibility . 
that the United States can step op its 
military assistance to Taiwan in the 
event of a threat by China: But such a j 
threat is unlikely. r ; 

Hie Chinese are confronted by a 
massive Russian force on their north- j 
em frontier and by a Soviet-support- ] 
ed Vietnamese Army along their } 
southern borders. They can barely J 
keep their economy on an even keel i 

So it is ludicrous to expect that ♦ 
they could mobilize the resources to ; S 
mount an amphibious attack across i ,< 
the 3 00-mile- wide Taiwan Strait. » 
However, they do have another op- 
tion for squeezing the island. 

Taiwan is one of the great econom- . ■ 
ic success stories of the past genera- . ■ 
tion. Once a sleepy agricultural com- i ! 
inanity, it has leapt forward into so- : • . 
phis treated technology, and its pros- ‘ 
perity seems u> be boundless. 

But its affluence depends on ex- p 


£ 

? 

r 


Deng is no advocate of New Eng- ports. And it is conceivable that, in a 
land Town Hall democracy. But he ' crunch. 


The author was U.S. ambassador to 
Costa Rica for two years and has spent 
26 years in the Foreign Service, half of 
than in Latin America. He contributed 
this commentary to The New York 
Times. 


has been struggling to restore a mea- 
sure of rationality to China after the 
convulsions; of Mao’s Cultural Revo- 
lution, and’ he - needs American and 
other Western technological help. 

He has been battling against his 
own Gddwaiers — hard-line ideo- 
logues who contend that a link with 
the United Slates represents a betray- 
al of the revolution. Thus continued 
Sin o- American tendons would have 
undercut him, and brought to the 
fore the old zealots whose doctrines 
spell trouble. 


China might exert pressure'] 
on the West to cease trading with ] 
Taiwan. Such a tactic could dem the > 
island's economy. ■> 

Hence Taiwan’s security hinges not i- 
on its xnflitaxy establishment, but on J ^ 
its economic equilibrium — and that ? 
is not going to be guaranteed by ad--, 

vanced jet fighters. • 

On the contrary, the safety of the-, 
island resides in peace in Asia, anc ■ 
the Chinese-American agreement 
wuh all its imperfections is a step it . . 
that direction. 

Tribune and Register Syndicate. 


LETTERS TO THE EDITOR 


Costa Rica's new president, 

Luis Alberto Monge, recently visited 

penance oi tt aaivn wi. b m Washington at President Reagan's in- namely, transyivama witn ns over 2 “failed.”'! doaT understand whatek, 

for the hemisphere's terminal L enin- vitation, he came burdened with million Hungarian population and they . expect 

T - r~ -'r? 1 ?; r ^ 


On TYansylrania- 

- Regarding "Hungary at the Table “ 
(IHT, Aug 20): I tnily enjoyed Mr. 
Apple’s very vivid, factual and 
‘mouthwatering” article about Hun- 
zting. I also wee whole- 
with Me. Apple when he 
states that - .Transylvania Is the 
most Hungarian part of Hungary, 
and stuffed cabbage seems to me the 
most Hungarian and succulent of 
Hungarian dishes.. . There is only 
one very sad fad behind this seem- 
ingly very true and logical statement, 
namely, Transylvania with its over 2 


former capital of Kolozsvar is not 
“part of Hungary” anymore but was 
very unjustly and fllopeafiy annexed 
to Romania after the Second World 
War. 

ADAM N_FEKETTL 
Hunenberg, Switzerland. 

Egypt’s View p , 

Regarding “From Nasser; f< 
barak. Egypt’s -Difficult 
(iht, Aug m ~ 

Egyptians are! 
el arid that the 
“faded” ! don r ti * ' 



them. Egypt was returned the wl 
of the Sinai and Israel in 
rtxeived the pledge of peace. 1 
have nothing more to give to 
except the continuation of that l 

M. SCOTT GORDON i 
" • Gs taad, Switzerland 1 - 

Letters intended far pubficati 
: should .be addressed to the edi. 



pun ■ the writer's si t 


T'ssiptdaj si 

Brief let! 

apriority, and letters may . j 
. jnd. We cannot acknowk i' ■ 
ail letters,, but we. value the 
><f the readers who submit th 
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US. Envoy Gave an Insider’s Perspective to Peking Talks 


By Michael Wdsskopf 

Washington Poa Service 

PEKING — On Aug. IS, aweary 
bui relieved Arthur W. Hummel 
Jr. shook hands with Chinese offi- 
cials across a green, felt-topped 
negotiating table and set Chinesc- 
American relations back on course 
after months of st rain. 

Chinese and U.S. diplomats had 
been struggling over endless ciga- 
rettes and cups of tea since last Oc- 
tober, trying to solve what seemed 
• in solvable — Washington’s mili- 
tary commitment to Taiwan vs. Pe- 
king’s claim to the capitalist is- 
land. 

But when Mr. Hummel left the 
negotiating session, he had an 
agreement that drew China and 
the United States back from the 
edge of diplomatic breakdown. 

For Mr. H umm el. 62, who has 
been U.S. ambassador to Peking 
since August, 1981, it was just the 
latest skirmish in an inter nal Chi- 
nese “civil war” that he has been 
waging on and off most of his life. 


Mr. Hummel brings to his post a 
background that is unique m the 
U.S. Foreign Service. A “mission- 
ary brat" bom in China, Mr. Hum- 
mel fought with Nationalist guer- 
rillas during World War II. As a 
UN relief official, he gained first- 
hand knowledge of the conditions 
that led to the Communist victory 
in 1949 and the flight of the Na- 
tionalists to Taiwan. 

From his early days, he fash- 
ioned himself as a renaissance 
man, hitchhiking across America's 
Midwest and taking such odd jobs 
as private detective and factory 
worker before entering govern- 
ment service. 

Yet for all his flamboyant years 
in other countries, “China is the 
center of his life.” a fellow diplo- 
mat in Peking said. 

The diplomatic colleague, who 
has known Mr. Hummel for 30 
years, said he “has an understand- 
ing of its history, the Chinese way 
of doing thin gs. This gives him a 
special perspective.” 


Mr. Hummel brought the per- 
spective with him to the negotiat- 
ing table in recent months. His 
comprehension of Chinese gave 

him extra time to formulate his re- 
sponses while the English transla- 
tor worked. His familiarity with 
Chinese officials made it easy to 
slip away from the intense sessions 
for an informal chat over lunch, 
when, he said, "we made progress 
and gave each other dues. 

“The personal dynamic helped 
in convincing the Chinese of die 
American reasons" for selling 
weapons to Taiwan, “but how 
much that affected their decision- 
making, I don’t know,” he said in a 
recent interview. “Personal accep- 
tability is one thing, and foreign 
policy is another." 

Mr. Hummel was bom in 
Shanxi province in 1920 and 
his first eight years in P w . 
where he learned Chinese. His fa- 
ther was a Congregationalist min- 
ister and noted Sinologist whose 
history of the Qing Dynasty still is 


considered a standard in the field. 

After his father moved to Wash- 
ington, Mr. Hummel became a re- 
bellious youth- He was twice 
thrown out of prep school, and he 
dropped out of Antioch College. 
By his own description, he lived 
like a hippie before it was fashion- 
able. 

He decided to go back to China 
in 1940 and was teaching English 
in Peking when the Japanese 
bombed Pearl Harbor in Decem- 
ber. 1941. Japanese troops occupy- 
ing Peking arrested Mr. Hummel 
in a roundup of enemy aliens. He 
spent the next two years in an in- 
ternment camp. 

By 1944, he had managed to es- 
cape the prison camp in Shandong 
province with the help of a Nation- 
alist Chinese guerrilla band then 
fighting against the Japanese and 
Chinese Communists. Mr. Hum- 
mel joined the guerrillas, and for 
the next 15 months he fought Japa- 
nese and their puppet Chinese 
troops. 


It was during his days as a guer- 
rilla. fighting under the nom de 
guerre Hong Anshi, that Mr. Hum- 
mel learned the power of Chinese 
nationalism. He carried the lesson 
with him to the negotiating ses- 
sions in Peking 40 years later. 

“Nationalism is a very powerful 
factor,” he said. "It was the [Chi- 
nese] insistence on sovereignty that 
was the problem of Taiwan, and 
that’s basically a nationalistic ele- 
ment.” 

Mr. Hummel worked for a year 
after the war as a UN relief officer 
surveying Communist-controlled 
areas of China’s northeast, then re- 
turned to the United States to take 
a graduate degree in Chinese from 
the University of Chicago. 

Moving Up 

He joined the State Department 
in 1950 and put his China back- 
ground to work right away. High- 
ranking U.S. diplomats were em- 
broiled in McCarthyite charges of 
selling out China to the Comma- 


Politics, Economy Still Troubled 
As Portugal Erases Leftist Reforms 


By Paul Lewis 

New York Times Service 

LISBON — While most of the 
population sweltered peacefully on 
the beaches, Portugal this month 
rid itself of a major relic of its 
brush with Communism after the 
revolution of 1974 that overthrew 
a 40-year dictatorship. 

After two years of political 

' maneuvering, the Portuguese par- 
liament finally mustered the neces- 
sary two- thirds majority to reform 
the Marxist- leaning constitution of 
1976 and abolish the committee of 
leftist army officers known as the 
Council of the Revolution. The 
council had powers to veto legisla- 
tion it considered unconstitutional. 
In the same reform, the Assembly 
of the Republic sharply curtailed 
the powers of the country’s presi- 
dent. Gen. Antonio Ramalho 
Eanes, who headed the council 
The vote was immediately hailed 

• as a major political victory for Pre- 
mier Francisco Pinto Balsemao’s 

' center-right coalition government. 
Mr. Balsemao’s plans to open up 
more of the Portuguese economy 
to private enterprise have repeat- 
edly been frustrated by the Coun- 
cil of the Revolution. 

it is also being presented as a 
significant consolidation of parlia- 
mentary power in Portugal at a 
time when democracy is under 
strain in neighboring Spain and 
other southern European countries 
—and has been snuffed out entire- 
ly by the military in Turkey. 

No Quick Solution 
But while both claims are true to 

• 3 point, marching the Council of 
the Revolution back to barracks 
will do little in the short term to 

. ease the problems of economic 
backwardness and political inexpe- 
rience confronting Portugal 

Originally the Balsemao govern- 
ment warned to abolish the Coun- 
cil of the Revolution as part of a 
sweeping revision of the 1976 con- 
stitution that would purge it of all 
leftist aspects. But Mario Soares' 
opposition Socialist Parly agreed 
to provide the majority needed to 


get rid of the council only after 
Mr. Balsemao dropped plans to 
scrap Portugal’s constitutional 
commitment to Socialism and 
agreed to preserve the “irreversi- 
ble" nationalization of banks and 
othei\ key industries, including 
cement, steel transport, communi- 
cations and brewing. 

The BaisemSo coalition, Portu- 
gal’s longest-lasting government 
since 1974. has already started to 
reverse some of the economic re- 
forms carried out by the leftist of- 
ficers who were so prominent in 
the 1974 revolution, returning con- 
fiscated farmland and encouraging 
foreign investment Undeterred by 
its failure to denationalize Portu- 
gal’s huge money-losing state sec- 
tor, the government hopes to make 
it more efficient even though this 
could increase unemployment. 

It also wants to develop a new 
private banking system in competi- 
tion with the state-owned one, and 
is encouraging dispossessed indus- 

2 Civil Guardsmen 
Killed by Bomb 
In Basque Region 

Reuters 

BILBAO, Spain — Two mem- 
bers of the Civil Guard were killed 
and a third was seriously wounded 
Wednesday in the Basque town of 
Mungia when a bomb they were 
trying to defuse exploded, police 
said. 

They said they suspected guerril- 
las of the Basque separatist organi- 
zation ETA of planting the bomb 
outside a branch of Banco de 
Vizcaya in Mungja, just north of 
Bilbao. The bank had received 
threats from ETA. 

The guardsmen were bomb dis- 
posal experts who had been called 
to the bank after an anonymous 
warning. The 1 -5-kilogram 13- 
pound) bomb went off as they 
tried to drag it away from the 
bank. 


tnalists to buy back their old com- 
panies. Later this year, the govern- 
ment hopes Ford Motor Co. will 
put an American seal of approval 
on its free-market-oriented pofides 
by completing plans for a S 900- 
million automobile port at Sines, 
south of Lisbon, creating 11,000 
badly needed jobs and substantial 
export earnings. 

* little Effect 

Despite these moves, the govern- 
ment has failed to make much im- 
pact on an inflation rate of 15 per- 
cent to 20 percent, a huge trade 
deficit, unemployment of at least 
15 percent and an average income 
of only $2,000 a year. 

Also, France’s government is 
wavering on the subject of Europe- 
an Economic Community .mem- 
bership for Portugal and its neigh- 
bor, Spain. Increasingly the talk in 
Paris, where there is fear that an 
influx of cheap wine, fruit and in- 
dustrial products will only add to 
the French unempIfOyinent prob- 
lem, is of some form of partial 
membership for the two Iberian 
applicants that would limit their 
access to the markets of the other 
community members. 

The Portuguese government’s 
failure to get all the constitutional 
reforms it wanted is increasing ten- 
sions between the three factious 
coalition partners, Mr. Balscmao's 
Social Democrats, the rightist 
Christian Democrats and the small 
Monarchist Party. Some political 
observers believe that despite the 
government’s success in abolishing 
the Council of the Revolution, 
Portugal is heading this fall for a 
political crisis it can ill afford. 

Meanwhile, as the politicians 
squabble, the opinion polls show 
that Gen. Eanes. a colorless but 
palpably honest figure, is easily the 
country's most popular leader de- 
spite his recent humiliation by par- 
liament. After more than a genera- 
tion of fascist rule, the Portuguese 
still preserve a lingering fondness 
for a strong hand on the tiller of 
the state, and this' may grow 
stronger still if the politicians fail 
to do better. 



IMtadfmiMvnrfend 

Beatrice Saubin, a Frenchwoman, is taken to a Koala Lum- 
pur court to appeal a death sentence for drug smuggling. 

Frenchwoman Wins Flea 
Against Death in Malaysia 

Reuters 

KUALA LUMPUR — - A Malaysian court Wednesday commut- 
ed the death sentence passed on Beatrice Sauhin, 22, a French 
secretary, to life imprisonment. 

But the court dismissed her appeal against her conviction in 
June for trafficking in 534 grams (19 ounces) of heroin worth 
•more than 5500,000. 

Miss Saubin gasped with relief when the sentence was commut- 
ed and told her lawyer, K. Kumaraendra: “I owe it to you.” The 
lawyer said that since she had already been held for 2 Vi years. 
Miss Saubin would probably serve about 1 1 years with remission. 

She pleaded not guilty at her trial maintaining she did not 
know the heroin was hidden in her suitcase when she was arrested 
at Penang airport in January, 2980. She said thar her lover, Eddy 
Tan Kim Soo, who has not been traced, used her as an unwitting 
courier. 


Volunteer Lawyers Battling Executions in U.S. 

Small, Loosely Affiliated Band Feels Overwhelmed as Death Row Population Exceeds 1,000 


By Dudley Qcndincn 

Sew York Times Service 

STARKE. Fla. — As the number 
of prisoners under sentence of 
death in the United Stales has 
risen above 1,00(3, a small loosely 
confederated band of lawyers has 
worked without fee to press 
appeals and avert executions. 

The volunteer lawyers, who take 
on the cases at the point where the 
public defenders or other lawyers 
provided by the states leave off, 
are beginning to feel overwhelmed 
by the sheer number of inmates on 
death row. There is a growing fear 
among them that the condemned 
may soon begin to be executed not 
for lack of legal appeals to be 
made, but for lack erf' skilled law- 
yers to make them. 

“I definitely think that some- 
body is going' to get killed in the 
next nine months because they 
simply didn't have a lawyer.” Baya 
M. Harrison 3d. a former drauty 
attorney general of Florida who is 
now in private practice in Tal- 
lahassee, said last week. 


Or. said Mr. Harrison, who at 
one point this spring found himself 
appealing three different death 
cases in different courts, “whatever 
pleadings and documents a lawyer 
under too much pressure files will 
have so many errors that the state 
will have them thrown out.” 

“It’s simply not fair for the state 
to be trying to execute these peo- 
ple when they're not adequately 
represented.” said Mr. Harrison s 
volunteer colleague, Robert H. 
Dillinger, a St. Petersburg lawyer. 

Largest Death Ron 

The concern is largest at die 
Florida State Prison in Starke, 
where 181 men, the largest death 
row population in the nation, are 
locked away behind fences and 
walls, coils of razored wire and 
electrically controlled gates. Flori- 
da was the Hist state to enact a 
new capital punishment law after 
the Supreme Court struck down 
the old laws as unconstitutional in 
1972. 

In Georgia, where the death row 
population has grown to 118. “the 


fund of willing volunteer lawyers 
has been neany exhausted,” said 
Jack Bulger, a staff lawyer for the 
NAACP Legal Defense and Edu- 
cational Fund Inc. in New York. 

Finding willing lawyers is the 
main job of a patchwork pyramid 
of organizations beginning with 
the Legal Defense and Educational 
Fund, which committed itself in 
1967 tq representing condemned 
defendants of all races who could 
not get lawyers. But the organiza- 
tion has only five lawyers to deal 
with capital cases, and there are 
now 1,025 men and 13 women 
awaiting execution. An estimated 
65 percent to 70 percent erf all the 
prisoners on death row in the 
United Slates are in the Deep 
South. 

Tone Running Out 

Benjamin Renshaw, director of 
the Bureau of Justice Statistics of 
the U.S. Department of Justice, re- 
ported last month that time is run- 
ning out for a record number of 
those inmates who will soon ex- 
haust their appeals. 


“The United States will witness 
a spate of executions beginning in 
1983-1984 without parallel in the 
nation since the Depression era,” 
Mr. Renshaw predicted in the de- 
partment’s annual report on the 
subject. 

Gov. Robert Graham of Florida 
has signed 36 death warrants in the 
last three and a half years, but only 
one death row inmate has been ex- 
ecuted in the state in the last dec- 
ade. 

Groups Cooperate 

John Spenkelink died in the 
electric chair here on May 25. 
1979. He is the only man so far to 
mount a legal battle against bis 
death sentence under the new laws 
and lose. The four men killed in 
Utah, Nevada, Indiana and Virgin- 
ia since the Supreme Court ban on 
capital punishment was lifted in 
1976 all insisted to the end that 
they preferred to dm 

Remembering the Spenkelink 
case, and faced with a maturing 
case load of such large cumbers, 



Texan Gets Probation 
For Pot in Her Garden 


M fwtr in Houston after being placed on probation for 

^Kiarihiana. Behind her k W ^.MI. 


The Associated Press 

HOUSTON — Now that she’s 
been convicted of growing pot in 
her vegetable garden, 82-year-old 
Laura Clark says she doesn’t "care 
about marijuana” and adds, *TU 
□ever plant any more.” 

Jurors deliberated 20 minutes 
Tuesday and found the great- 
grandmother guilty of felony pos- 
session of a controlled substance. 
She was sentenced to two years of 
unsupervised probation, the most 
lenient penalty allowed. The maxi- 
mum would have beat 10 years in 
prison and a 55,000 fine. 

Mrs. Clark testified that a doc- 
tor in Mexico gave her the seeds 
and told her they were herbs. She 
said she intended to use the plants 
to make an arthritis lotion. She ac- 
knowledged that a friend, who saw 
the plants when they were about a 
foot high (30 centimeters), re- 
vealed their true identity. Bui she 
said she let chon grow ia good 
faith. 

. “T w.mMn'f. kwm. .» it I. 


wouldn’t have chewed it,” she said 
after the verdict. “I was going to 
do what the doctor told me to do 
— soak the leaves in alcohol and 
put the juice on wherever I hurt." 

Two plainclothes narcotics de- 
tectives said they arrested Mrs. 

-Clark after they went to her house 
May 4. acting cm an anonymous 
tip, and found five or six marijua- 
na plants. A chemist testified that 
the marijuana taken from her gar- 
den amounted to 506 grams (18 
ounces). 

Mrs. Clark’s lawyer. Bill Portis, 
dropped to one knee during final 
arguments and begged jurors to 
find the woman innocent. He said 
later that there would be no ap- 
peal. 

Mrs. Clark had testified that she 
was reared in the Ozark Moun- 
tains of Arkansas and always bad 
a garden. When she planted the 
seeds, she said, “I thought they 
looked Kke -radish, seeds. 1 knew 

- uili w, ihMinflulIn **_. 


the Legal Defense and Educational 
Fund's lawyers spend a great deal 
of time coordinating the search for 
willing lawyers with the few small 
regional and state organizations 
that are involved in opposing capi- 
tal punishment These groups in- 
clude the Southern Prisoners De- 
fense Committee in Nashville, 
Term., Millard Farmer's Team De- 
fense Project in Atlanta, the South- 
ern Poverty Law Center in Mont- 
gomery. Ala., the Florida Clearing- 
house on Criminal Justice in Tal- 
lahassee, and the Prison and Jail 
Project in Durham, N.G 

Almost without exception, the 
people on death row are poor. Vol- 
unteer lawyers are essential to 
make their appeals, Mr. Bulger of 
the Legal Defense and Educational 
Fund said, because the states pro- 
vide public lawyers for only a por- 
tion of the long and complicated 
appellate process. 

In the midst of a perceived pub- 
lic clamor for executions — a mi- 
nor candidate for governor in 
Georgia campaigned around the 
state with a mock electric chair 
Lowed on a trailer behind his car — 
the efforts of the volunteer lawyers 
on behalf of those convicted of 
murders are often not widely ap- 
preciated. 

“These lawyers take on extraor- 
dinarily difficult, highly unpopu- 
lar, emotionally charged cases on 
short notice," Judge Lynn C. Hig- 
by of the U.S. District Court for. 
the Northern District of Florida 
wrote in an opinion last April de- 
nying the relief sought by a volun- 
teer lawyer, Stephen Bernstein. 

“So long as the state of Florida 

nsists in ignoring reality by re- 
fusing to provide defendants sen- 


persists 

fusing t . 

umced to death legal assistance in 
th*ir <vUi!>»«-roi Judge 

. hope for the 
sake of our judicial system, our 
constitutional guarantees the 
rights of the defendants that there 
will be lawyers of Bernstein’s cal- 
iber to help these defendants.” 


their collateral litigation, 1 
Higby continued, “I hooe 
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nisis, and the new staffer helped 
prepare their defense. 

He became the No. 2 man at the 
U.S. Embassy in Taiwan from 
1965 lo 1968. and then, for three 
years, ambassador to Rangoon, 
where he determined that large 
quantities of opium were being 
smuggled out of Burma. 

Back in Washington, he was act- 
ing assistant secretary of state in 
1973 when he helped Chinese offi- 
cials set up a liaison office, the first 
step in the lengthy normalization 
process. 

Ambassador to Pakistan 
In 1973, Mr. Hummel became 
adviser on China to Secretary of 
State Henry A. Kissinger. The two 
men did not always agree. 

“To this day, Henry likes to tell 
people that I’m mean to him.” Mr. 
Hummel said with amusement. 

Mr. Kissinger dispatched Mr. 
.Hummel as ambassador to 
Ethiopia. f 

His star began to rise again 
when President Jimmy Carter sent 


him to Pakistan, where he was 
head of mission when Islamic radi- 
cals set fire to the U.S. Embassy in 
1979. Mr. Hummel who was at 
home during the siege, called Pres- 
ident Mohammed Zia ul-Haq and 
arranged for the rescue of his 
staffers and visitors, who were 
trapped at the embassy. 

Mr. Hummel believes it was his 
success in bringing Pakistan more 
firmly into the U.S. orbit by put- 
ting together a 53-biHiou aid pack- 
age in 1981 that convinced Secre- 
tary of State Alexander M. Haig 
Jr. to give him the coveted China 
posting. 

To his admirers in Peking, it 
seemed .like the natural assign- 
ment. 

"He’s absolutely unflappable.'' a 
U.S. Embassy official said “He 
understands the Chinese negotiat- 
ing techniques and the meaning 
behind the barrage of words.” 

But Mr. Hummel believes too 
much can be made of his expertise 
in untangling the China puzzle. 

“These people are not very dif- 



Tax Bill’s Help Called Insufficient 
To Bail Out U.S. Social Security 


By Spencer Rich 

Washington Post Service 

WASHINGTON — The Social 
Security system needs at least S14 
billion in new revenues or outlay 
cats beyond those in the just- 
passed tax bill to keep going 
through 1985, according to the di- 
rector of the Congressional Budget 
Office. 

In the first official assessment 
by any government agency of the 
impact of the tax bill on the trou- 
bled system, the director, Alice M. 
RivliiL, told the National Commis- 

Charles Walters 
Dies; Was Singer 9 
Movie Director 

New York Tones Service 

NEW YORK — Charles 
Walters, 68, a Broadway ringer 
and dancer who became a director 
of Hollywood musicals, died Aug. 
13. 

Mr. Walters introduced Cole 
Porter's songs “Just One of Those 
Things” and “Begin the Beguine” 
on Broadway in *\JubiIee.” Among 
the 20 ■ movies he directed were 
“Easter Parade” (1948), “The 
Barklevs of Broadway” (1949), 
“Lili" (1953) and “High Society” 
(1956). 

Philip L. Hehmeyer 

NEW YORK (NYT) — Philip 
L. Hehmeyer, 37, a cotton futures 
trader and chairman of die New 
York Cotton Exchange, was found 
dead in his Manhattan apartment 
Monday, an apparent suicide vic- 
tim, police said Tuesday.* 

* Detectives said they found no 
suicide note but believed that Mr. 
Hehmeyer was despondent over 
losing about $ 60.000 ia the stock. 
market last week. Detectives said 
he evidently killed himself with a 
shotgun on Friday. 


sion on Social Security Reform last 
week that the tax bill will improve 
the status of Social Security. 

But the system of retirement 
benefits and disability payments 
still requires an added Sll billion 
in fiscal 1983 and S3 billion in fis- 
cal 1984 to keep going with only a 
thin reserve margin of 12 percent 
erf a year’s benefits, she said. She 
added that much larger reserves, 
up to 75 percent, would be desir- 
able. 

The commission was appointed 
by President Reagan to help rec- 
ommend a solution, but it is not 
expected to come up with any pro- 
posals until after the elections in 
November. 

Aides later broke down Mrs. 
RivUn’s figures: Under her office’s 
July economic assumptions, the 
system would have needed about 
$30 billion before passage of the 
tax bill to keep all three trust funds 
(old age, disability and hospital in- 
surance) at a 12-percent reserve 
through the end of fiscal 1985, as- 
suming borrowing among the three 
funds when needed. 

The tax bill is expected to pro- 
vide about $16.2 bflhon of the $30 
billion, leaving about $14 billion 
still needed over the three-year pe- 
riod. The 51622 billion would come 
from the bill’s $9.7-billion cuts in 
Medicare reimbursements to hos- 
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Arthur W. Hummel Jr. 

ferent from anyone else," he saM; 
“The rules of the game are a Irtifc 
different, but once you unuersianu 
the social milieu, there's notmn? 
very esoteric about dealing vnin 
Chinese." 


pitals from 1983 to 1985 fit 
cut doctor reimbursements, but 
they are not paid out of the hospi- 
tal insurance trust fund): $4 billion 
in new hospital trust fund revenues 
resulting from imposing the 1.3- 
pcrccnt Medicare portion of the 
Social Security tax on federal em- 
ployees; and $22i billion from add- 
ed interest income to the system 
from these financial improve- 
ments. Medicare is health, insur- 
ance for the elderly. 

Sen. John Heinz. Republican of 
Pennsylvania, a commission mem- 
ber and chairman of the Senate 
Committee on Aging, said that if 
the actual economic picture turned 
out only slightly worse than Mrs. 
Rivlin’s scenario, up to twice the 
$14 billion ought be needed. 

Theory Criticized 

An economist with the Brook- 
ings Institution, Henry Aaron, 
sharply attacked the theory of 
Martin Felds tein, the new chair- 
man of the Council of Economic 
Advisers, that Social Security’s ex- 
istence makes people save less and 
therefore retards investment. 

“It is simply not true that sav- 
ing, however measured, has tended 
to drop off as Social Security has 
grown in importance.” Mr. Aaron 
said. 
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SCIENCE 


At the Edge of a New World in Physics I How High-Energy Experiment Works 



By Walter Sullivan 

Ns* York Timet Service 

G ENEVA — Using a combina- 
tion of machines and detec- 
tors buQt cm a monumental s gflg, 
scientists are ready to launch into 
a whole new world of physics. In 
scope and complexity, their project 
bears much in common with mis- 
sions into space. 

The goal is to End what the sci- 
entists refer to as the missing “key- 
stone” in the family of particles 
that seem to constitute and control 
matter at the most basic level. 

The celebrated keystone is a tri- 
plet of particles that, it is believed, 
will fit into what otherwise appears 
to be an orderly theory of matter 
and the universal laws that govern 
it These three relatively massive, 
though elusive, particles are known 
as Wx, W-, and ZO. 

If scientists are indeed able to 
observe them, they will see for the 
first time the particles that carry 
one of the basic forces in nature — 

the so-called weak force. To do so, 
they will be using equipment, at 
CERN (the European Organiza- 
tion for Nuclear Research) m Ge- 
neva, that wfl] generate energy lev- 
els no other machinery has ever 
achieved. 

The search began more than 40 


years ago. In the words of the ex- 
perimenters, a successful outcome 
would represent the capture of 
“currently the most prized trophies 
in ail physics.” The particles are 
expected to materialize very briefly 
from the. burst of energy released 
by head-km collisions of eighty ac- 
celerated protons and their an- 
timatter twins, antiprotons, five 
machines will be linked to achieve 
the necessary energy. 

Foar-MBe Crcmnference 

The newest of these machines, 
the Super Proton Synchrotron,' is 
four miles in circumference. It 
spans the Swiss-French border in a 
tunnel. Except for a few a c ces s 
b uilding s and vents, the rural Land- 
scape shows no sign of the high- 
energy events occurring far bdow. 

In tests of the proton collider 
last fall, the energy produced was 
thought sufficient to produce the 
W and Z particles, but not enough 
of them to be observable. The con- 
centration of impinging particles 
and collisions was too low. 

Now, however, the intensityjias 

l5jW?^ e ^arva^ who has 
played a leading role in developing 
the prqject, believes that, when the 
experiment begins running full 
blast in October, 10 W particles 


and one Z particle should be seen 


Translating the Smile 


By Paul Raeburn- 

The Associated Press 

A TLANTA — There are grins, beams and smirks — 1,814,400 ways in 
all to turn a frown upside down — and when the world smiles with 
you it can have a world of different meanings, Larry Stettner says. 

Stettner, a psychologist at Wayne State University in Detroit, says 
s miling is complicated and important form of self-expression, and he 
believes that i m proved knowledge of it could have practical applications. 

Besides, it feels good, Stettner said at a symposium on ms favorite 
subject at a meeting of the International Primatologtcal Society. 

“It’s like discovering a language Systran,” he said. “I’ve become 
ensnared in working out the vocabulary of smiling.” Stettner told the 
symposium that there are many different kinds of smiles — 1,814,400, by 
his estimate. "That could be off by several hundred thousand,” he add- 
ed, not with a straight face. 

He turned serious when explaining some of the practical ap pl ications 
of his work. “A lot of people are interested in smiles. People who study a 
foreign lan g na gf., for example, ought to know what different smiles signi- 
fy in different cultures. You learn a language but you don't learn the 
nonverbal language.” 

It can also be useful to know when someone is faking a smDe. A 
colleague of Stettner s found on a recent trip to the Soviet Union that the 
KGB was very interested in knowing how to spot a false smile. They 
questioned him in detail about his work. Dentists and plastic surgeons 
would like to know more about smiling so that they can repair teem and 
faces without changing the meaning in a patient's smile. 

Stettner would tike to determine which components of smiles — raised 
eyebrows, wrinkled noses, crows* feet around the eyes, for example — 
are universal and which are regional or peculiar to certain cultures. 

Most of what is known about smiling comes from studies of infants 
and their parents. Sidney Perloe of Haverford College in Pennsylvania 
tried to determine why fathers tend to smile less at the antics of babies 
than mothers do. 

It had been thought that fathers had less reason than mothers to 
develop rapport with infants because fathers play a smaller role in nur- 

S tbe infant But Perloe found that males are less likely to smile 
because they are more aware that they are bring watched by other 
and may fear that smiling at babies might be unbecoming. 


particles, sometimes re- 
ferred to as “intermediate vector 
bosons,” would complete the 
roster of those needed, according 
to current theory, to account for 
all the basic forces in nature except 
gravity. 

Evidence from years of ‘experi- 
ments indicates that all matter, at 
the most f undamen tal level, IS 
composed of two types of parti- 
cles, leptons and quarks. The lep- 
tons, or lightweights, consist of 
electrons, which encode die nuclei 
of atoms; two heavier cousins; and 
three seemingly weightless parti- 
cles called neutrinos. The quarks 
combine to form heavy particles 
such as the proton and neutron of 
the atomic nucleus. 

For each of these particks, there 
exists a twin, opposite in electric 
charge or other such property. 
These are the particles of so-called 
antimatter. When matter and an- 
timatter meet, they annihilate each 
. other, releasing a highly energetic 
Hash. In our galaxy, if not in the 
entire uni ver s e , maitdr predomi- 
nates. However, antimatter can be 
created. In high-energy enfliginn^ 
such as some that occur in nature 
and those dial are planned in this 
exp e rim ent, the resulting of 
energy can materialize as a match- 
ing pair of matter-antimatter parti- 
cles — for example, a proton and 
an antiproton. 

Scientists believe that the fields 
controlling the behavior of all mat- 
ter, such as gravitational or elec- 
tromagnetic fields, exert their force 
through continuous exchanges of 
partides between the matter exert- 
ing the force and the matter affect- 
ed by It. For example, the electro- 
magnetic force binding atoms and 
molecules together is carried by 
photons. Gravity is thought to be 
carried by gravitons. In 1935 the 
Japanese theorist Hiddd Yukawa 
proposed that two other forces act- 
ing only at distances than 

atoms must operate in particle 
form. 

The “strong force" that binds 
together particles of the atrmrir nu- 
cleus, he said, would be embodied 
in a moderately heavy particle, 
now called the meson. The “weak 
force" governs more subtle reac- 
tions, such as the radioactive disin- 
tegration of neutrons; it is what 
blows the neutron apart when it 
decays radioaciivdy. And the 
weak force would be carried by a 
far heavier particle. 

It is now believed that the weak 
and electromagnetic forces mani- 
fest the same underlying phenome- 
non, just as, a century ago, electric- 
ity and magnetism were reduced 
from two theories to a single uni- 
fied theory. 

The new theory regarding the 
weak force predicts that it is car- 
ried by three particles. Two would 


be Ws, one positive and one nega- 
tive, each with a mass of 79 -5 GeV 
(which means that their mass, if 
turned into energy, would equal 
79.5 giga, or billion, electron 
volts). The third would be a neu- 
tral Z particle of 90 GeV. - 
When two p articles collide head 


The drowns and antiprofon&a«er . 

GeV. whirl around the synchrotron 

ioenhsts nope that, from the Aur« fOTW*"!"? \ ‘ 
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posite directions, virtually 
collision energy becomes available 
for producing particles, some of 
which, at high energies, can be 
very massive. This is partkulaxly 
true where matter and antimatter 
particles collide and are them- 
selves converted into energy. 

In recent years several labora- 
tories have conducted such collid- 
ing beam expe ri ments with elec- 
trons and their antimatter oppo- 
sites, positrons. ' Electrons and po- 
sitrons, however, are far less 
massive than protons and, while 
the resulting collisions led to a 
wide range of important discover- 
ies, their energy was not enough to 
produce W and Z particles. This, 
however, will not be the case with 
the Large Electron Positron ma- 
chine, or LEP, which is sched u led 
for completion near Geneva in 
1987. Its ring, almost 20 miles in 
circumference, will extend under- 
neath the nearby Jura Mountains. 

The electron-positron machine s 
have demonstrated the possibility, 
wi thin the same ring, of simulta- 
neously raring particles and 
antipartides in opposite direc- 
tions. This can be done because 
they are of opposite charge. Radio 
waves that nudge particles of mat- 
ter, such as electrons or protons, to 
higher energies in one direction 
around an accelerator ring will do 
the game in the opposite direction 
to their antimatter twins. 
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Six-Month Delay 
The project was delayed six 
months after dust was inadvertent- 
ly sprayed into one of the $20-mil- 
fion detectors. But once it gets un- 
der way again, opposing beams 
will be boosted to 270 GeV in the 
large ring of the Super Proton Syn- 
chrotron, after an elaborate series 
of preliminary steps. Protons will 
first be boosted down a straight 
path, or linear accelerator, to 0.05 
GeV, and into a circular booster 
for acceleration to 0.8 GeV. - 
They will then be sent into the 
larger ring of CERN’s original 
atom turn er — the Proton Syn- 
chrotron, completed in 1959 — 
where their energy will be in- 
creased to 26 GeV. These protons 
will smash into a copper taiget, 
producing a spray of debris includ- 
ing a very small percentage of an- 
tiprotons — roughly one lor every 
milli on impinging protons. 

The energy of the resulting ari- 
tiprotons wifl be only 3.5 GeV, far 
below the final goaf of 270 GeV. 
They will be guided magnetically 
to a small ring, the Antiproton Ac- 


By producing the 
Mgbest-eoergy 
coQiskms ever 
achieved, scien- 
tists at CERN, 
near Geneva, 
hope to create 
long-sought par- 
ticles that would 
help in efforts to 
understand the 
forces of nature. 
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cumulator. Every 2.4 seconds a 
new batch of antiprotoos thus gen- 
erated will be “stacked” in this 
ring. It will take about 24 hours to 
accumulate the several hundred 
billion antiprotoos needed for a 
test run. 

A key achievement has been 
devising a way to “cool” antipro- 
tons in the accumulator. Although 
the cloud of partides is whirling 
around the accumulator at dose to 
the speed of light, within the cloud 
the partides relative to each othra* 
are in random motion as though in 
a bot gw This motion must be re- 
duced to form a narrow beam. The 


situation can be likened to a disor- 
derly field of race horses galloping 
around a track. To a jockey on one 
horse the others seem to be moving 
in all directions. To correct such 
motion in the Antquoton Accumu- 
lator, a device on one ride of the 
ring measures deviation of the par- 
ticles from an ideal mbit, then. 
sends a signal across the ring to a 
“kicker" that gives the beam an 
appropriate electric pinch. 

When enough antiprotoos have 
accumulated for a test run, they 
are sent back to the Proton Syn- 
chrotron for acceleration to that 
madrine’s maximum energy. 26 


GeV. They are then ddivered tb 
the gum* Super Proton Synchro- 
tron for final countexdbdcwise-ab- 
ederation. . 

Hie protons and antqxotons, 
circling 50,000 times a second ht. 
opposite directions' and sfighfty. 
dnfercnt orbits around the Ion r- 
mQe ring, are then accelerated to 
270 GeV. On each ortrit they cross 
one another in two cavernous' ex- 
perimental areas equipped with gi- 
ant devices to rcxxwd.what happens 
after coDirions. . 

The expected production rate is 
only about one W or Z particle per 
bilhon collisions. The - particles 


riidtdd be .vety Jdiort-IiyedC 
than a bfl&onth qf a biDkmth cf jL' 
second — but riiould decay in vari- 
ous predicted ways.’f 7 ' ; . 71 
'According to current tkepty^de- 
cay products of the positive W^wifl • 
fly Off' • predo minantly forward, 
while Chore from the negative W 
vwh fly backward^ Rubbia, David 
B. Qhre of the Univccszty oi NGs- 
conrinand Simon vapder Meexof 
CERN said in flit Mbrch Issne of 
Sriwihfifi American that observa- 
tion of this effect wQl be taken as 
“strong: evidenced that the sought 
particles have thransclves bcen ob- 
served. ■. - - . • r r ;- • 
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BUSINESS BRIEFS Oil Stocks 


Blectrolux Weighs AEG Acquisition Lead Rall y 

_ STOCKHOLM — Hcctrolux. Che Swedish im tkw of home nppti^n^c J 

“ ' a 1 household appliance m.TWrO'n 

?-Sssl“ On NYSE 


is expidriqg the 

hrieinpc* nf 


- Of _ 

Tdrfunkeu, the 

group, aaxtading to Eleelmlmc Manag in g Oieirnnan Hans W mhm 

Mr. ^^?hea_swd that Electrolux had been in contact with AEG- 
T c kfi i n kc n and was smdvjng the possSnfiik* of a takeover. But any 
deobdoix would not be maac for several monthc at the earliest, he g?id, 
The units trader conarimtion are three AEG-Tekfunken subsidiaries 
that , have filed forreraganizaikxn. They vie AHG-Telef unken Haus- 
g/aiU^ a maker of small appliances; Zankerand Neff-Werke, both mak- 


Intel, Siemens production Accord 

ISELlNi NJ. — .Semens of 1 West German pnd Tnii»i of the United 
St ates said W ednesday they willcooperate on an advanced generation of 
telecommunications circuits as an extenaon of an existing microproces- 
sor agreement between the two companies. 

The. c ompanies said the agreement specifies that certain advanced 
generation products of the two companies win be made compatible. It 
also provides that both companies wiU have the tight to manufacture 
each others components. 


NEW YORK — - Quick ft Redly,- the second-largest UK discount bro- 
kerage firm, said Tuesday it had acquired for $2J}'ixuHion the assets of 
Colin Hochstin, a small institutional brokerage and specialist in trading 
the stocks q£ 27 companies on the New York Stock Exchange. 

.The a r q i ri fi i tion came 10-days after Jiistiq Colin, a senior partner in 
Colin Hochstin, filed Tor protection from creditors under Chapter 11 erf 
die Federal Bankruptcy Aft and resigned from the firm. Approval of the 
$L8 mfiSon acquisition came a fter, competing . hid« were nipdf* over the 
weekend by Carf Icahn,tbe New Yark financier. 

. Itedie.C. Quick Jr., president of Quick ft Reilly, said his company’s 
main Interest in Cddn, noefastin was its “spcciali$i*s book” — m<-«nmg 
the 27 stocks in which it has modi- a market on- the floor of the New 
York Stock Exchange. “We’ve never been a specialist and we’ve been in 
th e m a rke t toacquirc one far a year an a half/' Mr. Quick said. 

GlohaTsBid for McFarlane Blocked 

NEW YORK — A federal court has issued.a temporary restraining 
order against the acquisition of McFarlane. Oil by Global Natural Re- 
sources, a dissident committee said Wednesday. 

The dissident group, which is headed by Bear Stearns & Co„ said the 
federal district court in fSnemtmri enjoined both Global and McFarlane 
from voting or attempting to vote any shares of Global issued to tbe 
owners of McFarlane at Global’s annual general tw***™? scheduled for 
SqpL 13. - ; 

Last June, Global proposed to acquire McFarlane for $44 million in 
cash and stock. The a wnnit tge Global made false and misleading 
statements " and 'omitted material 'facts,' including the txUe value erf 
McFarlane, in connection with the acquisition. 

Bethlehem Steel Shirts Down Plant 

BETHLEHEM, Pa. — Bethdehem Steel said Weoesday that it will 
shut down on Sept-17 the electric furnace mdtshop, primary mills and 
steel preparation/ fatifities at its Johnstown, Pa^ plant. About 700 em- 

^Bethlehon Steel said the curtaffinent of steelmaking at Johnstown was 
intended to bring stedmaldng operations and inventories in line with 
projections of'an extended period of low steel demand. The length of the 
shutdown wfflT depend upon business conditions but most likdy will 
extend trough the rest of the year, it said. 

vi .. Compaad From Agency OttpatrixM 


France Vows 
Continuation 
Of Restraints 


Ratten 

PARIS —'France’s Cabin et . Un- 
der domestic, arid foreign pressure 
to prove it can halt France’s eco- 
nomic stid< ra& Wednesday that 
it is sticking to' its four-month 
austerity program aimed at curb- 
ing inflation and state spending 
and boosting production. 

At a Cabinet meeting. Prime 
Minister Pierre Mauroy and 
Finance Minister Jacques Delors 
stressed the need for restraint and - 
sacrifice, cornerstones of the So- 
cialist government's policy since h 
imposed a wage and price freeze in 
June. . 

The austerity program,: due to 
expire Oct. 31, has been strongly 
opposed by most trade unions, and 
Mr. Mauroy asked union leaders 
on Wednesday to moderate wage 
d emand* mitfl the end of 1983 tO 
help reduce inflation. 

While the Cabinet met, tbe franc 
again was squeezed lower On for- 
eign exchange, markets, reflecting 
international pes sim i s m over the 
country’s economic outlook. Tbe 
Bank of France sold about 25 mil- 
lion Deutsche marks to bolster the 
franc after it fell to a record low of 
2.82 tothemark in eaiiy tr adin g. 

The Finance Ministry denied ru- 
mors on international markets that 
France was planning to withdraw 
from the European. Monetary Sys- ' 
tem as an alternative to further de- 
valuations. Unpledged continued 
French comnutitieat to the EMS, 
which hriks most mqoff West Eu- 
ropean currencies. 

Economists say the success of 
the government’s austerity policy 
will depend oa whether the gov- 
ernment flw convince employers 
and unions to accept further re- 
straint after Oct. 31. 

According to presidential 
akesman Jacques AttaH, Mr. 



Compiled by Oor Staff From Ditpaicka 

NEW YORK — Prices on the 
New York Stock Exchange, aided 
by strong oil issues, overcame a 
sputtering start and closed sharply 
and broadly higher Wednesday in 
heavy trading. 

Tbe Dow Jones industrial aver- 
age. was up auly a few points most 
of the moraing but then rose more 
than 16 points in the afternoon 
and closed up 9.99 points at 
884.89. Advances overwhelmed 
declines by a 12-to-4 margin. 

Volume readied 106.2 million 
shares, below Tuesday’s 121.7 mil- 
lion but still the fourth largest to- 
la] on record. 

Analysts said rumors of a dis- 
count rate cut were the immediate 
cause of the rally. The discount, 
rate, on funds loaned by the Fed- 
eral Reserve to banks, is currently 
at 10V6 percent and has been re- 
duced three times in the last two 
months. 

The discount rate is read as a 
signal of Fed policy and analysts 
said a fourth reduction in the rate 
would demonstrate that the central 
bank is committed to relaxing 
credit restraints. 

Analysts said institutional mon- 
ey managers swung into action 
along with the scalier investor 
when they saw early profit taking 
was not. going to drive prices 
sharply lower. No one wanted to 
be left out 'of die rally. 

As has been the case through- 
out, blue-chip issues were leading 
the afternoon singe that followed 
an earlier consolidation jof activity 
of the past week end a half. 

Analysts were somewlial v divided 
in their predictions of the Dow 
Jones average’s direction duringthe 
next few weeks. 

Leonard Siegel, a vice president 
of New York-based Josephlhal ft 
Co., projected that the average 
would “retrace” between one-third 
and one-half of its latest gain. 

But Alfred E. Goldman, an ana- 
lyst with A.G. Edwards ft Sons of 
Sl Louis, said of the Tuesday dip 
in the average: “It looks like the 
freight train just slowed down to 
take on some fuel, but it didn't de- 
rail.” 

Controversial market forecaster 
Joseph Granville, who had been 
rumored to be changing his recent 
gloomy pronouncements, instead 
warned -subscribers to his 
newsletter that he had not changed 
his ’’bearish opinion one iota.” 

Mr. Granville, whose much-pub- 
licized predictions have been cred- 
ited with sparking major market 
moves in the past, said stocks to- 
day present “a selling, not a buy- 
ing opportunity ” 

Observers said oil stocks 
strengthened in the afternoon fol- 
lowing Iraqi claims its warplanes 
bombed the main Iranian oil ter- 
minal at Kharq Island on the Per- 
sian Gulf .scoring direct hits. 

Among the ofi issues posting 

S ' os were Exxon, up 1V4 to 29, At- 
tic Richfield, up 2V& to 381&, and 
BP, up lUto 2014. 



Bendix Makes Bid 
Of $1.5 Billion for 
Martin Marietta 


New York Stock Exchange workers booking stock orders. 

NYSE Handles Volume, Handily 

Yet because of upgraded electronic trading and 
communications equipment, early reports indicat- 
ed that the process was completed without undue 
strain on Wall Street personnel or equipment 
“I haven’t seen any systems breakdowns, I ha- 


By Leonard Sloane 

New Yark Tuna Service 

NEW YORK — With the record-shattering 
stock market volume of recent days came the 
question of whether the stock exchanges and the 
brokers could keep up with the paperwork in- 
volved. The answer was a solid yes. 

With hardly a ripple, the New York Stock Ex- 
change handled 4S5.1 milli on shares last week — 
more than were traded in all of 1953 — including 
a record 132.69 million shares on Wednesday. On 
Monday and Tuesday of this week, volume has 
exceeded 100 milli on shares a day. 

Virtually all the orders — about 82,000 on the 
record-volume day alone, including almost 2,500 
blocks of 10,000 shares apiece — have been han- 
dled without a hitch. Such large volume, of 
course, also means large commission* for Wall 
Street brokerage firms. 

-. Tuesday was the settlement day, when sellers 
had to deliver securities and buyers had to deliver 
cash, for trades thaL took place Aug. 17. That was 
' the first day of the five in the last two weeks in 
which more than 90 million shares were traded. 


any systems 

ven’t seen any machinery breakdowns, and I ha- 
ven't seen any electronic breakdowns,” said Sam- 
uel A. Alward, the NYSE senior rice president for 
operations and finance. 

A Look at the Future 

“If Congress and the SEC [Securities and Ex- 
change Commission] wondered what a national 
markeL system should look like, they’ve seen a 
marvelous example at the New York Stock Ex- 
change,” said Donald Stone, a rice chairman of 
the exchange and a senior partner of the specialist 
firm of Lasker, Stone & Stem. The congressional- 
jy mandated national market system lor trading 
securities, linking the exchanges and over-the- 
counter market, has slowly been evolving under 
SEC auspices. 

The NYSE did ask its floor employees to arrive 
(Continued on Page 9, CoLl) 


Qmpikdby Our Staff From Dispa t ches 

SOUTHFIELD, Mkh. — Ben- 
dix announced Wednesday that it 
intends to acquire all the common, 
stock of Martin Marietta in a bid 
valued at more than $1.5 billion. 

Bendix, a worldwide manufac- 
turer for the aerospace, electronic 
and automotive industries, said 
that it was making a tender offer 
of $43 per share for 45 percent of 
the stock of Martin Marietta, a 
leader in the U.S. space and de- 
fense field. 

The tender offer is a first step 
intended to lead to a combination 
of the two companies, a statement 
issued by Bendix said. 

Bendix also said it intends to 
follow the offer, which has a Sept. 
4 deadline, with an exchange of 
Bendix shares for the remaining 
Martin Marietta stock at a rate erf 
0.S2 share erf Bendix stock for each 
share of Martin Marietta. Martin 
Marietta has 35.6 mil Hon shares 
outstanding. Bendix currently 
owns 4.5 percent of Martin Mar- 
ietta’s stoat. 

The offer represents a substan- 
tial premium for Martin Marietta 
shareholders over current market 
prices, Bendix said. Martin Mariet- 
ta stock gained $6,125 a share 
Wednesday on the New York 
Stock Exchange to dose at S39. 
Bendix shares lost $2.50 to $50. 

Bendix said it plans to finance 
the trader offer from internal 
sources and existing credit ar- 
rangements. William Agee, Bendix 
chairman and chief executive offi- 
cer, said the management of Mar- 
tin Marietta was informed of the 
offer in a letter delivered Wednes- 
day mo rning^ 

Bendix said that in redeploying 
its internal resources to finance the 


offer, it had no intention of reduc- 
ing its holding of more than 7 per- 
cent in RCA. 

When it acquired that holding in 
March, there was an acrimonious 
exchange of letters between Mr. 
Agee and RCA Chairman Thorn- 
ton Bradshaw, in which the latter 
successfully fended off any further 
wooing on the part of Bendix. 

Mr. Agee at that time indicated 
his desire to use some of the moun- 
tain of cash Bendix held — $572.2 
millio n at the t im e of their an- 
nual report — to acquire a high- 
technology company. 

Mr. Agee said the merger would 
contribute to a stronger national 
defens e through greater financial 
resources, by Broadening the base 
of technological siting and through 
more stable earnings in a more di- 
versified defense enterprise. 

Bendix has annual sales of more 
than $4 billion while Martin Mar- 
ietta’s are more than $3 billion. 

Mr. Agee said he hopes that 
Martin Marietta management 
would remain with the combined 
company and that some directors 
at the Maryland company would 
want to join any combined board. 

Bendix also, said it has instituted 
proceedings in federal courts in 
several locations, including Mary- 
land, in an attempt to block en- 
forcement of certain state laws 
that could halt the tender offer. 

A spokesman for Martin. Mar- 
ietta said the company was study- 
ing the offer. Analysis said that the 
company will probably fight the 
bid. 


i is that Martin 
o bject strenuously to 
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Dresser Agrees to Buy Harvester Unit 
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Compiled by Our Staff From Dispatches 

CHICAGO — International 
Harvester said Wednesday it had 
agreed in principle to sell its con- 
stmction-rauipmenl business to 
Dresser Industries. 

Terms of the cash transaction 
were not disclosed, but analysts 
put the value of the construction 
unit, which accounted for 10.6 per- 
cent of Harvester's 1981 sales of $7 
billion, at between $150 million 
and $300 million. 

Some analysts had questioned 
whether Harvester would ever find 
a buyer for the division, and were 
surprised at the Dresser bid. 

“It was a surprise to me. I didn't 
think it was going anywhere,” said 
John McGinty, who follows Har- 
vester for First Boston. “I'm 
surprised that anybody wanted it 
... The price must be incredibly 
cheap.” 

Mr. McGinty said the price was 
hard to guess because it was un- 
clear how much of the division's 
outstanding receivables and un- 


funded pension liabilities — 
thought to be about $350 million 
— Harvester had retained. 

A day earlier, West Germany’s 
IBH Holding said disagreements 
over terms, particularly the pen- 
sion liabilities, caused it to end dis- 
cussions with Harvester on pur- 
chasing the construction equip- 
ment unit 

Harvester has been trying to sell 
the divirion as part of a sweeping 
reorganization. The recession in 
the construction business has se- 
verely constricted the divrion’s 
sales. 

In another move to raise cash. 
Harvester said Tuesday it win sell 
for cash its 30-percent equity inter- 
est in Steiger Tractor to Deutz, the 
U.S. unit of West Germany's 
Klockner- H umboldt-Deutz. Har- 
vester did not disclose the price for 
its one million shares of Steiger 
common, currently trading at 
$6.25. 

Harvester said the decision to 
sell its Steiger interest reflects the 


compands plan to dispose of its 
underutilized assets and redirect 
these additional resources to its 
core businesses of trucks and agri- 
cultural equipment 

Harvester has forecast that its 
loss for all of fiscal year 1982 will 
exceed $900 million. The company 
is also seeking concessions from 
lenders to help shoulder its $42- 
billion debt load. 

Harvester said Dresser, a Dal- 
las-based supplier of oil field and 
construction equipment will buy 
its construction equipment plants 
at Libertyville, HL, and Candiac, 
Quebec, and assets of other facili- 
lies. Dresser would continue to 
make IH products, which include 
wheeled and crawler tractors and 
loaders and scrapers, under the In- 
ternational, Payline and Hough 
names. 

Mr. McGinty said Dresser could 
make the IH division profitable if 
it severely cut down the number of 
products being offered. 


He said, however, that the com- 
petition offered by Caterpillar 
Tractor, Komatsu of Japan and 
Deere ft Co. makes it difficult for 
other companies to make a go erf 
the construction equip 10601 busi- 
ness. 

It had been widely speculated 
that similar talks last year with 
Komatsu lor Harvester’s construc- 
tion unit ended unsuccessfully. 


“My j 
Marietta 

this,*’ said Eliot 
Sbearson/ American 
Earlier this week, 
tors, Japan's second-! 
maker, announced it 
long-term agreement to obtain as- 
sistance from Martin Marietta in 
space and weapon technologies. 

A Nissan spokesman said that in 
return for Martin Marietta’s assis- 
tance in the technology, Nissan, 
makers of Datsun cars, is “consid- 
ering” helping the U.S. company 
in the field of industrial robots. 

Martin Marietta builds Than in- 
tercontinental ballistic missiles , 
Pershing intermediate range ballis- 
tic missiles and Patriot surface-to- 
air missiles. 


CURRENCY RATES 


Interbank exchange rates liar Aug. 25 , excluding bank service charges. 


Jacques Attafi 


Kaydon* 


at just over two nxQliaa — by 
boosting production. Public and 
private investment would continue 
to be directed into key industries, 
Mr. Mauroy said. 

Mr. Delors said service and 
manufacturing industries would be 
asked to sign anti-inflation agree- 
ments until the rad of 1983. The 
state would keep rises m public 
charges below ■ eight peroral next 
year, he said. 

Mr. AttaH said companies that 
cooperated in fighting inflation 
would be allowed to fix prices 
competitively. 

Economists have said that bas- 
ing salaries on production, for ex- 
ample, could prove a stumbling 
block for the government, as some 
trade onion leaders have already 
stressed they will not forego the 
right to free collective ba rgainin g 
after the freeze; 

Employers are opposed to fur- 
ther price restraint, arguing that 
they are being forced out or busi- 
ness. 

The government will hold talks 
with di ff er en t industrial and pro- 
fessional sectors on longer term 
policy after the rad of the wage 
and price f re ez e , Mr. Attali said. 



By Sara Jameson' — . 

LaxAngdcx Tima Service - , 1 

TOKYO James Mfller,’ chair- 
man of the *UJS. Federal Trade 
Commission, said Wednesday that 
he was “aware” that General Mo- 
tors and Toyota may soon “for- 
mally propose” a joint venture to 
produce cars in the United Slates. 

Both Mr. Miller and William F. 
Baxter, assistant attorney general 
for antitrust affairs, said they 
would review carefully such a pro- 
posal but could not give a “cate- 
gorical answer” as to whether a tie- 
up between America's and Japan's 
largest automakers would pass an 
antitrust test 

It was the first time UJ3. anti- 
trust offinials had commented pub- 
licly about (he GM-Toyota negoti- 
ations, which were announced 
March 8. 

Chi Tuesday Toshio Monta, 
Toyota vice president, who is in 
charge of the Toyota working-level 
negotiating team, told Japanese re- 
porters in Nagoya that details that 
would allow sura a joint venture to 
operate profitably had been “al- 
most wonted out* Mr. Morita also 
said he wanted to “complete work- 


spokesman Jacques Attan, mt. ana pnee ixcczc, wu./muo* mw*. sms nc wanted to complete wonc- 
Mauroy told the Cabinet that price And in a move to encourage ac- ing level talks by the end of Sep- 
and income restraint and curbing tivity on the Paris Bourse, tbe Cab- tember” 


state spending were among the 
govcrnmenlfs priorities unto the 
end of the year. ■ 

Mr. Attali said the government 
was also' 'pursuing its drive to re- 
duce unemplo yment — now 'static 


met said it planned to continue the 
“Monory Law” tax concession for 
people aged over 50. The law, dpe 
to expire at tbe end of this year, 
allows purchases of shares up to 
5,000 francs to be set against taxes. 


The issues of profitability and 
U.S. antitrust laws had been tiled 


-by. Toyota as the two chief obsta- 
cles to a joint venture that GM of- 
ficials have made dear would be 
located in California, if an agree- 
ment is reached and approved. 

Mr. Baxter said approval of a 
GM-Toyota joint venture plan 
“would depend on the extent to 
which the two companies are al- 
ready in competition and (he ex- 
tent to which the joint venture 
[would be] a substitute for [pres- 
ent] production and competition.” 

If the two auto giants propose to 
produce a product neither of them 
now produce, “then there would 
be very little likelihood that the 
venture would give rise to an anti- 
trust problem,” Mr. Baxter said. 

“But if the venture involved pro- 
duction of a very wide range of au- 
tomobiles — so wide that one sus- 
pected both GM and Toyota 
would give up production they had 
been engaged m heretofore — that 
would begin to look very much like 
a merger and would have to be ex- 
amined as if it were a merger," he 
added. 

After t ellin g newsmen at a press 
conference that he agreed with Mr. 
Baxter’s comments, Mr. Miller 
added that his Federal Trade 
Commission would also examine 
whether a GM-Toyota joint ven- 
ture “might give rise to the two 


companies colluding over the pric- 
es [of automobiles] and the prod- 
ucts they are presently producing” 
— even if the joint venture pro- 
posed to manufacture a new prod- 
uct 

Merger Gtddefines 

In that case also, the proposal 
would be examined by the Federal 
Trade Commission as if it were a 
proposal for a merger, Mr. Miller 

Guidetines on mergers approved 
by both the Justice Department 
and the FTC would be applied in 
judging an application if a decision 
is made that the joint venture bid 
should be regarded as if were a 
merger, Mr. Miller added. 

Mr. Baxter and Mr. Miller met 
newsmen after two days of talks 
focused on antitrust issues with 
Japanese officials. In those talks, 
Mr. Baxter said Japanese officials 
were given assurances that a series 
of three legal actions taken against 
Japanese companies in the United 
States did not represent “a coordi- 


nated U.S. government campaign 


to embarrass or ‘get* Japanese." 

Both Mr. Miller and Mr. Baxter 
acknowledged that charges filed 
against two laige Japanese elec- 
tronics companies accused of at- 
tempted to steal IBM secrets, a 
fine against a large Japanese trad- 
ing company for dumping steel, 
and the opening of an investiga- 
tion into the rales of Japanese- 
made computer-memory chips had 
created in Japan the “perception” 
of an organized U.S. effort to sin- 
gle out Japanese companies. 

“That is not true. We assured of- 
ficials it is not true,” Mr. Baxter 
said. 

Mr. Miller said neither he nor 
Mr. Baxter had made any requests 
that Japan carry out institutional 
changes to give easier access to tbe 
Japanese market for UK prod- 
ucts. 

In his press conference, Mr. 
Baxter cited only import associa- 
tions as a possible antitrust factor 
in blocking entiy of U.S. products 
into Japan. 
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New York’s Bek Business Address. 



. For : 

any I fiHoix Hotel or I IILTON RESERVATION SERVICE. 
(En London cril 01-6314767. 1° Paris, call 687-34-80. ) 

'. aOl Pai Awriue-NewYmk, NY 100 S 2 ; Telex: 666747 - 


THE COUNCIL OF EUROPE RESETTLEMENT 
FUND FOR NATIONAL REFUGS 
AND OVER-POPULATION IN EUROPE 

Lax-Fcs. 500*000,000.- 7% 1972/1987 

Htiden of the above mentioned issue are herewith informed that the annual 

redon|rijraii)stdinentdueS^)toiibtfl5&,1962Mv<eiiflgaiMatiiialamoaiUQf 

Lux. Fes. 50,000,000.- has been partially satisfied by bonds repurchased in tbe 

market of. an amount of LinLFca. 44J00.000.- and partially by drawing by lot ol 

the remaining Lm.Fca. 5.900JXX).-. ■ ■ i 

The bonds so drawn bear the following □ umbers: - 

6304/7; 6309/11; 6313/17; 6319/21; 6323/27; 6829/31; 6333/37; 

6339/41; 6343/47; 6349/51; 6353/57; 6375/77; 6379/80; 6383/87; 

6389/91; 6393/97; 6399/6401; 6103/7- 6409; 6411; 6413/17; 6419/21; ■> 

6425/27; 6429/31; 6433/37; 6439/41: 6443/47; 6449/51; 6453/54; 6457; 

6459/61; 6463/67; 6469/71; 6473/74 

These bonds are redeemable at par and cease to bear interest w September 
15th. 1982. 

TV amount remaining outstanding Iran September 15th, 1982 oa will be 
L««Jcg.250J»tW300L-. 

BANQUE INTERNATIONALE A LUXEMBOURG 
Soditi Anonyme 

Luxembourg, August 24, 1982. 


U.S. $650,000,000 

Kingdom of Sweden 



Floating Rate Notes Due 1989 

1° accordance with the provisions of the Notes, notice is 
hereby given that for tbe six month Interest Period from 
26th August, 1982 to 28th February, 1983 the Notes will 
carry an. Interest Rate of 11%% per annum and the Coupon 
Amount per U.S. $10,000 will be U.S. $610.31. 


Credit Suisse First Boston Limited 
Agent Bank 



Europe’s corporate aircraft management 
and charter company operating a fleet of: 

S Citation U - l Falcoq 20 - i Falcon SO 
4 Culfetream Ii/III - I Boeing 737 
5 Boeing 727 - 2 Boeing 707 - all Executive 

-*JFT 

/W/Ka/iF -JJET 

8058 Zurich Airport Td. 1-8142002 24 hrs. Telex 59 820 pjei eh 
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The Jeweler you should not miss... 

EDWARD JEWELS 

Via V. Veneto 187 
TeL 493809 
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2711 446 28ft 
3X13 17 34ft 
4J 24 lit 16% 
TO 89790 12% 
IX I 44 
TO Z3U SOW 
IX *500 50 
TO 13 WM 
TO 17 (119% 
TO 40u27% 
IX . 124808% 
TO Z710U6M 
TO 17 14% 
43 9 36 34 
65 I 56 9% 

11 22 Z1 

2X12 2 S5W 

X450 202 40ft 
67 2 17% 

69 71432 20 
IX12ia24 51% 
TO 5522 79% 
5X 7 180 12ft 
60 8 « 22 
22 172308 56 
11. S 11 20% 
122 2 

5X11 075u15% 
1329 9% 

ui it m 
1X102233 12 
xi io 71 utn 
45 54 Bft 

XI 0 293 23ft 
75 9395 24% 
2X 17 766 411b 


2% 

7ft 

lift 

MW 

gft 

25 

S% 

14 

7% 


24% 

141b 


7% 

37% 

19ft 

27ft 

24% 

14% 

12% 

64 

50 

49W 

19% 

19ft 

27 

27ft 

07 

15% 


2ft + ft 
»V<+ ft 
lift 

25ft— ft 

12 — ft 

57ft— ft 

27 +1% 
Sft 

15ft +1% 
7ft— ft 
40%+ W 
17 — W 

sT 11 + w 

E2lb+11b 
2516+ ft 
34K+ % 
14%-% 

aow+1% 

7ft+ 1b 
29 + % 
20ft+ % 


30% 

55% 

39% 

17% 

18% 

49% 

75 

12% 

21ft 

5516 

2DW 

2 

MW 

Oft 

14% 

72ft 

45% 

22% 

31% 

33% 

40% 


24% 

14%+ % 
12%+ ft 
44 + ft 
SO + W 
SO 

l«6- ft 
19%+ % 
27%+ % 
3016+ lb 
68%+3ft 
16%+ ft 
25W+ % 
9ft 

20%-% 

55% 

39ft— ft 
17%-ft 
19W+ ft 
51%+tft 
75W+3W 
12W+ ft 
32 

5516— W 
2D%— ft 
3—16 
15%+ % 
9W+1 . 
Mft+ W 
13W+ ft 
45W— W 
ZTft— W 
32%+ IW 
21 +lft 
41%+1 


QAi 

12 Month SB. Oom Prev 

Hbti Low Stock Dhr. YkL P/E 78Ds HI eft Low QuotOae 


JO 

3 


42% 12ft Draff 
17ft 13%OraxB 
3SW 15ft Dreyfus 
441b 38 duPont 3X0 
31 26 duPnt PfXSO 

39% 34 duPm pf4XD 
34 19V, DukeP 2X8 

99W fl Duka pf675 
67% 54 Duke pfB.70 
62ft Sift Duke PffiXO 
57 40% Doha Pf 7 JO 

31ft 18% Duka Pf2X9 
20ft 25% Duke pf 305 
89 7Sft Duke of 11 
64 54 Duk PfM8J4 

67ft 51ft Duke pfSJS 
76V. S3V, DunBr 2X6 
15ft 11% Due LI 750 
T7W 14% Duq pfA2.10 
lift lift Dun Pf 107 
14% 72ft Don Of- 2 
15% 12ft Dud pfC2.10 
15ft 12% Dua prKXIO 
17 13ft Duq pr 2J1 
2fift HWOyeaPf 24 

9 SftOvnAm .15 


SX 54371 ISW 
12 48 17 

IX 6 331 36ft 
7J 73834 34ft 
IX O 30 
IX 17 37W 
9J 71457 23ft 
7J 2 94 
IS Z230 67 
IS z2Q0 62W 
n ZI0U58 
IX 13 21ft 
TO T3D u29 
11 ZW S2 
TO Z4620u67 
IX z6420 64 
X716 600 76 ft 
IX 7 490 MW 
TO z220 15ft 
TO XlO 13 
TO z700ul5 
TO ZJOQulSft 
TO 2u14 
TO zSM n 
17 t 157 M 
2X10 20 6% 


MM 

14ft. 

Mft 


42 


31% 

30% 

S3 

65 

62% 

75 

14ft 

ISW 

11 

14ft 

15ft 

14 

>1 

13 


3a 

1X2 

X4 


1X4 

3.72a 

1X0 


21% 141b EGG s 22 
36W 19ft E Sr, s XO 
10 9% EagfaF 56 

24ft 16ft Eases 1X2 
0 4% East Air 

4% 2WEAL WtO 
14% 13 EsAir pflXf 
191b Mft EsAir PTO20 
25 MftEaetGF 1X0 
13ft 10ft Eastutt 1X0 
80ft 40ft EsXod 
33(6 22ft Eaton 
14% 18 EcflHn 
27(6 I7ftEekert 
28ft 20ft EcftSBr 
34 72ft Edwrd 
28ft 13ftE1Pa*> 

17% 15% ERG 

34% 23% EPG pf 3X5 
13(6 Bft Etcor JO 

9 4ft ElecAs 

31 19 EDS X4 

4% 2ft EtiMeAVj 

7% 6 EMM pf 1 

25% 14% EWrr IM 
40% 38(6 Emm El 2 
16ft SftERod S 

14% 7 Em nr A 50 

36ft 26% Em hart 2X0 

13 9ft EmPOs 1X2 

3ft 3 Erne pf X7 
4 3 Emp pf JO 

7 6 Emp Pf 52 

31% 9% Emp Inc X0 

25% 17 EneiCp 56 
toft 15% EmlsB 
32% TSftEnserth 
10 3ft Emm 
Z7W 71% ENSTR 
54% 21(6 Enters 
14% TOW Eton 
35% 21ft EauHx 
7ft 3% Equknfc 
10(6 13% Eamk pfUl 
40(6 18ft EntGaa i JO 
13% Oft EatLf JM 
54% 38ft Ewnark 1J4 
20 12%Eww(r • XS 
20V. 15% EssaxC JOb 
23ft 12ft Estrlne X4 
37% 10% ethyl i JO 
44 47% Ethyl Pfixo 

39 aiftEtyl PfB 4 
25 4W EvonP XSI 
10(0 6% Evan pnxo 
15 10 Evai pf2.iu 

38 18V. ExCeia 1X0 

14 13% Eicbr E96e 

34 34ft Exxon 3 


U16+ W 
MW 

26ft + % 
34%+ 1ft 
» + % 
37ft— 16 
23ft+ >6 
94 

ow -1 

St +1 
21ft+ W 
30W+ 16 
82 +% 
47 +3 
Ulb-lft 
7516 — W 
15 -W 
15ft 

13 - W 
15 +1% 
15(6+1 

14 + W 
17 

Uft+1% 
4%+ ft 


1-615 1563 20% 
7X 20 384 U37 
ax 8 138 11% 
4X 6 54 20W 


15 


1X0 


1X8 

2X0 


IX 5 15 

IX 45 17 

6J 5 222 10 
IX 6 102 12% 
2J 11 4015 Mft 
6J ■ 514 27% 
3716 1721 uISM 
4X101170 22 

4.1 8 422 24 
3J fl 256 19 
07 72309 17ft 

TO 19 77% 
TO 41 31 
2X 9 11% 
29 149 0W 
201011SBu31% 
75 4 

IS 2 6% 

9.1 5 S3 77ft 
4X112655 48% 

LB 489 12% 
SI 13 639 9ft 
7 4 5 180 32% 
12 7 6 IJ 

TO 14000 3ft 

12 z50Qu 4% 

TO 7200 6% 

3X14 22 11M 
2J 10 803 24% 
3X 6 5 22% 

U 4 582 16% 
573 3% 

4X 5 154 14% 
U 4 182 26 
SI 4 389 13ft 
7310 38 35 
31 4% 

TO 4 16% 
4J 5 133 22 
10 *3 13% 
19 7 132 47 
XS 7 5 10% 

4X 7 19 15ft 

S1I0 79 15ft 
57 6 151 36% 
SX 1046% 
IS 1 040 
102 9ft 
17. to Bft 
17. 31 1316 

53 7 84 27% 
TO 75 15ft 
10. 6 1383*1/39 


10W 

34 

11% 

19ft 

5% 

2ft 

14% 

16ft 

17ft 

12ft 

71ft 


II 

15% 

17% 


UW 

Sft 


19W+ ft 
J6W+ It 
7Ift+ ft 
20ft + 1% 
6 + W 
2ft 

MW- W 
141b— W 
17ft 4- ft 
13ft 

79*6+ ft 
2716+2 
I5W+ % 

VZl'Z 

Wft+ w 

17 +1ft 
17% — ft 
W 


^ a 


17ft 


lift 

SW 

MV. 

17ft 

3ft 

4% 

Mb 

lift 

23(6 

22 

77ft 

2ft 

14 

24% 

12% 

34ft 

4 

1i% 

30% 

13W 


10 

10% 

UH 

25ft 

66% 

40 

9ft 

816 

12 

36ft 

15% 

Z7ft 


31%+ W 

Ur* 

77ft_ % 
48 + V. 

3?s 

32%+ (6 
13 + ft 

a + % 

+ W 
6W+ (6 
1 1ft+ ft 
34%+ 1% 
22%+ % 
UW+IW 
3W+ ft 
74%+ % 
36 +1% 
I3ft+ ft 
34ft— ft 
4 

16%+ % 
32 +116 
13ft- W 
47 + % 
10% + ft 
18% — ft 
15ft + ft 
3616+ % 
66%+lft 
40 +1 
9% 

8ft— % 
1316+ (6 
27V. + % 
15%-% 
29 +116 


2VM 23% FMC 


1X0 


25% lift FQbroe X0 


JO 


1X0 


1X2 
.16 
1X0 
pnxo 
• JO 
2.70 
1X0 

"t 


SX8 

PfXO 


6ft 4ft Facet 

ZI16 10ft Fa If cm __ 

36ft 24% Falrc PO40 
20ft lift FamDi 5X0 
12ft 5ft FrWffF 
12ft 5 Farah 
Sft 3 Fedrrs 
25% 16ft FealCa 
60 41% Ft) Exp 

24% 10 Ft) Mae 
13ft Oft FedNM 
30 17ft FedPB 
36% 22ft FPop 
19% UWFdSvl 
45 J2% FedDSf 

30% 18% Ferro 
24ft 31ft FMUfll 
35% 17% Fldat 
10ft 13W FlOOla 
19 8%FhCPA 
5ft 4 FlnCp 
M* 3% FnSBcr 
17ft lift FlnlFcd 
13ft 8W Flreetn 
19(6 13% FIAtln 
14ft 4WFIChn 
20ft 13% FffChlc 
39 U. 15ft FfBTex 
SM 316F1CHV 
4116 211b Flntate 
21(6 6 FtMtol 
31ft 2TftFNB0* 

25% 19% FNSfB 
4ft 7ft FstPa 
16ft 13ft FfltoRI 
9% 4ft FIVOBk 
30ft 21 FtWtoC 
4016 3DMFlK3lb 
13ft BW Fish Ft) 

29 20% FltFInG 

21(6 9 Fleet En 
aftFlemna 
25ft n Ftoxiv JO 
11% 9(6 Flexl pfixi 
33% 14 FltofSf s .14 
25 16 FtoalP 

24 U FtaEC 


S8 7 610 27ft 
2719 378 18ft 
IX 9 1MUMW 
17 244 Oft 
SI 7 6T5 16 
12 415 31% 

3J12 298 20 
55 11% 
7 54 Sft 
Ito 3M 
44 9 261 30ft 
14 4232 5316 
64 « S3 20ft 
IX 5072 13% 
SI 5 17 21 

a *5 2SM 
10 44 1616 

SI 9 7128 47ft 
S3 10 22 22ft 
IX 6 16 22ft 
11 M to 19ft 
18 4 to 17ft 
15 7M53ul9ft 
11. 4 5% 


17ft 

10 

5ft 

15% 


19ft 

10ft 

Sft 

3% 

1016 

49% 

30% 

13 

20ft 

25M 

15ft 


« 1 
JO 
ljo 
7X0 


XM 

61^ 

2X0 


1.1* 


210 

a 

.70 

2 


1X4 


.10 


139 15 

52 ia 1349 11% 
40 4 0 14ft 

55 4098 uMft 

7J S 742 17ft 
AS 4 572 15ft 
10 416 

02 5 OKI 34% 
2J10 1334 f% 
7 J 4 234 34ft 
1L 4 17 23ft 
266 3% 

72 7 177 14% 
SI 4 93 8 

07 4 73 2€U 
it 5 73 3SW 

67 2 175 10ft 
BJ 4 101 25ft 
2525 MfO 1121% 
42 0 91U30M 
1715 100 31ft 
TO 45 IBM 
J15 209 21 
17 414 22ft 
X 13 49 15ft 


22% 

27(6 

19% 

17ft 

UW 

5 

416 

14 

11% 

Mft 

Oft 

MW 

18% 

416 

25% 

7% 

3416 

23ft 

3% 

75ft 

7W 

2316 

K 

10 


3016 

29ft 

20W 

10% 

19W 

21% 

IS 


36% 

25ft FioPL 

X36 

9.7 4x776335 

34ft 

17W 

13 FlaPra 

1X0 

1U«7 

(7% 

17% 

23* 

10% Fiasn 

32 

XB X179 

14 

13% 

29 

Mft 

6%FIwGen 

S 38 

101410 
3310 (53 

9% 

16% 

7ft 

15W 

38% 

UW Fluor 

xo 

A9 7 1853 

16ft 

16* 

34* 

25%FOPteC 

XS 

67 B 139 

to 

32% 

27W 

39% 

15* FordM 
29 ForMK 

2X0 

94701120* 
7.1 ■ 340 33ft 

36% 

33* 

11* 

8ft FtOear 

132 

IX n 

11 

18% 

43 

77% FtHowd 

1X8 

2X12 503 

38% 

S 

lift 

vwFastwti 

X4 

33 6 326 

lift 

11* 

9ft 

lift 

2ft Falnmt 
J% FaxSfP 

XO 

123 

4X 7 145 

3% 

18% 

3 

10* 


S 1X4 
X0 


39 21 Va Foxbr 

35ft 12(6 Frpftoc 
21% lift Fristra X* 

34 ISM Fruehf X0 

22% 15ft FUOUO 
17ft I3M Fuoa 


PflXS 


4A 7 070 34% 
3J 91114 14ft 
U ■ 143 14% 
24 144 14ft 

XI 54 19% 
7J 5 15ft 


35% 

14ft 

13ft 

14ft 

19% 

15ft 


27H+ ft 
17W— % 
18ft+1 
6ft + ft 
15M+ % 
31%+ ft 
20 + M 
11 + ft 
3%- % 
3% — Vb 
20 ( 6 — ft 
51W+2W 
20 ft+ (6 

13ft+ % 
20 ft 

25V, + ft 
16M+ ft 
4 7 — ft 
22 % 

22ft— ft 

,9%+ ft 

4W+ ft 
15 +1% 
11%+ ft 
14ft- 16 
14ft+ ft 
17%— W 
Mft 
4(6 

26 + ft 
8%+ ft 
34% 

1 3r* 
16%+ 16 

7% 

3416+ ft 
2SW+1% 

10%+ ft 
25% — % 
2M4+ It 
29W+ ft 
21ft+ 16 
Wb— (6 
30%+ ft 
22V.+ W 
15%+ % 
34ft— % 
17(6+ % 
13ft+ M 
916+lft 
ltft+ ft 
14%+ % 
33 +J 
37W+I% 
33%-% 
10 ft- % 
30H+ % 
11ft+ % 
3ft+ ft 
10ft — (6 
26 + ft 
14 +1 
13ft+ % 
MW+ ft 
19V.+ % 
75ft+ % 


X0 

1X4 

X6 

1.12 


2X0O 


73 

3xo 

220 


9 SO 


1516 Oft GAF 20 

78% 10ft GAF pf 1X0 
34ft 20%GATX 2X0 
39% 11% GCA .101 
29ft toft GEICO J6 
41ft 7% GEO . 24 
5(6 3ft GF Eon 
3416 34ft GTE 252 
1916 14 GTE Pf 246 
36ft 74ftGo(Hog -52 
42ft 29% Gwweft 173 
ltft 9Vj GopStr 
11% fift GcbSvc 
40% 14(6 Gaartrt 
tov. 14% Geico 
MW 31ft GamCa 
16% 14% Gamin 
22% ISMGAIOv 
<3(6 23% GAmOII 
50% 29ft GOnm 
lift Sft GnDofa 
32% 78ft GfiDyn 
71% 51%GanEl 
39% Z7ft GnFds 
19% 12% GGIti 
17 8ftGHc®J 
10% .6 GnltaM 
46ft 24W Glrat s so 
46 32W GriMHIS 1J4 

4Wi 33WGMOI 2X0e 
32% 27% GMof ■ PT375 
43 36ft GMat Pf 5 
14(6 Sft GNC JO 

7% 4ft GPU - 
45 33ft Gen Re BUM 
7% 2ft GnRefr 
41(6 M GnSlaal 1X0 
10 0 GTFI PUTS 

10% Oft GTFI PfIX* 
26 inonn ixob 
9 3% film irn 

23* -lift GnRad .10 
26% 7% Genet- 0 .XO 
30 U%catpf 1X8 
38% 2fl GenuPt 1X0 
24% IWCoPec TXD 
29 24ft GaPc PfU4 
29% Z3MGOFC pfB2X4 
27% 22ft GaPw P074 
19% 1S% GoPw 
19% 15%GaPw 
21ft 10 GOPW 
57ft 47 GeFw 
22ft 14 Garb Pd 
16% 6% GarbSC 

72 41(6 GetlV 

6 4(6 GkaitP 

6 2% GttrFfl 

22% 10 GfttHIII 
41 27 Ginefte 

TOM OMGIoaaW 
26% 7V6GlobM 
27ft 18% GktNua 
10% 4%GMWF 
23% MMiGdridi 
24 ZlftGdrdi 
34 ISftGaadyr 
20 12ft Cord! 

28% mtGamd 
26% 20 Gould 
40 28% Groce 

41% 33% Grainsr 

U% 8% Grtflltv 

Sft 3%GfAtPc 
37ft 17WGfLkln 
33 SIWGNIm 
39% 29 GttlaNk 
Mft 9MGWFln 
TO TftGWHfP 
13ft UWGMP 


Pfl54 

pfisz 

pfL75 

Tffl 

£ 


52 

2X0 

JO 

■ 24 


sm 

1X4 

pan 

ixo 

S 56 
172 
PflXS 


1.U 


14ft 12ft Grerti 
3 9-14 Gray 

3(6 2 Grater 

Oft SftGrwG 
4% 2% GfhRTY 
39* 21 Gnimm 
21(6 TTft Gram 
IBM UW Guardi 
10 11%GffWSI 
_ 51 GHW 


JO 
4J2e 
2 
XO 
• fl 
n 1X8 


MO 

wt 


034b 


39% 24(6 GulfGII 
»% 9ft Gulf 111 
34ft MftGulfR 
13% lOftGIfSnif 
35 37ft GlfSU 


1X0 

PT2J0 

XA 

75 

P*?5 


pnxo 

(Jt 

PTO4B 

PT4X0 

1X3 


38ft’- 27% GlfSU 
23% 15V4 GutfUtd _ 
44% 34 Gild PfXM 
17ft 9(6 GlfBk n J2 
lift TVbGvitan 40 


IX 4 378 10% Mft 
O* 32 14(6 13ft 
f.f 7 109 3Mb 34W 
15 487 16% 14% 
32 6 130 2SV> 34W 

25 31319 9W 9 

■ 4 4 

*2 75359 31% 30% 
IX 20 19% 18ft 
32 5 196 15ft 15ft 
4X12 640 39ft 39% 

26 8 116(119% 18% 
TO J 67 17% 11 
22 8 423 16% 15(6 
57 8 130 19% 19(6 

70 28 35ft 35% 
TO 22 16 15(6 

ZA 97 1S% 15(6 
21 11 738 29% 30 
2010 87 48ft 47% 
236 8% S 

2X201620 32V. 31% 
4J 10 6666 1/73V. 7Uft 
57 11400 Jftft 37% 
1029 3 13% 13% 

11 7 945 16% 16% 
2X 5 43 8(6 8 

IX 11 <922 35% 33V. 
41 10 665 44ft 44(6 
SB989B7S 49 47% 

TO I 0 3Tft 3IW 
TO TO 43 42% 

X10 *69 14% M(6 
123640 6(6 5tt 

2X10 36* 43V. 42 
39 3M 3W 
4X 0 298 35% 34% 
li Z68 9% 9% 

IX ztl 9ft 9% 

62 7 596 34% 34 
11 IM 4 396 

X22B 121 22ft 22 
165 10(6 1B% 

IX 1 13ft 13ft 
17122414 35% 34ft 
6J 75745 19 10% 

XI 15 27% 27ft 
(X 4 36% 26% 
14. 122u27ft 27 

TO 16 18ft 10% 
TO 329 18% IB* 
IX 4 20ft 20* 
TO 501 57% BVh 
63 7 255 91% 20% 
1X171220 Oft 8 

53 5135* 50(6 47(6 

12 4ft 4% 
2233 u 6M 5% 
46 33 49 1416 13% 
5718(002 39% 39 
8X14 32 9ft 9* 

IX 33041 «% 9 

8 2*8 25% to 
1165 5W 8(6 
7X 8 571 21 19% 

IX 39 toft 34% 
SS 938M 25ft 25 
29 6 170 14(6 13ft 
7X10x154424% 23% 
A* xl 24 24 

an 4 an tow 34 

2810. 34 41 40 

M 9(6 9W 
1157 u Sft Sft 
U 9 18 31 SOU 
21. 4 107 22 21(6 

40 6 994 33% 32 
2X 20 16845(117% 16 
II 94 7Md 7W 
12. S 181 12ft TOM 
7 3 61133 UW UW 
10* 15-16 W 
2 348 3M 3W 
4X 9 42 5% 0(6 

5 2ft 1ft 
1922 541 36(6 35ft 
TO 32 2U6 20ft 
2X « 187 14 1514 

54 41100 MM 13ft 

11. 2 51% S1W 

9.1 54001 II 2W> 
27 349 Mft 13ft 

7J 3 17W 17% 
TO 6 TOO 12ft 13ft 

IX 2870 035% 36 
IS a 30ft 29ft 
43 7 304 21% 31 
SJ 2 4) 41 

1517 110 17M 17(6 
6.138 57 9% 9ft 


10%+ m 

14 

24%— M 
16(6+1% 
25 + M 
9%+ W 


3116+ W 
18ft— % 
16(6+ (6 
39% 

19 + % 
I1W+ % 
16W+ W 
19%+ % 
35* 

14 + W 

2«+lft 
48M+ * 
BM+ M 
31ft+ ft 
71M+ % 
38%+ ft 
13% 

76(6+ M 
BM+ V. 
3*%+1ft 
44%+ M 

37%— Va 
42 

MW+ ft 
4 + % 
43(6+1% 
3W 

8SM+ ft 
9%— %• 


2256+ % 
Mft 

13*+ ft 
35%+ (6 
1I%- 
27ft 

2t%+ % 
27 - M 
18%+ M 
1£%+ ft 
* 

57% 

21%— 16 
OW+I 
48ft +1% 

StS 

39%—' M 
9ft+ (6 
9W+ ft 
to%+ % 
8ft+ ft 
21 + 1 % 
34%— M 

52t.2 

34H+1 
to +2% 
NW+ ft 
41 +1M 
9%+ W 
«+ (4 
+ % 


31 

32 
33*+ ft 
Mft+ ft 

7W— ft 

15%+ ft 

i + * 

^w-w 

■ft— M 
14+46 

UW— % 

17% — ft 
12ft— W 
3S +1 

■ 

TIM— W 
43 +2 
17M+ % 
9W+ % 


9ft 4ft HAW _ 

111b 4 HRT JO 

24% HVbHockW 276 
35ft 22ft HafIFB l-» 

66 21 HalUn ixo 

29W SUbHemrP _ .1 J4 


14 30 8% 8 8W+ % 
45 7 35 69a W* 8%— W 
11. 10 5 25M 35 3514— M 

4XM JIO 2S* 3f* »*+ * 
A2 56232 36ft 35 36 + ft 

7X 5 46 34* 23% 24M+_ft 


cnt 

7 2 Month _ 9c. Ctase Pro* 

Htofl LOW Slock Dlv. YU. P/E 10ft HWf La* QaekCian 


14ft laWHanJI 

TOM 7W6 Hnfflmn 
36ft nWHamw 
39% 16(b Hanna 
19M TO%HarBrJ 
25ft TOWHarfad 
14 OMKamtah 
29* 2216 Harr Bk 
43% 2D* Harris 
20ft MW Ham 
W4 17% Harts M 
37% ZIMHartH 
15% UWHattSo 
38ft 21ft HnrilCI 
SW 5* HayesA 
2M TOftHazaltn 
IZft 0% Hacks 
TOW 6 HeelaM 
■ft 21 HuHmn 
34ft 25 Haifa 
50% 30% Heinz 
18ft 10ft HelenC 
Mft 73% Heir Inf 
45% UftHelniP 
4ft 2* Mem Co 
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62* 43*+ W 
32% 32*— M 
10* 109b — (6 
Tift 19%+ * 
13* M 
27ft 27*—* 
74% 76% +2% 
BM 8* 

36ft 38 — 1% 
10% 10ft+ % 
29* 30 + * 
6* 7%+ % 


27ft IWNBD 
Mft 19% MBl 
17ft 12WNCH 
16ft" ini NCNB 
. 59ft 38* NCR 
- - 45W MM NL Ind 
■ 41ft 38 NLT 
".-.Sft TftHVF 
JO* ?5ft NOOKS 
39lb .31 N UscB 
39* .» Note. 

17% 7ft Nopco 
20ft KPtNdPlFy 
23ft TZftNorcO XB 
20* 8% Nrahuo JO 

toft 15ft NofCwi 7 
19* 12% NCrtvSf XOb 
S IBWNOtOM 720 
Bft 52 NDIsf proas 
15% ID Hal Edo 1J21 
32 24* ffafFG XT6 

20* 16* NFC pf U0 
26* 16* NatGyp 1X8 
3% lWNtHam 
12% SftMMCTb X6 
71* 12* NMdEn XO 

1656 6ft h MineS 32 

26 16ft NPntf S13D 
34% 13% NSenil 
28ft 22ft NtSvUl 1X8 

16ft 7% HSfond XOI 

27% 13% NaftStl 1 
1856 16% Hattfl n 2 
32% 13 Natan 1X0 
38ft 26* Kami pf 4 
24ft iBftNevpw 2X4 
13 lOWNtvP pnxo 
14% UlbNevP pflJ4 
19ft TSMNevP pf3J0 
Sft Sft Hrvtxts r 
31* 21% NEnaEI 3 
Mft IBMNJRsC nL76 
19ft M NY3EG 220 
Z7H. 22* MYS pf X» 
62* 5S NYS Pf S80 
M* 13* NYS pf X13 
27* 22* NY5 pfDX73 

17ft 1 2ft Newell 1 
31* 23 Nwtkrt -72 
6Bft 27ft Nemnf 1 
23ft 5* NwPork .16 
16ft lOftNIOMP 1J0 
32 34% NtaMpf 4.10 

34 26 NtaAtpf 4X5 

37% 31* NlaMpf 525 
30 12* NkiOSb X13e 

mi 7%Nte0ff l? 34 
38% 24* NICDR 3 
a* BW HubtAf .13 
51ft 40M NorSe n2B8 
18* 12M Nortkl __ 
27ft 22* Norttr n230 
72* sft Narlek JM 

35 to* NACooJ XO 
46ft 30 NOAPIU 
21* 13* NEurO 
lift * Noesttlt 
Oft lD*NlmJPS 
30* aftNoStPw 
30% 3S* HSPw 
31* 76 NSPw 

36 a* NSPw 
69* 56% NSPw 
51% 32* NorTI 

0% Z* Nfhoal 
56ft to Harm* 

33* 22* NwStAlr JO 
to 17 NWtecp 1X4 
51* 50ft NBCP Pf 
29% 13ft NnafEn 1X0 
Mft 15* NwEn PTO13 
•0ft 32ft Nwtlnd 4X0 
71% BftNwMLfi MO 
36 14ft NwSlW X0 
47ft 23* Norton 
22% 14% NorSbn 
..46ft 28% Nova 
■Uft -34% Nucor 

•raW.TZM Hairs 


9X 4 54 23% 
33 417 27* 
5JT0 71 13% 
69 4 290 13 
40 8W«u60ft. 
SX 45006 10% 
4X162337 41ft 
58 762 1% 

57 01516 -MM 
97 -JOB 36 
4X131027 23% 
26 U 156 9% 
4069 23 18* 
XI 14 89 23* 
U 310 M 
5X A 5D3 17 


U 11 331 18ft 17% 
9 J 7 376 22ft 21* 
8X Z20 53 53 

IX 4 89 TO* 10 
11. 5 15 29* 28* 
TO 2 19 19 


22* 23%+ % 

2SM 27 +1% 

13% 13ft— * 
12* 13ft— % 
58 59*+7ft 

17% MVb+ % 
41% 41ft+ % 
1ft 7ft . 

to* to +Tft 
22ft 23ft+ ft 
9 9%+ % 

20 % 20 % — * 
21% 22*+ ft 
9ft 10 
17 17 


7JM ISO 23ft 
240 296 

A2 0T7M 7ft 
22113959 18 
ill 8 W 
45 6 MUHft 
3804 10W 

S3 7 96 27ft . 

8 0 7% 

'UW MW 
ii 7. i im i7ft 
7J 53463 18ft Mft 
TO 253 31ft 31 
1L 5 157 to* 23* 
TO Z3Q0 12% 72% 
TO z600 M 73% 
IX z*> 17% T7% 
41 8ft 7ft 
97 7 260 


18ft+ ft 
23W+ ft 
53 + % 

1* +*% 


2Bft 21 + * 

2% 2W+ % 

6% 7ft+ % 
16% 17W+I 
7ft 7ft— * 
25* 26* +1 
Mft 18% +1% 
24ft 27%+ * 
7ft — % 
76*+ ft 
17ft 

17%+lW 
31%+ % 

to 

12%+ lb 
13%— 3% 
17% ’ 


TO 4 Jk lift 14* 
11. 6 443 If* 19% 


74. nvn-xrv* 

14. Z100 60* 

’to s im 

U %*- 
aiaa 
i 

15. yfloo 32% 
M. v43B toft 

a a i» 
22709 ul 7ft 

Kk 7 121 29% 

7.1 5331* Mft 

SJ 6 765uS2ft 
3 17 73ft 
BJ 5 39 35 

1.1 3 4« 


Ul 




fl 


1 ‘ 


•y‘ 


p»‘* 
7 L, 




' * . 






; .uV'! 




4 V 


i r-Tr 


at Ipadnq iew&fief5 WUWte'.j i.vl' 

award & Cie SA. 8, mg tie vteyrrt-Geneve Q32B?}p7 




ij'; 0*- ' 


- rj z ; CW0> '■ 

HLPhK^r stock Dlv. YkL. P/E S* Hloh.lW.SSSfSb 


'1X8 


284 ■ 
T 


54 45%PhEE 94755 
TI2 99 Phil pf 7X33 
. S3 37* PttUE PI9J3 
‘ 54% 45 PWIE . POM 
52* 44 PMie P77.75 
in* swpnnsub ixo 
55% 44 - PhllNlT 2X0 
' 79* 71 pwnnd J2 
23* 14 PWUn pf 1 
45% 23% PflliPef 720 

% «tasf 

46ft 34ft PtSbry 
sift 13 . Pioneer 
to IB PlonEl un 
■38ft. 377% PltnvH 1X0 
3Sft -23% PltnB pTOlZ 
29% TlWPTttatn US 
8% 4%PkmRsc- . . 

20* 12% Ptonfrn .M 
. Mft- 5% Playboy . J2 
toft 17ft Pnaumo - ' I 
33% V PODDPa xo. 
25 16ft PotorM' . ■ J 
-Wft TTftPndraB XB 
ST 10% PopTW XB 
UW 9ftPort8C JO 
M* 11 ParfGfi 174 
..-Mb 78 PaG pfllto 
, 10ft 94 ParG . pQxa 
■-’30% 27 PBTG ffMXO- 
. 38. .19 PattKh 1X8 
- mb izwPafmEi ixo 
34% 3BVbFafEI ' 

'-31% 76* Pntnri 
12% 7%PrtnMy 
to - 31 Prmrk 
25% 15ftPrlnwC 
15ft 6%PrtndW 
94 67% ProcrtJ’ 

11%. 7% PrdRU , . J2 
35ft 18% Prater ixo 
12 . 13ft PSvCOI 126 . 
15ft' T3WPSCM pfXlO 
34ft 19% PSfnd 236 

8%' 6UPSU i prut 

Oft 7 pita -pfixi 
.60 59% PS I a pf 9X4 

a SmPSfn - pfU2 

670b 51%PSln pf 038 ; 
6576 54* rain pf AM 
(6% U*P9VNH .212 . 
70* 15ftPSNH~ ' Vtl IS 
19% TSSkPSMHi - on*t 
20* 24 PSNH ..pf 435 
2S% 21MPSNH- PTO75 

25ft 2T%P8VNM 

TOM M% PSvEG 
38ft -37 PS EG 
16* 13* PSEG 
18% T4WPSEG. 

58ft 47 PSEG 
68 - ilVindl- 

57 WKPSEG- 
54 «* PSEG 

72 SBVi raEG 

4% 7% Public* 

5V* 9ftPU8MO.«+TO 
41b 2% PR Cam . 
u% 12% PooetP - V74 - 
20% MbPdrtfnP 
47% 


5 

TO, Z330a56 54_, L I6 +m 


<x vtooc aft a 

2713 M2 49ft: tolfe toft?-' 


XMO 

46 


43. 

TO* 


K0 467S2. 37ft- 

M-W? 

11. 7 17 '1404- 
7 136 4ft 
■S3 71459 47ft 

S O 1337 IS 

u’i tt» fr&^nfct w 

AX 97309 JTVa 36* jnt— * 
S3 -362 JW XT-' ..--Eft— % 
8X-A 89S 14% 13% -MM+ W 
16 261 M/ M -63W»* 
1X11 138 W* 



0 

0 

Juft 


lC«a 


51 7*. Mb' 


■to at':. a m 




«- 

XA 8 . _ 

25 8 38120% 

48 a 2444 2514 

2130 146 . Mft ' . 

5JST t3 74* . 14% ~ _ 

■7X..7 « Mb nw> to«4% 
"IX" 5 675014ft N:.W6* 




^ L 




to j Tw (OMb'-aS ■•BBT-?-- 


•• ‘fci*’ r!r 


B3XD 


*16 

420 


.63 9 95,34% 31% MW— ft 
9X 81336- TTft - VU .T7W+16 
-TO ilia S4ft a 4ft Mb ': . 

2013 33 30% ai%-Mi+.lb 
2J 6 -64 U% W*_tW%+ ft ' 
ka 5 ■ 90 2A 4. to* .25%+ Jt ■ 
163967 39%- .19*" 21 W+lft 

s . uii- ia is% . "is. -.uw- ft- 

-AAW4448 fift Mft 9 0 % + * - 
XB 15 36 Bft toW^WT 
49 U 171 aow- ar • 3PM+W 
-11 B Z1S lift'Tfft MW-. > 
IX »uT7 - toft 77-' + * 
.72.-5 679- 23*. .83% 23ft— * 

. IX £XO ; 7* - ,: 7* * 

to iM-.-i - * 

■ TO 27510 uTO % 46* .66 * — ft. 
-TO Z519C <1%. 59% . S9KF-2W 

TO *3400 60%- -60 .68%+m 
TO (2080 
IA 8 9*7 


• - i^wk 


- 

tm 


•3 


POJB 

rO.1T 

Pf2X3 

9*730- 

pflJB 


Pf7X0L- 

- piyxz 



45% 33MQuakO • ; 1J0 
90% 7 H%OocjO ptfjf 
15ft 9WQuakSO XB 
.29% A Quamc. % X0 . 
nsft. 7*Oumtnr ' 


jBt-.ss mx 

■ 15. zlfWuir. Ml* - JF*+ 44 
TO : .. 

TO '■ ». .38- ■ 77* -37ft— -lb 

,15. to.3S* 25W f aSML. 

1L 7-OS-JB* Mft- 34W— ’ U 
TL 86925 to 22W- . 22*— * 

! TO r. Z108 30 - 30 - 30 — * 
TO '. -JObUft TOb. TMb+% 

' ix : m mb- iv&>in%+* 

.TO *38 55 

;TO '- *50 57* -57% • JJM- ■ 
TOHCM8. 56% '56Kr:56%+1% 
.TO ; j37DuS%T5A ■ 86 
TO. 'AjBpOWl - TI : 72 • 

63S - J ■ 2* 3 + ft 

■25 A . -23'. 4%. M . 

- • - - X • 2A -JW : JW ■ 

1X 6 433 TO • T3* J4 + ‘W 
9Xi4-n 4^-.8' a .1 **+* 
U 7 JU to • to 30. --+ 7% 

. A- TT. mb 4 «b ' i 
45' 81518 40ft toft 40%+ W 
1L ito 'teM. OSW -OBt+W 
47 T 468. 13%-. mt -J1W+ M 
7J 7 174 Ift 8%: 8»+ % 
39 234 Uft 73* 13tt+ ft 


.v-^.irL 

5E 

•31^ 

. SC! > 
•sifixofri 

- (jfflO? i* 

rn J 
i fa rr.*4 

: I’ 

: 

- ; K 


'32 TiTK r 
2»:r. -r. 
zs x ic- 
j -fir: :> 




•ft JMRBInd 56 
23ft 15* RCA - ■ J» 

S3 39* RCA pf 4 
38% 15% RCA pf 012 
26* 72- RCA :pf 348 
7* -SftRLC p 


-8ft- 6ft RTe 
(5% 18 RotePur 
7ft 4* Romod 

28* UWRonwc 

IM -.10ft Ronco 

St SJ Ravczn 
.15*. nb'Raymk 
toft : 9ft Raymdl 
:44M 28* Royfhn 
'tov II ..RomS 
39 - 17 fMBat 
. 9 - XftRtfRef 
9ft MRecnEfl 
15ft 9 
7ft .1 

sft r 

-1514 TO 


2035 ' 45 6% fl 

45107478 30%. ,19 
8J;-f_7, .48* '.40'- 
1L . 739 -30 1 -: -If* 
TO~ . 575 toft 36 
«J / 79 7% 9% 


¥ 




3Suj’»> 21 


M — v-SAX .. 45. 7% - 65k 


78 




LOO 


nx« 

xo 

1X0 

UXu 

lJle 


S3 94019;. 74W 14ft M*+ % 
- - ■ 456 «ft .TOW ■;4%. 
9J13 TO 19% WTO Wft— M 
25 8 29 11% 11% lift 


SX 151 lift 
93 5 356 Uft 


RefChC 


X51Q1W8 40 
AX 4 994 72* 
11. 237 20* 

TX 9 *116* 
164. 4% 
1X38 678 UTS* 

' ' •' ■■ S2 4ft 
-. 5 SM 1ft 
« * .*?. »!_' 


zJOO 26% 28% to%+7 


1X0 


2- 

7XB 


93 

TO 

TO eiso 31% 31% _ 

12- Z20u35% 36% 36%+ lb 

TO *650 67 46% 67 +2 

431258 40ft 39* -48%+ ft 
2S 3ft 3% '.Jft+-% 
XI SWuJfl 56ft 57% +1 
27 9*6 31 29ft 29* — % 

77 6 97 ZMb 30* 21ft+ % 
280unft 51% Slft+ % 
97 41005 IS 13W 14%+1* 
TO 74 17ft 17% 17ft— ft 
11. 33654 41 to* 40. +3' 
12 6 JM 70* 99b 10*+ ft 

4X16 11 17* 77* 17%+.% 
73 4 99 to to 27*+ * 
SX 81702 20* 79* 20%+ * 
X 20 242 45ft 45 - 4SM+ ft 
1312 51 42ft 41* 4Z*+1% 
10 2% uM 33% 23*+ % 


M UJb 
Cft 23% RepFnS L2D 
.W 27ft RrpNY 1X0 
22* 78%RNY pfCXTO 
. 5514 50% RNY pfATTe 


la 


PfXIS 

33. 


34 

1J2 


nX56e 


Pf 

JO 


34 
73 
.U ■ 
130 
pf22S 


ISO 

1.16 


271e 


1X5 

1 

130 


2X0a 


34% If* LN Ha 
9W 5ft LFE 
4% IWLLGQe 
9ft AbLLCCP 
lift Oft LTV 
19* 12ft L Quint 
21% 16% LacGa, 

6* MLamSe, 

Zl* 13% Lanier 
72% Oft Lawtlnf 
■ 9* LearPt 

Mft toWLffuia 
SS S3 Lears 
18% 12* LeaRnl 
30* ZJMLwrvTr 
3D* 22% LeeSnt 
26* ISftLeoPtat 
7ft ftLehVd 
15% 11% Lebmn 
15% 9* Lennar 
39% 39% Lenox 
14* 7ft Leucad 
to 19ft Lev lit 
41% 28ft Lev lf*P 
27% 19ft LOF 
<7% »% LOF Pf A7S 
15% 10% LfofyCp 73 
32* ZlftUfemk 
ASM 45% LUfy 
2396 19ft Lfmffd 
45 33*UncNf 
M M* UncFI 
63* 36 Utton 
16% (4% Litton 
61ft TBftLacfeM 
36% M% Locflfe 
IBM 78ft Loom 
2 9 17ft Lorn Pn 
72 16* LamnM 23M 

31% 18% UrStar U0 
16% 13ft LI LCD 203 
IS 30* LIL PfB 5 

31 25ft LIL pfE4J5 

29% 34% LIL PfUASS 
MM 19M LIL PfT331 
17ft 14* LIL pfP2X3 
ISW 14% LIL pfOX47 
32ft 24* LansDr Uf 
35* SJ Loral JO 
19ft 9% LflBenl XA 
to 19ft LaLand 
toft lSWLaPec 
19% IMLauvGs 
31* 23ft Lo n er u f 
30ft lOWLOM BX8 
26M 14* UAfld I JO 

32 25%Lubvs n XB 

IM 8* Lukun 73 


3 

214 
1JO 
Pf 2 


130 

1X4 


1X0 


222 

130 


TO 7.50 23% 32* 

3 SI 4ft 5% 

4 2% a 

-At 33179 17% 7M 
■ 161 77* im 
II. 5 (0 2Fft 21 
33 3ft 3% 

I. 9-11 <57 II* 17ft 
6313 197 Mft 9ft 

3 179 Uft lift 

57 6 387 36* 25* 
X6 1 63 43 

3X10 44 19% 15* 
57711 347 30% 3f* 
4J * 3$ 24ft M* 
XS 7 20 19* 19% 

70 7 , 1 

20. Z» 13ft 12 
1316 A37uM% 15 
AA 3 39 SS* 3B* 

4 ■ 12% 72* 

A0 B 2055 27ft 26 
3X30 40 29% 29 
5X 52 165 22* 21* 

II. lb <3% 43* 
AS 36 to 11% lift 

17(4 IM Z7* 26* 

5.7 70 1990 57% 49* 

7.7 74 I599i/2S* 17% 
7X 7 2S 3%b 38% 
TO 27 17ft 17 
X6 51789 44% 41M 
IX 4 15* 15% 

3728 41* 50* 
2614 09 37* 20* 
13 5 SJ 9«% 97% 
5710 299 39 20* 

It 0 300u34% 22* 
73 IS 122 24* to 
IX 4 022 15ft 16% 
M. Z100O35V. 35* 
TO *439 30% 29ft 
IS. muto 39% 
IA 31 to* ZJ% 
IA 7 17% 17% 
IA 7 10% 10% 
3311 x464 31% 31 
2J15 449 M* 34% 
4X 9 107 10ft 9ft 
7310(171 33% 31ft 
4X400 431 39ft (9* 
11. 7 180 19* 19ft 
4X S 17 35% toft 
2X20 79 20 19% 

A4 9 £00 MW 16ft 
X1 17 tot Sft toft 
OX 9 707 14% M* 
72 I a TO 9ft 


6ft+ % 
r%+ % 
4%+ M 
10%+ ft 
17*+ % 
Xlft+ % 
3% 

Mb+ ft 
10X+ w 
1314 + 1% 
26%+! 

43 +4 

15ft 

24ft+ M 
79*+ * 
1 

13*- 
75*+l 
38*+ % 
72*— % 
27*+7ft 
29%+ % 
22* + % 
4JM+ ft 
Tift 

27*+ ft 
51 + % 
25 +7* 
39*+ * 
17* + lb 

44 +3 
75% 

5 8* 1 * 
Zl%+ * 
97%—* 
30*— M 
23*+l* 

34%+ ft 
76ft 

35*+ * 
30%+ 7% 
29*— ft 
34M+ % 
17*— % 
18% 

31*— M 
34%-— M 
fft— ft 
22% +1* 
20 + % 
19* + ft 

uw-ft 
16ft- » 
38*— % 
74%+ * 
M + % 


33 UW WACOM .14 
67* to MCA UK 
40ft M ME I JB 
Uft 5%MGMGr X4 
0 % AWMGMGr pfX4 
9% 5 MGMUO 20e 
30% 12* MB Lt ojnr 
T7M UftMoonH JO 
8 IJftMeml MIX 0 
43 35 Mocv b 1 . 

32% 29 Mncypf A25 
Uft IfWMdBFd 1350 , 
13 7% MooiCf X8 

34* aiftMotanH ua 
10% 7* MotAa 
17* 9ft Montun JK 
0% 5*MmhLf 32 
34ft 13%ManCr 836 
37ft SfftMIrHan 293 
55ft S3 flMrH Bf221e 
SIM 49ft MfrH P# 

18 iftMflnvm XH 
37 n Manvi pfSXO 
35 30% MARCO 1JP 


J 30 1203 17% 
'2316 675 65ft 
1311 90 40 
7X10 178 fft 
A3 113 7% 
3319 6U 4% 
32 77 

3310 602 14% 
U jcI 21% 
25 10 1309 40% 
TO i to ll B 
73 302 17% 

U 16 358 12% 
4310 9 >4* 
9 Ito 9% 
23 < 348 12 
4J 7 17 6% 

2111 109 17 
TO 4 305 30* 
A1 9 54% 
217 50% 
1343 5% 

17, B 21* 
7.1 9 964 25% 


MM 

64 

39% 

6% 

7 

5% 

M 

13% 

3* 

32% 

Mft 

12 

»% 

9ft 

(IW 

6ft 

15% 


17W+1 
65 + % 
40 + M 
6lft+ W 
1 T * 
4 + ft 
16*+ ft 
14* + % 
21 %+ % 
39%+ % 
S +1% 
17% 

12%+ ft 
M 


53% 

M 

7% 

■ 

24* 


12 

4%+ M 
(7 +m 
28*— ft 
54% 

50% 

7%+ % 
31. + % 
Sft+lW 


■ 36% 1(% Oak Ind 

25* 77%OoklteP 

37% 17 OccfP+f MO 
87 ^fcOccJP pdXO 
16 53ft OcdP pf 4 
19% M OcdP pf2J0 
M% n%pcdP pf212 
J7% 14% OcdP pOJO 
70B% 94* OCd PU4J2 
32*- (6 DO ECO , 1 
34% 77%Osden 1X0 
77% 40%OBlfn Pfl J7 
14* 11 Ohh>Ed ITO 
29 23% OP Ed POM 

31% 36 Oh Ed p«X0 
31 25ftOh£d pTO44 
31% 27* OhEd ' . Pf436 

' SS 2 r* 7 - 36 

57% 40 Oh Ed M20 

if* u waned pnxo 

44 52 Oh Ed pf9J2 

60% 48%Oh£d pfflX4 
79* « OCE pfl 048 
01% 68 OhE pf7076 
54* 47*OhP pf 8X4 
55% 45ftOhP pfB7X0 
53 45*OfiP PTC7X0 
16* 13%OhP pfG237 
IK 97%OhP pfA 14 
^ «%OhP PfF 14 
59W 48 OhP pfEOXB 
77ft lTWOkkiGE lto 
7 . 6 OWOG 
24% 15%Ofin 
23% 13%Omerk 
31% 23 Omna- 
23W 72 OneWa 
35% 24% ONEOK 
9% 5 QnefUui 

(6% 12 OranRk 
11% 4%oronae 

It* WAOrkmc 
7% 3% Orton 
6 2* Orton 

26 imoutbM 
44 toftoutiar - 
72H 6* Ovrftor 
37% li* OvrTrn 
a* 10%OVSMP 
27* ISHOwenC 
30* 2DW OwenlU 
34%. 15ft Oxfniin 


13% 

18% 


IX 64935 
03 0 7 

1X51443 
53 1 64ft 

45 3 61W 

TO 31 1BW 

TO ' 3 TO 

TO 15uT7* 

IS 27 99% 
53 5 383 19% 
92 41415 Ifift 
A3 1 44- ■ 

IX 62294 14* 


IS 

IA 

IS 

IS 

TO 

IS 

TO 


13ft 13*+ % 
78% I8M+ % 
79ft »%+ % 
64% 44% — ft 
67% 61%— ft 
18* 75ft— % 
15% 15% — % 
17 17 . — % 

99* 99W+ ft 
IBM If + % 
19% 19ft+ ft. 
44 44 + -W ' 

14 14M+ % 


*78 26ft 26ft 26ft— M. 
*30 JB%- 30%- 38%— % 
*500 30* 30* 30%+ % 
*3400 31 .31 » + % 

Jtfg S2% 5T% 32%.. 

zaoa 56% 55% 56%+tob 
a? 14% 13% 13% — M 


TO z46Qut5tb 
TO 3K2o61* 
TO zM 78 

TO ZTK 7* 

IS *70 53* 


TO 

IS 

IA 

7A 

IA 

IS 


61 45% +4% 
60% 41* +1% 
78 78- • ■- 

70 70 

IA 


*705055% 55% 55% 

260 52 52 52 

4 16 16 lb — % 

4*3 188 - - 99* 99%— 7% 
z» TOO 100 19 

ZM0 56 56 56 —3% 


PfJO 

120 

■1 


72 

240 


1X7149 17% 
72 4* 

63 6 7Q 79* 
45 B 25 15% 
2715 27 30* 
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growing Oimate 
^&>rld Bank Unit 


The ■ poor borrowing countries 
not only 'vifl face greater compeu- 
^VASfflNGTON — Devehtedng '*»n torTun ds,bwt also will have lo 
oatiems wiH find ii difficoli xoio^ p*y suerea premiums over the io- 
iqw nwpor m the next vear or two tcrca t^gtd lo more advanced 
because . the dqjressed stale of nadons, the report said, 

the wmideccKumiy and the condo- . Bur Mr. Wuttke held out the 
sum .by many commercial hope that, after 1983, the private 

“that they have reached t yfr ^4 - *he IFC, be 

’ giirtals in cenain countries.” : & kacung lactor” in stimulating 

T This peasinude assessment of economic growth in the Third 
the short-term investment dimate '-' World. He added that the IFC will 
is a central theme of the annual re- 0011 5™* to uy to “convince [bar- 


hope that, after 1983, the private 
sector, along with the IFC, ^will be 
a. leading factor” in s timulatin g 
economic growth in the Third 


port of the International Fmance governments to get out of 

Crap, the World Bank affiliate Cfftamactivuics and let the private 
that helps finance praects through- sector come m." He died f 
ite private sectosx tf devdorane ^nnejmloranDn as one exam 

” • " . iFH IAAtM mucT K«* maHa 


countries. ; 1 

'. “I don't see a drastic tnmaroartd 
in the overall ecoaomic situation 
in the worW,” Executive Vice Pres- 
ident Hans A. Wuttic told icpon- 
as in commenisig. on ^ report. 
’“1 hope Fm wrong, but we don’t 
think that tire investment donate 
in the industrial countries and de- 
veloping countries wfli be the one 
we’d like lo have.* 


sector come in." He cited petiole- 
• mn exploration as one example, 
IFC loans must be made to pri- 
vate-sector companies and be man- 
aged by them, must be "eebnomi- 
caliy and connneriafly viable," 
and must turn a profit for the IFC 
Mr. Wuttke In arfHiri^wi i 

Joans must serve “the development 
objectives" tf die host country. 

More and more, countries that 
have been hostile to private invest- 
ment, including Socialist and 


Marxist states, "have learned their 
lesson, and now ask the private 
sector to help," he said. He died 
especially scone countries in Africa 
that "didn't allow the private sec- 
tor to do anything" ana India, Yu- 
goslavia, and Brdzil as examples of 
where the attitude has changed. 

Over the next 12 to 18 months, 
commercial banks are likely to tm-‘ 
pose more rigid limits on how 
much they will lend to each coun- 
try, Mr. wuttke said. And where 
they do lend, the spreads will be 
rising. 

The IFC has a total tf SI 32 mil- 
lion in IS Mexican projects rang- 
ing from tourism to mining and 
petrochemical production. 

The IFC reported its net income 
rose in the year ended June 30 to 
$21.6 trillion from SI 9.5 million 
the previous year. IFC activities in 
fiscal 1982, - a year of “lackluster 
economic growth," increased only 
modestly — from 56 projects last 
year to 65 in the most recent year, 
involving loans of $612 million. 



U.S. Carmakers Aim at Affluent Buyers; 




Hans A. Wuttke 


The total capital cost of the proj- 
ects was $2.9 billion. 

“We do not rush into invest- 
ments in order to niaiff. big num- 
bers," Mr. Wuttke said. “We have 
to be careful, because we don’t see 
the world getting out of the pres- 
ent turbulences.^ 


By John Holusha 

New York TunaSctHee 

DETROIT — The hoopla tf 
September that once ushered in 
the new model year here is long 
gone. Trying to make the best of a 
market that nas stubbornly refused 
to respond to three years of re- 
bates, new models and advertising 
blitzes, car makers have stretched 
the season for introducing new 
cars to the point where it is now as 
long as a Detroit winter. 

While this September will bring 
some new offerings, it will be 
marked more by marketing wrin- 
kles and luxury models rather than 
breakthroughs, and the introduc- 
tions will continue through the 
spring of 1983. 

One tf the Tew new develop- 
ments will be the appearance of 
another domestic auto manufac- 
turer on Nov. 1, when Honda Mo- 


Honda win begin producing its four-door | 
Acayri models af its MarysviJte.Oto, j 


S Inspired by Chryslei s success, there 
I erifl be more convertibles this year, tor 
instance. G.M.'s Buck Riviera 
convertible. 


Detrains after a a bigger share of the 
market for expensive, "personal" cars 
such as the BMW and Audi. Shown, the 
Chrysler New Yorker. 





going cm the highway." said Mar- 
yann Keller, an auto analyst with. 
Paine, Webber, Mitchell Hutchens. 
“It’s like high-fashion clothes. 


Everybody is trying to create dis- 
tinctions. using radical styling fea- 


tures, turbocharge engines, highly- 
tuned suspensions and so forth. 
Yon have to do more *ha n badge 
engineering today.” 

“Badge engineering" is a term 
used to describe the anio indus- 


compete with the successful GM 
intermediate “X”-car line and are 
expected to help Ford regain some 
of its market share, which dropped 
to 16.6 percent last year from 23.6 
percent in 1978. 


have an intentional resemblance to 
some Audi models. 


GM is pressing relentlessly with 
its “J"-body compacts and “A”- ’ 
body midsize cars, despite the fact * 
that sales have not met expects- 4 
tions. For the fall, GM has more J 
powerful engines for its “J" cars 
and styling changes for its econo- 
my cars. * 

Early next year, a completely “ 
redesigned Chevrolet Corvette will * 
be introduced, the first major * 
reworking or the popular sports * 
car since 1969 and GM*s only 
scheduled offering that is really * 
new. Early reports in trade publi- z 
cations say it win have high-speed * 
handling characteristics superior a 
to all but the most exotic Europe- 
an automobiles. The price tag is t 
expected to be about $25,000. * 

At Volkswagen, there will be an • 
attempt at what the auto industry ‘ 
terras a “halo effect" for its Rabbit ; 
economy car line by topping it ; 
with a higher performance luxury 
model, the Rabbit GT1. 

Toyota will bring out a front- , 
wheel -drive replacement for its 
Tercel model early in October, and 
a front-wbed-drive substitute for 
the Corona in April. 


tor plans to start production of its 
1983 four-door Accord models in 


In September, Foard will replace 
lost of its full-sized models (the 


1983 four-door Accord models in - 

Marysville, Ohio. “Badge engroeenng" is a term 

Detroit, deep into its fourth year us ^ *° t ^ cn ^ e the anio indus- 
of depression, had a relatively uys practice of putting the name 
good AuSstlist year, but the lat- ° f deferent divisions on essentially 
estsales figures arerismaL the jame car, such as Ford’s Escort 


est sales figures are dismal. 

Even the fuel economy issue, 
shoved aside by continuing avail- 
ability of gasoline and stable pric- 
es, will not serve as a sales pitch. 

Looking to Europe 
So Detroit, encouraged by the 


NYSE Takes Qties Service Board Meets Anew 
^Tts^dde ^ ons ^ er Qff er by Occidental 


success of higher-priced European 
cars such as the BMW, Audi and 
Volvo, as well as the enthusiastic 
reception afforded Chiysler’s con- 
vertible, is emphasizing lower-vol- 
ume, higber-pneed “personal” cars 
this year. 

There will be more convertibles, 
/or one thing. Ford Motor wflj 
have a so/t- top Mustang available. 
General Motors is expected to 
have convertible versions of at 
least four models, and Chrysler is 
developing new variants tf its 
“K"-car convertibles. 

In addition, higher performance 
and more lustily appointed vari- 


(CMM&iniN|e7) 

. at 8:30 am,' a- half-hour early, 
Thesdfgr, hut Mr. Alward calledit 
a precantionary . measure in case 
, small orders created a backlog in 
matching buy-sell orders. Much of 
the recent trading has been made 
by .institutions, and in large blocks, 
" ,_In contrast to the current situs? 
tion, just a decade or so agp far 
lower volume could send Wall 
Street back offices, where transae- 
tians are matched np, into a tizzy. 
The industry was so swamped by 
paperwork m 1968 and 1969 that 
the NYSE was forced to dose one 
day a week and an hour early eve- 
ry day to handle it. 

Even as recently as last yemv 


The Associated Pna 

NEW YORK — The New York 
Stock' Exchange halted trading in 


Mr. Young said the board also 
was discussing proposals from 
other companies that had ex- 


Gties Service stock Wednesday pressed, interest in buying pan or 
when the company said it planned ^ Cities* assets. 


an announcement after its direc- 
tors not in an eme rg ency session 
to discuss passible merger part- 
ners. 

. Gjties stock was last traded 
Tuesday at $45^ a gain of SZ25 
from the day before. 

Kent Young, a spokesman for 
Cities in New York, said the direc- 
tors were meeting to consider fur- 
ther a SSO-a-share tender offer 
from Occidental Petroleum. The 
directors rqected the offer Mon- 
day as inadequate but stopped 


all of Cities' assets. 

Gordon Reece, a spokesman at 
Occidental's headquarters in Los 


Angeles, said the company had no 
co mmen t in advance of the latest 
Qties board of directors meeting. 

At least 20 companies in addi- 
tion to Occidental are believed to 
have approached Cities about the 
possibility of acquiring assets tf 
the Tulsa, OkhL-based energy 


When Cities faceted the Occi- 
dental offer Monday, Cities Chair- 
man Charles Waidelicb said in a 
letter to shareholders that he be 


a -j- i - - » . short of recommending to Qties lieved the company could find “a 

^ sha f d ¥ dders that they not tender better alternative* to Occidental's 

oe a severe Duxtien. when Joseph their shares nff^r 

Granville issued his famous “sell" ' oner, 

signal on Jan. 7, 1981. land 919 ~ “ ' 7 ’ 

million shares . changed hands, -£%- J n • VT a 

Wall Street was awash m overtime. A ri 

One measure tf the industry's -0.1 i iAJWfl MJMuLrWMtlfjU 

ability to handle the huge turnover V 

tf the last few days is the decline - jTh * - H 

Quits Mining Company 


rignal on Jan. 7, 1981. land 929 

millio n shares . chaiwri Turmtt 
WaQ Street was awash m over time. 

One measure tf the industry’s 
ability to handle the huge turnover 
of the last few days is the decline 
in the rate of ^ disagreements ben 
tween traders. The "NYSE uses two 
such measurements: An initial un- 
compared rate, or percentage of 
trades in which die. two parties dis- 
agree as to price or volume one 
day after die trade, and question- 
able trades, or QTs, the percentage 
in which there: is disagreement 
three days after the trade. ••• 
Fqnr.Fhhs - 

In .the iate:196Qs,. according to 
the NYSE, the uncomparied race * 
was higher than 12 percent and the 
QT rate; greater* man -7- percent 
Last Wednesday, the peak volume 
day, the uncomparea rate was 6 
percent and the QT rate was 2.7 
percent 

“It was no accident that there 
were not any major problems,” 
said Mr. Award, the exchange 
staff official responsible far the 
trading Boor. "Dris was a result of 
p lanning and implementation in 
the last cooplc of years.” 

Underscoring this dependence 
and' p lanning was' the establish- 
ment tf a trades comparison com- 
mittee by the NYSE a few years 
ago 'to determine what changes . 
would ^be necessary to handle the 


Reuters 

JOHANNESBURG —The head 
of South Africa’s second-largest 
mining group, Wim de Villi ers, an- 
nounced his retirement Wednes- 
day after a bitter power struggle 

among Afrikan er hnrin^gc gi a n ts. 

He said he. was retiring two 
years earlier than planned as exec- 
utive chairman of General Mining 
Union Coxp. because of “sustained 
personal hostility” toward him by 
the head tf the Sanlam financial 


year-old Afrikaner industrialist 
who has ruled the powerful finan- 
cial group for 15 years. 

• Their quarrel, according to busi- 
ness associates, began over Gen- 
coris refusal to finance a computer 
company of which Mr. Was- 
senaar’s son was managing direc- 
tor. 


Friction 


S anlam, tme tf South Africa’s 
biggest financial conglomerates, 
controls 51-percent of Federate 
Mynbou, the holding company for 
G ener al Mining 


Comfitions 

- General Mining, secratd rally to 
Anglo American Coro, in South 
African mining, said Mr. de V3- 
hexs would go on leave next month 
peading his retirement at the end 
tf November. 

The corporate power battle in- 
volved not only General Mining 
and Sard am but also the multina- 


antidpaled rise in vdnme. The ^onal tobjwco empire Rembraodl, 
word was put oat that both the ex- which holds 30 pracent of F^- 

.« • ’** -- i e= l.j tntm All nrp mrf of fh^ cnrrM«nil 


dmng e and its member firms had 
to be- jaaaaxd to handle a peak 
vohiirie or LSO million shares a day 
and a sustained volume of 90 mu- 
tirai shares a day by the end of 
I98L 

- To do so, a seats tf automated 
systems to handle increased turn- 
over was instituted or improved. In 
a two-year, period, the exchange in- 
vested: $70 million in its 11 elec- 
tronic ■ systems and physical 
changes rat the floor, including the 
iiKtatfatift n tf 14 modem trading 
posts to replace 22. 

- More anid More 
- The -limit order system, which 
electronically files orders for 
.stocks that are to be bought or 
~se&Tat a specified price, and the 
opening automated, report service, 
or OARS, which facilita t es accu- 
rate processing tf orders received 
before the opening beH, has also 


znyn. AH are part of the successful 
Afrikaner drive for business as 


well as political power since South 
Africa became a republic in 1961. 
Mr. de Vffliers blamed what he 


called “sustained personal hostili- 
ty” by the outgoing Sanlam dutir- 
man, Andreas Wassenaar, the 74- 


Mr. de YtSiers said the personal 
difference had spiraled into corpo- 
rate matters. The row had led to 
Mr. de VDlietf earlier resignation 
as vice-chairman of Sanlam. Mr. 
Wassenaar bad also sought to oust 
him as executive chairman of Gea- 
cor. : 

After denying that Rembrandt 
had plotted with certain Sanlam- 
appomted directors to win control . 
of Genera, Mr. de ViHiers com- 
plained of continued harassment 
and said the situation had become 
untenable. He added, “It is not 
possible for me to manage Genera 
to the best of my ability and judg- 
ment in the interests tf all its 
shareholders." 

Business commentator^ said Mr. 
de VHliers’ departure^ could allow 
Sanlam, the most powerful of the 
three groups involved, tq exercise 
detailed control of Genera.: 

Ted Favitt, a well-lmowh gold 
mining executive, was named as 
the new executive chairman of 
Gencorr 


INT EBNAnONAL 

EXECUTIVE OPPORTUNITIES 


SYSTEMS ANALYST/ PROGRAMMER 


• Fra the brokerages, computer- 
izatkm -has accelerated in rite last 
tiBee yeais. Fra instance, Norman 
Epstein, executive vice president of 
RF. Hutton, said that his compa- 
ny had spent “several million dol- 
lars" for etectronic data-proccsstng 
roirrpraent to handle huge volume. 
“We had a definite obligation to 
nonualize our operations at 100 
nnlUpa shares a day rat a sustained 


International organization in Naw York Gty Maks cmdfcJat** ftxperiencsd In 
' systam analysb end pro or a mm lnfl lo tain raspomMitjr.lbr dawslopmanl 
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tively in team env ir on m ent. Added experiences wiB be compensated for. 

Excellent remuneration package; liberal vacation policy. 

AppBeaHona should b* addnusmd kn 
Box D 1935, Intomaffontf Herald Tribune, 

92521 NeuSy Cactex,. France. 


COMING IN OCTOBER 


"Now that. -the 150-tuiIlion-share 
mark has almo st bem reached, pie 
«mhn'ngi» ud the firms are setting 
'their sights on days tf 200 milhon 
to 250 million shares. 
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Mr. Waidelich bad said Gties 
received “serious expressions of in- 
terest, and, in some instances, pro- 
posals from several companies 
with respect to the possible pur- 
chase of certain segments of its 
business.” He did not name the 
companies. 

Amerada Hess disclosed earlier 
this week that it was obtaining fi- 
nancial data from Cities to study 
the possibility of making a bid for 
Cities' re fining, marketing and 
transportation assets. Amerada 
Hess did not say it planned a for- 
mal offer. 

While the Qties directors have 
given Occidental the cold shoul- 
der, they remain under great pres- 
sure to find an alternative buyer. 
The price of Cities stock fell sharp- 
ly when Gulf Oil backed out tf a 
merger agreement with Gties earli- 
er this month, and Mr. Waidelich 
has said he might tiquidate the 
company to avoid a further col- 
lapse in the slock price if no other 
metier could be arranged. 

Cities is attractive to many oil 
companies for its domestic cal and 
natural gas reserves, its natural gas 
pipeline subsidiary and its refining 
arid marketing operations. The 


the same car, such as Ford's Escort 
and Mercury Lynx or the “J”-body 
cars that are sold by all five of 
GM*s automobile divisions. 

The first new model in the 1983 
line will be American Motors' Re- 
nault Alliance, the U.S. version of 
the Renault R9. 

Ford, which has lagged behind 
GM in introducing new products, 
will begin to catch up this fall, al- 
though its strongest offering will 
not come until later in the model 
year. 

Ford's major new product is the 
front-wbeel-drive Ford Tempo- 
Mercury Topaz midsized cars, 
which probably will not be intro- 
duced until next spring. They will 


most of its full-sized models (the 
lop-of-th e-line models will be re- 
tained) with a downsized model 
whose styling emphasizes an aero- 
dynamic look, a sharp break from 
lord’s boxy cars tf the past. At 
the be ginning tf 1983 Ford will in- 
troduce redesigned personal luxu- 
ry-sized cars to compete with GM. 

“This is probably the most im- 
portant product year for Ford 
since 1949," said Philip E. Benton 
Jr.. Ford's vice president for sales. 
“We are dearly stepping out in 
front from a design point of view 
and that always carries an dement 
tf risk. We simply fed there are 
more buyers fra aerodynamic than 


Chrysler win also try to move up 
into the family-car market, domi- 
nated by GM models, with its new 
“E”-body cars — the automaker’s 
fourth-generation and largest 
front-wheel-drive car. The “E” cars 


Sales of New Cars Tumble in U.S. 


ants of plain family cars are due to 
arrive. GM says its new Pontiac 


6000 STE — equipped with a 130- 
horsepower V-6 engine, stiff sus- 
pension, and racing-style bucket 
seats — will “compete head-to- 
head with the best import sedans 
such as the Audi 5000 Turbo, 
BMW 528i and Saab 900 ” It will 
also be in their price class, at about 
$15,000. 

The reason for the new emphasis 
on specialty cars, industry experts 
say, is that the weak national econ- 
omy has largely driven buyers of 
baric models out of the new car 
market They are either holding on 
to what they have or buying used 
cars. The buyers who remain are 
generally more affluent people 
unaffected by the recession. 

“The market is populated by 


company ranks as the 20th-largest 
U.S. ofl company, with sales last 


year of 


higher income buyers who don’t 
want to see themselves coming and 


Compiled by Our Staff From Dispatches 

DETROIT — New car sales in 
the United States plunged 34.6 
percent in mid-August from a year 
earlier, hitting a 21-year low and 
prompting Ford Motor and 
Chrysler to announce that (hey are 
cutting interest rates pa some new- 
car loans. 

The automakers' action Tuesday 
reflects that interest rates on auto 
and most other consumer loans 
have not begun to decline as have 
many other rates. The bank prime 
lending rate has dropped to 13% 
percent in the past two months, 
but most banks still charge IS per- 
cent on auto loans. 

Analysts said it could be two 
more months before auto-loan 
rates offered by banks begin to 
edge down. Ford President Donald 
E. Petersen said recently that it 
will probably be six months before 
the decline in prevailing interest 


rates translates into a significant 
increase in auto sales. 

The prolonged slump in new-car 
sales was continued ni the 
figures for August 11-20 reported 
Tuesday by U.S. manufacturers. 

The large year-to-year percent- 
age drop, patted by a 39.5-percent 
decline at General Motors, partly 
reflects that August, 1981, was the 
strongest auto sales month tf 
1981. Domestic car sales in the 
year-ago period surged to an 8.1- 
million annual rate, helped by a 
cut-rate loan offer by GM. 

The latest sales results were 
equivalent to a seasonally adjusted 
.annual rate of 5. 1 million domestic 
cars, about the same as in July, 
and thus were regarded as a con- 
tinuation of the industry’s slump, 
rather than a sudden new deterio- 
ration. 

“There’s nothing near-term out 
there, that I can see, to cause de- 


mand to break out,” said Harvey 
Hembach, an automobile analyst 
for Merrill Lynch, Pierce, Fenner 
& Smith. “But if interest rales stay 
down, it should start to show up in 
amo sales in the fourth quarter, in 
terms of lower rates to the con- 
sumer and greater availability of 
money.” 

Sales at Ford, despite continu- 
ing dealer-incentive programs, de- 
clined 19.7 percent from the same 
period last year; Chrysler's 
slumped 29.6 percent and Volks- 
wagen of America reported a 49.8- 
percent failoff. The decline at 
American Motors, which does not 
report 10-day sales, was estimated 
at 37 percent. 

The daily selling rate was 14,662 
— the lowest since 1961, when the 
rate was 14,475. In the same peri- 
od last year, the five companies 
sold 131,956 cars, at a rate tf 
22.559 a day. 


(Advertisement) 


Recent Trends In Export and Producers* Inventory 
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Japan’s industrial production continues to 
lose momentum as exports keep declining 


Mining & manufacturing 

production index (1975 =1001 


As the economies of the U.S. 
and other industrialized coun- 
tries of the West continue in the 
doldrums, corporate results 
there are deteriorating, with 
unemployment and protec- 
tionist moves worsening. Ja- 
pan's exports under the circum- 
stances continue to decline, and ' 
in the absence tf a strong puli of 
domestic demand, the shadow 

- of stagnation appears darken- 
■ ing. 

In July, there were two 
major developments in the U.S. 
economy — a cut in the dis- 
count rate and the announce- 
ment of the second quarter 
GNP gain. But they have had 
no significant dent on the Japa- 
nese economy. 

The Federal Reserve Board's 
0.5 per cent slash of the dis- 
count rale to 11.5 per cent on 
July 20. accompanied by cuts in 
commercial banks’ lending 
rales, pushed op the yen rate to 
: less than 250 against the U.S. 

- -dollar momentarily. The turn- 

around. however, has not led to 
the view that the Japanese cur- 
rency will make a straight 
recovery because the prospect 
-is for U.S. long-term interest 
rates to remain resistant lo any 
significant drop in the future 
due to high risk premiums that 
reflect deteriorating corporate 
results. 

The Commerce Department 
reported on July 21 that the 
second quarter GNP rose by a 
seasonally-adjusted annual 
rate tf 1.7 per cent after two 
periods of decline. Since the 
gain was primarily brought 
about by a sharp reduction in 
the pace tf decrease in in- 
ventory investment, it was not 
taken as indicating a genuine 
recovery of the U.S. economy. 
Should it turn upward in the 
future, the recovery will be very 
moderate or short-lived be- 
cause -interest rates look 
likely to remain at a high 
level due to massive budget 
deficits. 

Prolonged stagnation tf the 
; . economies coupled with per- 
-sistient high interest rates are 
■ ' beginning to seriously affect 
-. corporate performances in the 

r U.S. and other Western coun- 
' tries. 

Deteriorating corporate per- 
formances in those countries 
are aggravating unemployment 


further. Unemployment in the 
U.S. in June remained high at 
9.5 per cent, while that in West 
Germany at the end of May 
soared to 7.5 per cent from the 
January-March average of 6.8 
per cent These trends, result- 
ing in heightened social 
tensions, continue to adversely 
affect Japan's exports which 
have been on a downturn since 
last autumn. 


Weakness in exports 

Seasonally adjusted exports 
mi a customs clearance basis 
peaked out last October and 
have since been on a dear 
downtrend. During the first to 
months of last year, exports 
were on a moderate downturn 
of an annual rate of 1.5 per cent S' 
or so, but, thereafter, the down- • 
trend accelerated to an annual 
rale tf It per cent or so. 

Compared with a year ear- 
lier, experts (measured in dol- 
lar value) in June dropped 8.1 
per cent, the fifth consecutive 
month of such a decline. 

As a result, the value for 
the first six months tf 1982 
came out 3.6 per cent less than 
that of the corresponding 
period tf 1981. the first such 
a decline in six years and a half. 

Slack domestic demand kept 
imports in June depressed — 
down 1 1.0 per cent from a year 
earlier. The total for the first 
half of the year was 5.3 per cent 
smaller than a year earlier. 

The most striking thing about 
the first half trend of imports 
was a 14 per cent decline from 
a year earlier in crude and un- 
refined oil, which accounts for 
one- third of the total imports. 
Exclusive tf crude oil, imports 
during the period were almost 
unchanged from a year earlier. 


finished goods inventory ratio 
climbed to 93.4 in May. the 
highest since November. 1975. 

The operating rate index for 
the manufacturing industry 
dipped to 109.9. marking the 
first time in three years and u 
months that the rate went be- 
low 110. 

As for the trends tf shipment 
and producers’ finished good 
inventories in the past half 
year, the following patterns are 
discerned: 

1> A rise in “unintended’’ in- 
ventories, resulting from a de- 
crease in shipment that out- 
paced production cutbacks — 
steels, general machinery, 
electrical machinery, chemi- 
cals, and textiles. 

2) A decline in inventories 
arising from sharp production 
cutbacks more than offsetting 
decrease in shipment — oil and 
coaJ products, lumber and 
wood products, and transporta- 
tion machinery < in the past one 
or two months). 

31 A decline in inventories 
under the dual impact of de- 
creased production and in- 
creased shipment — metal 
products, food and tobacco. 

4) An increase in inventories 
due to a rise in production nit- 
pacing a rise in shipment — 
precision machinery. 

5) No major changes in ship- 
ment and inventories — non- 
ferrous metals, pulp and paper. 

One notable tendency is that 
more industries belong to the 
first group than to any other. In 
these areas, where inventory 
adjustment will continue in the 
months ahead, exports account 
for a significant proportion. 


Export (yr-lo-yr comparison. %) 
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Producers' product ffmrnory , 
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leading indicator tf capital in- 
vestment, rose in May 40.8 per 
cent from April, but the aver- 
age for April and May was up 
only 4.5 per cent over Lhat for 
January through March, basi- 
cally indicating a zigzag trend. 

Housing investment continu- 
ed depressed. Housing starts in 
May were 22 per cent less than 
in the corresponding month of 
lasl year. 

By contrast, some encourag- 
ing signs have emerged in the 
outlook of personal consump- 
tion. Sales at big retail outlets in 
May rose 7.1 per cent from a 
year earlier, while new car 
registrations in June were up 17 
per cent from the like 1981 
month. According lo the Prime 
Minister's Office's survey, con- 
sumption expenditures by 
households of all categories 
registered an inflation-adjusted 
increase of 3.9 per cent in May 
over a year earlier. Household 
consumption registered an 
average 2.5 per cent increase 
during January through May 
over a year earlier. 


Frodnctioai cutbacks 
In the midst tf slowdown tf 
exports and absence tf stir- 
rings of domestic demand 
recovery, industrial production 
is extremely sluggish in Japan. 
Miring and manufacturing 
production in May dropped 1.7 
per cent from the prior month 
in a continuous month- to- month 
decline since last November, 
with the exception tf March. 
The month's production index 
stood at only 1.3 - per cent 
above a year .earlier. In the 
meantime, the producers' 


Recovery of personal 
consumption 

' Business capital investment 
generally is continuing 
sluggish, with the exception of 
the semiconductor industry 
where plans for capita] outlays 
are bring revised upward. 

As factors for the weakness 
in capital investment are cited: 
I) low operating rate of produc- 
tion facilities; 2) gloomy out- 
look for corporate earnings; 3) 
high opportunity cost for 
capital investment owing to 
high interest rates; and 4) un- 
certainties over future outlook 
tf business. 

Orders for machinery, a 


Stable trend of prices • 

Wholesale prices are showing 
remarkable stability. Tbeir 
advance in June was a 
marginal 0.2 per cent from May 
and 1.2 per cent from a year 
earlier. Although basic and raw 
materials marked a gain of 2 
per cent from May because tf 
the weakening of the yen, inter- 
mediate products registered a 
continuous decline of 0.4 per 
cent and finished products also 
declined 0.1 percent. 

Consumer prices are equally 
stable. Their level in June in 
the 23 wards of Tokyo was 0.1 
per cent higher than in May 
and 2.5 per cent than a year 

ea liter. 


Policy dilemma 
Tax revenues in fiscal 1981, 
ended last March 31, turned out 
to be a massive ¥ 2,880 billion 
short tf the budget after the 
supplementation toward the 
end of last year. The largest 
shortfall in histoiy tf the Japa- 
nese Treasury occurred as a 
result of far smaller receipts tf 
corporate, income and com- 
modity (axes than anticipated. 

As for fiscal 1982, revenues 
are expected to fail short tf the 
budget by close (o ¥6 trillion 
now that the Government's 
projection of a 5 2 per cent real 
growth tf the economy is almost 
impossible to achieve 
Such a prospect leads to a 
fear tf a massive amount of 
additional bond Issues and that 
already has sharply pushed up 
the yield on government bonds 
on the secondary market. As tf 
July 22. the yield on the 7.7-per- 
cent interest bearing bonds' 
shot up to 8.59 per cent 
This compared with a yield tf 
7.811 per cent on new issues 
with a coupon rate tf 7.5 per 
cent. As a result, the syndicate 
tf underwriters of Government 
bonds refused to underwrite 
issues scheduled! for July, forc- 
ing the Government to give 
them up in the month. This 
means that terms of issues 
scheduled for August cannot 
but be revised, and the long- 
term prime lending rate tf 
commercial banks will also be 
raised as a consequence. 

In view of the necessity to 
shore up business, the Govern- 
ment will be inclined to get 
around a discount rate raise, 
but indications are that it is 
becoming impossible to limit 
interest rate increases to a 
range that can leave the dis- 
count rate unaffected. 
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Talk it over with DKB. 
The international bank 
that listens. 




S We haw your Interests at heart 
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Ike next DKB monthly report app ear SepL 28. 
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692 15*8 
X010 42 12*8 

48149 884 25% 
IX xlOO tto 
X9 4 U27to 
3+ 7 501 33% 
X4 9 7197 38% 
4-511 5009 22 
10. 8 3« Z7% 

XI 9 131 18% 

ix 6 iw t ru 

18161791 35to 
1816 170 40 
X6 5 77% 

ia 2 i« . 


48/8 27% Xerox 
17% IffVXTRA 
27% 17*8 ZaleCb 
35% 11*8 Zapata 
41 2ito Zorn 
16*8 9*6 Zenith R 
JS 16% Zara s 
29% 11 Zumin 


X6 5 7 7% 

10. 2 18 ■ 
1 lto 
915 7 

U 9 17 Jeto 
8+ 4 340 23 to 
TX 10 75 24to 

1J 112554 lB'A 
2+ 9 87 14to 
9 13. Z7036 

63 7 SUulgV, 
U 16 II 
38* <% 

14 12 

X8 41878 9% 

5 5 54% 

42 83039 33*. 
XI II 77 
5+ 10 87 

IX 109 U 916 
IX 14 u»% 
58 6 4931 U31 to 

08 1 100 40 

88 6 711 aw 
4722 I7BS 28*6 
7J 140 33% 
10. 55 45V. 

5+ 7 *25 32*8 
12. 31 35<A 

82 8 32V. 

38 14 
17. zlTO 34 
17. ,B70 29V, 

44112112 36% 
5811 150 24 V, 
14 459u24% 

7.1 S10S1 22V 

11.15 12 4 

7.7 10 1485 16 

4.1 4 496 1016 

03 9 74 7% 

6+ V 49 36*8 

34 3203 u 8% 
33 31ft 
82 6 479 23% 
IX ZSOO 69 
9-2 6 116 24*8 
94 7 x76t u22Vi 
74 6 231 23*8 
X5 7 67 14% 

2815 475 27% 
X5 9 675 19 
X954 710 J0*8 
73 15 38% 

63 2V, 

41 a M 3Sto 
84 3% 

161 S 
26 113 10 
XI 7 Q 12 
X — V — z — 

9+ 55*90 32U 
4312 156 IS 
A9 7 59 18*8 

48 4 1454 15% 
1411 732 i+l*8 
23 526 llto 

XS1I 23 22*8 
5+ 6 239 24% 


Eurocurrency Interest Rates 


Aug. 251 


Other Markets 


S im Prev 
uai. Ck»a 


11 — % 
33 V. + to 
19%+ to 

48 + to 

44 + *1 

57%+ Va 
23%+ % 
19V.+ % 
JO + to 
15%+ % 

21 + to 
24%— to 

44 to + V- 

17*8+ % 

22 + to 

9 + % 

20 + to 
2SM+ to 
Zl%+ % 
19 + to 
16K+ % 

57 to 4 to 

17 + 1*6 
5*6+ *6 

17V, 

39*6 + lto 
7 

14*6+ to 
6 + % 
10U.+ % 
23%+Jto 
31* +2V. 
73%+ % 
35 — to 
52%+ % 
62 +3% 
so + to 
48 — % 

21 — % 
54 +3V, 

51% + 1»6 
14%+ to 
Sto+ » 
39U. 

18 + to 
36% 

27*8+ to 
72 to 

14 to— % 
ito + l 
3)% 

35 

3516 + 1*8 
15*8+ % 
32*8+ *8 
25Y6+ *6 
6*6— to 
27V. + % 
33V, + 1 
38 +2*8 
2I%— Va 
37%+ *6 
l)V- % 
If + % 
35%+ to 
*0 +1 
7*6+ % 
16 + % 
3% 

7 + % 
26% 

22 to— *8 
2416 + 1% 
18%+ *6 
14 + % 

36 

28%+ *i 
11 — % 
4*4+ % 
12 + *6 
9%+ *8 
54%+ % 

33 +1% 
75*4+2*4 
87 +5 
9 

18% 

31 +VA 
*0 

20*— u 
27% — *8 
3Sto— 16 
44 %— % 
32%+ % 

35 

32V.— % 

14 + *6 

34 +1% 
29% 

36 + % 
26 — *fc 
34%+ *8 
22*8+2 

4 

15%+ % 
9*6— % 
7% 

36*8— % 
B%+ *8 
3% 

23*8+ % 
68%— % 
24*8+ % 
22 + *8 
13*8+ % 
i3to— to 
27%+ 1 

19 +1% 
J0%- % 
28*6— to 

2 

3516+ *6 
3*8+ % 

5 

10 + *8 
11to+ % 

31*6+ ** 

15 + to 
1«*8+ *8 
15% + tto 
4W8+ % 
11 + to 
22*8+ % 
24 V, +T 


Aug. 25 


Open HMR Uiw Settle Che- 

WHEAT 

UOO ■» mlnimunumgj r^£~***9to ^ 

[Sc 165 337 X63% X70J6 *06 

mr 352% 35fto 181% 358*6 +5}to 

KSv 3 BBto XM% XB7% 194 V, +^6V* 

jul 156*6 X9* 356% XW% +M* 

Sep 19* *51 XN ■**» ■+■“ 

Prev doy"oow*ril 51 A8X off 39. 

|«"“ rataimu s^5arx5r«*to +«% 

Ss 134 257V. X37*v +53% 

Jgs tSSSSTiS \ 

SI iKS ISto SSSw ■ 

Dec X7I% X74% X71% X741A +5*1* 

PntYeSrsSenkit 11«55Xo« UBS. j 

3S? 

Mar X«% XI2V» 4*416 A1B% +52 

Xsav X18% X2S% XI 4V, 610 +51 

jut 450 4J4 X» X33 +J»% I 

Aw X33 X34 XS 6J4 _ 

slo X33 X3* XJ1 XJ2 —53 

M S U1 US -as 

Previ»B'rtOPWUit70A7S.o«X34X j 

SOYBEAN MEAL 
WOtenwddtef-grm 

S3 16XW 14X50 14X90 1XX30 +.18 

Dec 170.10 171.90 149-40 171.10 +J0 

Jan 17100 17X50 IJXTB 17190 *M 

Mar 17X50 17750 173-70 177S0 +1J0 

Mar 16050 18150 179J0 18050 —1^ | 

Jul IBiOO 16X00 18X58 1£« ■ 

A U0 16X50 16350 16250 18X30 —50 

Sep 16*50 14X00 18X00 18X30 

Prer. sales 1X254. , 

Prev dar'i open Inr 4951X up TX 

SOYBEAN OIL 

icAoa its; dollar* per lee |bx 
M«e»s*aouar*per»M. +J» 

oS 1650 1X13 1757 1855 +^ 

Dec 1X41 1X50 1X23 1X4* +55 

JOn 1X43 1X73 1858 1864 +53 

Mar 7X90 1954 7XS3 7855 

MOV 19.16 1950 19.13 19^ — * 

Jul 19^47 19 JO 19J0 19-50 

Aua 1955 19*85 1935 19A3 +31 

Prpw. soles 1M90L 
Prew day's open Int S0JBS. oH 938. 

OATS 

5508 ba mlalnwm; dollar* perbeebel 

Sep 131 13 7% U9*i L57V, +56 

Dec LAO IAS* 158% 155*4 +56 

Mar 155% 131% 154*6 131% *■ 06 

MOV 159*6 136 159*6 136 +54 

Jul 134 137 134 137 +56 

Prev. sale* 1471. 

Prev day's oaen Int 7,187. aH 154. 


Open HMi low Settle 


t-KHIt BROILERS 
IUN IHI cent* par H 
no open contracts. 


Open Hlab Law Settle Cbp. 


Food 


MAINS POTATOES 
5M0 8lhs j cents Per PL 
Nor 875 6.75 651 458 

Fen £60 

Mor 730 

Apr 885 850 836 882 

EM. sole* 1BX Prev. /ales S*X 
Prev davto open ini inlop 117. 

COFFEE C 

XU00 lb»j c * m * 1 g^*i al6S 131J0 13154 
Due 12X40 13X25 12X10 12X13 

Mar 11X00 11735 11650 11652 

MOV 11150 11135 11040 mn 

JUI 10750 10850 1W5B 107.55 

Dee RMJM 10X00 10X00 102JB 

Pr*v. soles 1399. 

Prev Oay% open Int 8427, uo 7. 


t Oct 44850 45631 

I Dec 46800 *4831 

Fab 47X70 47X71 

APT 453190 41X91 

Jun 49X30 49X31 

Prev. sales 785*1 
, prev day's open im 1213*8. 


44850 45630 44850 456.99 +330 
46000 46530 4*080 4aS3D +330 
47*30 47430 47X70 47X70 +130 


S 41X98 45X90 453^0 +3J0 i 
49X38 49X30 *9350 . +330 ! 


Financial 


SUOAR-WORLO 11 

11 X 888 Ibx.' ceMs per 

sea 881 


881 890 653 XA 

Od 750 7.11 435 *JB 

Jon 750 730 7 AS 7.*S 

Mar 832 130 XOO X5Q 

May 850 87* 850 X» 

J » I 874 878 840 852 

Sm m 

Qtf 9.16 9.13 M0 890 

Prev. sales 5JAZ ^ 

Prev days coen Int SZ380. up *32. 

COCOA 

techie toast Sperm 1<n 1MS 

Dec 1507 7J25 ISTO 1522 

1&W 1574 ISM 15J5- 
Mnv 14CS 14H 1405 1617 ■ 

jjr lis 1455 16*5 1455 - 

s£> 1685 1492 1483 1492 ■ 

Prev'rtSys «S'l"l 14^28 up 2S9. 

ORAM0E JUICE 

Kjee^cMdsmux 1S15S 

iSu l»-65 13150 12880 13150 

IS? 129.55 13035 12BJ0 1»« 

t£rr 129M 1X35 1X30 1X35 

13X30 130*0 13030 13055 
sS V 13X30 13X40 137.10 13240 

Prev. eales 650. 

Prev day ft open kv 81*X 


X50 83* BJ0 X30 

874 878 840 8g 

9.10 9.13 X90 890 


Metals 


livestock 


, CATTLE 

i 4X990 Ibe.; cents per A. 

Ocl 64M 4445 4X10 

Dec 4X1 D 4X42 4385 

Feb 52-55 62-BO 4240 

Apr 6X30 62.55 6225 

JUI 6XS5 6X99 42-55 

Au9 61-50 6180 61*0 

Prev. so lea 1X728 

Prev days open ird *1,168. 

FEEDER CATTLE 
4XOO> ih*3 cents Perth. 

Sop 7120 7140 70.90 

Od 6935 4940 49.12 

Nev 69-62 6937 *9.10 

Jan 6897 69.10 6890 

Mar 6845 4850 6800 

. APT 6800 6830 67-95 

Mar 

Prev. sales 7.559. 

, Prey day's ooen lid 11483. 

1 MOOS 

38690 ibsj cents per lb. 

Od 4X30 4X40 4X30 

Dec 59.95 6125 5935 

Feb 5745 5840 5740 

Apr 5X35 5323 5225 

Jun 51.10 5X10 51.10 

Jul 49.93 50.90 49.95 

AUO 4800 *8.90 *800 

Od **35 *5JH *433 

Dec 4X00 4X10 4X00 

Prev. sales 13J04. 

Prev day** ooen Ini *8017. 

PORK BELLIES 
380M lb*.; cents per lb. 

Feb 8X00 8X87 8X65 

Mar 81.40 BX13 ET1.CS 

May 78.10 79.10 77 JB 

Jul 7XB5 7X63 7X85 

Aue 71.15 7X05 71.1S 

Prev. sales > 0,1 S7. 

Prev aairs ooen Int 11411. 


COPPER _ 

gmu^eMHsgrRk ^ 

W 4X00 4X50 6230 6385 

Od 4X40 4X40 4*45 4*45 

Dec 66.10 4X5B 4X05 6X85 

j„i 6640 6430 6520 6640 

Mr 6730 6805 6X30 6740 

KSy 6870 6920 OSS 4845 

jS 4940 4945 4870 69-65 

Sep 71 J)0 71.30 4930 7035 

Sc 7X40 7X60 7140 7245 

JSn 72.90 7320 7X10 7X00 

fj£r 7*00 7445 71*0 7*30 

May 7X15 7540 7445 7X20 

Prev. sales 1729X 
Prev dav* open Int 486SX 



Jan 
Mar 
MOY 

, Prev. rales 2344X „ 

prev uay'sapen int 29jS7,ui>38 ■ 

I PLATINUM 

! SBlnnrazjdeHwspertrvyaz. 

I Sec 32800 32X00 32800 32810 

Od 33U0 33800 31880 32730 

Jan 32500 33700 32*00 33X10 

Apr 33X50 3*500 33300 33810 

I Jui 3*400 3*600 3*400 34X10 

| Od 35000 34120 35000 350.10 

. Prev. soles 5218 
> Prev day's open int 1248X up 894. 


GOLD 

. 188 troy az 2 c 
I Aue 

■ Sea 
• Od 

■ Dec 
, Feb 
! Apr 
, Jun 
I Aua 


Ran per tror ax. 

400-50 40900 39800 40700 
39100 *06-50 390-50 40850 
*0030 *1 230 39800 *7000 
40500 41800 *0X50 41700 
41X00 42600 41X00 42440 
42X50 *3X10 *1900 43X10 
4X30 440.10 43IJ0 440.10 


US T-BILLS 
« mllBea, pt, of 1«0 Bd. 

SOP 9144 9143 9125 9143 

Dec 8903 9001 8924 KJ4 

Mar 8908. 89-18 8900 -0908 

J up B876 8807 8876 KJ6 

Sea BUS 8873 8802 8803 

Dec nea bom hd bx» 

mot 8841 M41 8841 HP 

Pwrv. safes 3X168. . 

Prev day's open mt 43457. 


I Occ 
I Mar 
I !■ Jun 

\ § S . 

' jSf 6+14 —15 

Prev. sales 12001 . 

Prev davftiaMR int 47049.OH 338 

- US TREASURY BONDS 

18 PCMiaePBO/pti A SmOael 189 pdj 

Seo « 6 » 889 68-16 68-18 —17 

Dee 6818 69-1 66-7 *84 — « 

I Mar 68-18 48-31 *8-7 48-8 —19 

Jun 68-21 69-2 * 8-11 68 - 1 ) —19 

Sep 46-27 69-5 48-15 68-15 —IB 

Dec *8-31 «M 48-19 68-19 —18 

I Mar 69-6 89-11 * 6-21 68-23 —IB 

■ Jun 6+7 6+9 48-27 ee-27 —II 

Sec 4+10 6+17 AMI 48-31 —18 

Dec 4+21 4+21 69-3 49-3 —18 

. Mar 8+33 . 6+37 6 +X 6+7 —18 

Prev. sales 7302X 

i Prev day's open Int 172085. off 10 L 

! 20 YR. TREASURY 

- neuMerte.-ptsAaedserioepcr 

. • SOP 77-23 78-3 77-13 77-16 — M 

Dec 7+29 77-9 7+19 7+22 —16 

Mar 7+21 7+23 7+10 7+ 10 —14 

> Jan 7+13 7+13 7+3 7+3 — W 

5e» 75-29 75-29 7539 7529 —14 

l Prev. sales 630. 

• Prev day's open Hit 16Axaf( 609. 

I CERT. DEPOSIT 

■si million; ets of 189 Pd 

‘ Sea 8945 *972 8908 8906 — ,14 

Dec M 0 G 8+14 8700 C 01 —01 

- Mar 8742 8701 1742 87 36 —03 

‘ Jun 8708 8748 8748 (740 —.13 

Prev. sales 84BX 

Prev devM oaen tat 1X951 , up 20. 

' EURODOLLARS 

■ 81 raKBon/ptsef lMpcL 

Seo 19.12 89.15 4895 88.98 —40 

1 Ok 1743 8706 8701 8741 —45 

, Mar 1408 8704 8401 8402 — - 1 * 

{ Jun 8X81 6404 8640 8640 . — .U 

: Prev- sate* 1440. 

■ Prev daire open Int 1X877. 

BRITISH POUND 
’ 8 Per pound; 1 POM envois M 0 O 8 I 

Sep 14650 14715 17580 14M0 —135 

Dec 17670 1 4745 14405 14635 —125 

Mar 14780 14780 14*20 14890 —110 

Jun 14780 —90 

Prev. sole* 9,108. 

Prev davto oaen Int 1X31* 

CANADIAN DOLLAR 
Spot dir; IpetatemisIMMI 
, Sep 0MB 0199 0078 0081 

Dec 0025 - -0Q5O JHTS 002) +5 

{ Mar 4990 4998 39K. 4975 +10 

. Jun 4944 494* 4040 40C +30 

Prev. solos 5488. 

* Prev days open tar 18317. . . 

1 Market Guide 

; Cbicaoa Board or Trade: Wheat, com, oovbem. 
. soybean meal, soybean aTLoafx fresh bro/lers, 
T-bando. GNMA. t»Yr T+Wlox Ptywood. CMapo 

- Mei ca nt H o Eodweei: Cattle, feeder cattle. 
‘ boos, port boUMlwnber, SEP composite Indeot 
.Now York Mercantile E scb o n oe: Maine 
. potatoes, ptahaum, heoHns oiL Coffee. Sopor 
! pad Cocoa KMbenpto Now York: CaffoR, oupor. 

- cocoa Colton Kxcbanoe, now York; Oranpo 
. iulox cotton. Blow York Cbomx.- Copper, stiver. 
! sum. lari M onetary Market: T-totttx CDX 

Eurodollars. Brlttsti Pound. Cmadton dollar. 
French franc. German awk. Japan es e yen, 
' Swiss franc. Kansas aty Board*/ Trade ;VOhN 
' Una. now York Moras OdL : NYSE 
i composite Index. - 


Open HteR Low 
FRENCH FRANC 

SperfrapattPOW^y^g^Se .mMO -WO 
‘ :mSd :>Ss .UBS -^5 

Prev darteppen bit SEX 

f^5Sra5‘^5Sdeo-nNg08W g 

Prav dC^OFen «/ 

essssstfw. 

fWSSFRANC 

spw-rrancjtPota+g-tmg+MM - 4 * 

Dec -S2 -2S SSslS 

Mar 0000 0100 00*0 00*5 — « 

Prev- sales 1133 * 

Prev ouv> a r ea im i7jn 

j Indust rials 

LIIMlC R 

^WtaLR-.Pjrljm^lL -200 

S iatfssissKa “4li 

U30O ittOO 1J0W 141W -IJg 

|j3' 17500 17500 17300 17300 — 

l £ui 177.90 17700 I7S0O 17600 — W 

KW 17900 17*00 17900 17800 — W 

-Prev. salts X40X 

prev day's open bn A8S9. 

■WSTN. PLYWOOD ' 

Txm^rus^rtm^ -ijo 

!sS ssssss^iEg 

5T 1M0O £S teOJD 107.10 -X20 

, praS'oa?»OB*Blnt lASXoHML 
! COTTONS 

igmote^cwitegrUk^ ^ ^ 

Doc 6X93 87,13 6X50 684* ~M 

; MOT 6905 6900 6900 4905 —.40 

.MOV 7100 7100 7X41 7000 —*5 

Jul 7110 7240 7110 724P —M 

1 Oct 7X10 73. H) J1W 7345 ~-25 

Dec 7X05 7440 7400 7X10 —45 

1 Prev. sales 307+ 

Prev day's open hit 2X53X up 88. 

MEAT] MC OIL 

exeee uu f; cents per oal _ _ _ _ _ 

Sep 91.10 9100 9000 *100 +.75 

Od 91.90 9X53 7105 9X44 +10* 

'NOV 9X50 9X43 9100 9133 +107 

Dec 9X25 9*30 92 33 n.77 +132 

Jan 9X30 9**0 9245 **10 +W 

Fob 9X00 9X23 9X« 9403 +1.53 

.Mar 9000 9000 8900 90.95 + 09 

'APT 8840 +40 

IMOY 89AS +48 

iJal 8800 +149 

: Prev. sales 9014. 

| Prev aaYs OPen Int 3X38X up 487. 

i Stock Indexes 

. SA P COMP. INDEX 

* Sep ** 11500 HEM 11400 117.15 +X15 

Dec 11500 11800 11508 11700 +205 

; Mar 11706 11948 11700 11845 +200 

! Jon 119.40 11*30 21805 12805 +X*d 

Prev dayto enon MT449+ 

VALUE LIME 
po la te nod cam 

Sep 13X80 12705 13X55 13700 +340 

DOC 125.10 13700 12X79 12740 +205 

MOT 12*50 12740 T2SJ0 12748 +205 

Jun 13+90 12+50 12+50 12840 +205 

SOP 12X50 +X7S 

1 Dec 1900 12800 12800 12845 +200 

■ Pra*. sales 2484. 

, Prav dovte open Int X4M. off fBx 
I NYSE COMP. INDEX 
1 poMsapdoenls 

Sep 6+00 8748 8505 6705 +100 

Dec 6+38 68.19 8+30 6740 +105 

Mar <708 6800 8705 8805 +145 

Jan 8800 +1J5 


| Est. sates I48X Prev. sales 1249X 
Prav dbyk apnaut SjpxupX. 


Commodity Indexes 


Moody's 

Reuters— 

DJ. Futures 


CteM Previous 

101141 101XM 

143940 1J350O 

13049 NJL 


Cunaitian Stock Markets 


Toronto 


Dollar 

IM. 9W, -1%. 
2M. 10% -10% 


D-Mark 
B -8% 
I.. -8% 


Closing prices In toed currencies. 


3% -3% 11% -11% 20 -31 11 *fc -13% 9% -10 to 

.. -— - .. 3% -3% 11 -11% 21% -22% 12 -12% 10to-10% , 

3M. lOto-10% 8% -0% 4 -4% 1DK. -10% 211k -22% 12% -12% 10% -10% 

0M. 11% -»1% «H-8% *% -*% 10*k -lOte 21V* -22% 12% -12% 1! -til* ! 

1Y. 13% -12% B%-8% «%-5% 10% -10to 20% -21% 12% -13% 11% -11% \ 


Amsterdam 


Floating Rate Notes 


Closing prices. Aug. 25 


Banks 


I Issuer -Mlo OM-Mot. Coupon Next Bid Askd 


Inucr-Mln cpo-Mot. 
Alolill Kuwait 5%-83 
Allied Irish 614-6* 
Allied Irish 5U-87 
Allied Irish 5to-92 
Ailiex Fin 82-85 
Andelsbanken 7-84 
Arab mu Bank 8%-flJ 
Banco Serfln 7%86 
Bcodela NodonB-83 
Bcodsla Naclan7-86 
Bco de la Nation 6-87 
Buenos Alias 7%M 
Bco dl Roma 607/91 
Bco Desarollo 9tft-B7 
Bco Nl Mexico 656-87 
BCO Nl Mexico 51k-92 
Bco Pinto 61605 
Banco Union 716-83 
BanpkoL Bk 6to-8* 
BFG Fbl 5%-0?/94 
Bk Ireland 5to-W 
Bk Ireland 516-92 
Bk Montreal 5to -90 
Bk Montreal 5to-91 
Bk Scot land 514-92 
Bk N Scotia 51408/93 
Bk Novo Scotia 5VM4 
Bk Tbfcvo HdO 6%8< 
Bk Tokyo Hdo 1987 
Bk Tokyo Febl988/91 
Bk Tokyo Decl988/91 
Bk Tokyo Hda 5to-89 
Bk Tokyo HdO 5%-93- 
BBL Inll 5 

Ba Ext Aiaerle 8%-B* 
fib Afrteu* Dec 6%03 
BU E 5to-69 

Bk Worms 51605 
Bk Warms 1994 
BFCE6W-B3 
BFCE6%-8* 

BFCE Sto-S7 
BFCESto-88 
BNP 7-83 
BNPJW03 
BNP 1982/84 
BNP Sto 85/88 
BNP 5to-B9 
BNP5to07 
BNP 5%-91 
BNP 1996 
Barclays OYeas 5-90 
Barclays Otm 5-95 
Beraen Bank 6-89 
Berpen Bank 5to-88/91 
CEPME 5to-89/92 
Clli cor© 1983 
Of (com 7984-RRN 
Citicorp 4-9* 

Citicorp unata 
Citicorp 1984-ex «*t 
Chemical 5U, +4 
Centll 5*6-94 
Chase 516-93 
ClBCSto-9* 
Christiana Bk 5to-91 
CCCE 5*6-88 
CCCE5to-ta 

Credit AaricoleW+g* 
Credit Aarlcnle 5V.-97 
CMT 1990 
CCF7-83 
CCF4VJ-83 
CCF 51+05 
CCF M/96 
Cradliansl P4-8* 
Credltanst 5%01 /97 
Credit Lyon 6-83_ 
Credit Lvon5to-8? 
Credit Lyon 4to-89/9* 
Credit L von 516-97 
Credit Nan 5*608 
Credit NOT I Sto- 9* 
Credit Nora 1989/52 
DGBonkato-82 _ 

Den Norsk 6-Nov90 

Den Norsk 6-Dec90 

Eulobonk 1989 
drazentrole 5Jj0t 
Goto bon ken +-88 
GIB 643 
GZB5Vft09 
SZB 516-92 
iBjnft-w 
I8J Sto -87 

IBJSto-88 

IBJ5to-N«wM 
Indb-Sue* 5%-m 
indo-suez 516-89 






Coupon Next 
15*6 8-26 

1516 9-30 

1*9/16 1+ 

1511/16 IMS 
155/16 10-22 
151/16 120 

14% 2-3 

1511/16 10-5 
1511/16 7-26 
157/16 +24 
155/16 10-25 
151/16 12-7 
151/16 10-28 
15% 12-13 

14% 17-17 

13 5/16 2-7 

15 11-18 

16 10-1 

173/16 12-29 
16 1/16 1-13 
16% 8-31 

147/16 1-24 
15% 12-20 

15% 1IKN 
15% 9-23 

15% 10-9 

1616 1-10 
IS 11-16 
149/16 1-26 
13% 20 

15*6 12-10 

131/16 10-27 
1511/16 10-21 
151/16 11-22 
167/16 1-9 

15 1-17 

1*to 9-20 
15% 12-17 

13% 2-* 

1SVI. 10-29 
15*6 8-26 

14 1-27 

15 10-28 

15*6 +1 

1413/16 1-31 
11% 2-21 
135/16 10-9 
153/16 110 
15% 9-22 

11% 2-22 
ISto 12-13 
15% IMS 

14 9/16 14) 

14% 8-31 

15% IB-15 

157/16 12-10 
149/16 8-31 
115/16 0-31 
155/16 9-10 

15 9/14 10-13 

147/16 +2 

1611/16 9-23 
16% 946 

147/16 1-31 
15*6 1-17 

12% ll-S 
13% 2-8 

15% 9-13 

15% 12-17 

157/16 9-24 
15% 10-71 

161/16 1-13 

1*1/16 1-13 

155/16 110 
14% 11-29 

15 11-24 

157/16 9-16 
1315/16 2-17 
15% 9-20 

76 15/16 10 

16 IM 

14*4 1-17 

1411/16 9-9 
1613/16 13-23 
15% 12-17 

12% 110 
15 13/16 9-17 
16% 12-24 

164* 9-23 

IS 11-lg 
15*4 10-13 

12% 110 
M 15/16 94 
14*4 12-3, 

15*4 10-15 

15*4 10-13 

14% 11-18 

U 1/16 1-27 
161/16 l-» 


BM Askd 
99% 100% 
100 100% 
101 to 101% 
98% 9W1 
I0o% — 
100% 100% 
100 to 100% 
92 94 

96 97 

S W 

90 92 

96 97 

99% lOOto 
*4 95 

90 92 

90% 93% 
97% 98% 
99 IM 
99% 100% 
99 99*4 

99 99% 
98% 99% 
99% 99% 
W 98% 
98*4 99% 
98% 99to 
90% 99% 

101% 101*4 
100% 101 
100% 1«5% 
100 % 100 % 
mt iso 
100% 100% 
100% 100% 

100 100 % 
99% 99% 
99to 99% 

101% 101% 
99% 99% 
100% — 
99% 100*6 
100% 100% 
99*. 100% 
100 100% 
100*4 — 

99% lOOto 
99% 100% 
99% 99*4 
99*ft 99% 
98*4 99% 
100% 100% 
101% 101% 
100*4 101% 
99to 99% 
99 99% 

100% 101*4 
99% 100% 
Wfc 100% 
99% 100% 
100% 10034 
99% 991ft 
99 99% 

96% 97% 
99% 99*4 
97% «Bto 
98% *9to 
99% 99*4 
98% 98% 
101% 101% 
9914 99% 
99% 991% 
101*6 101% 
101% 101*4 
100% 101 
100 lOOto 
100% 101 
99% 99% 
100% — 
99% lOOto 
10114 107% 
99% 100 
100% 100% 
98% 99 
1D0% 100% 
100 — 
99% 100 
94% 99% 
97% 98 to 
99% IM 
100% 100% 
100% 100% 
99% 99% 
98*4 99% 
100% 101% 
100% 100% 
100% 100% 
100 100% 
100% 101% 
101% 101% 


Westminster Bk6-8< 155/14 1 
KOP 5%-92 15 5/16 

KlelnwortBen 5*4-91 1213/16 
Korea Ex Bk7%-B5/B8 16 . 
Korea Dev-8k 7%41 74 73/16 

LTCB 6*4-82 1375/16 

LTCB6-83 7*11/16 

LTCB Sto -85 14% 

LTCB5to-fi6 IS 5/76 

LTCB 5*ft-W 15to 

LTCB5%-Jly» 159/16 
LTCBSto-92 14% 

Lloyds EuroHn7to-B3 14% 
Lloyds Eurolln 5to-92 15 

Lloyd* Euro/lnSto-93 153^6 
Mon Hon Cxeas 5*4-94 14% 
Midland Bk7%-«3 ,B “"* 

Midland Inn 607 
Midland IOII509 
Midland mtt»-91 
Midland inn Sto -92 
Midland HWJ%-99 
Mart Denmark 5% 

Moroan Sto -97 .... 

Natl Westmln 5%-90 16% 

Non westmln 5to-9i ISto 
Natl Westmln 5*602 153/1+ 

Natl Westmln Sto-94 1515/1+ 
Nippon Credit 5to0S 16% 
Nh, 00 fi Credit 6%-84 14% 

Nedllfira Fin 5%-B8 15 

National Fin 5% 06 16% 
Notional Fln5%-88/91 13 VI 6 
Notional Fm 605/93 17 S/16 

Nordic Inti 5to-91 15*4 

Oesierrelsch Bk 5to-B6 14% 

Pk Ban ken 508/91 1513/16 

Bk Scotland 7*4-83 14% 

Bk Scotland 5to06/94 M% 
Security Pae 5 , u08/91 15 
Sanwa irrti F1n5to-B8 155/16 
Ste Generate 1990/95 155/16 
&G.AIsaC5*4-B*/91 153/16 

SGB5to07 153/16 

SGB 1989/92 17V. 

Stand. & Chari. 6to-B4 14% 
Stand* Chart. 51ft -90 13S/I6 
Stand. XChorf. Sto -90 14% 
Stand. & Chort.5%01 14% 
State Bk India 6%07 14% 

Sumitomo Fin 5%-88 13'ft 
Svenska Handels 5-87 155/1# 
Saarecanken 6-87 16% 

Sle Fin EuroP 5to-B8 14% 

Ste Cent Baue 6%-87 1511/16 

Suad3vall5tAen4-BS 1511/16 
Trade Develop 6-84 11% 

Thai Farmers7to-84 16% 
Toronto bom Sto -92 14 5/16 

UBAF7to-82 

Unkxi Norway 607 
United ITseaS 403 
United O^eas 4-89 
Uraullo Inti 606 . 

Wll. Gtvn's Bk SVt-91 Him 
Zentralsoark.5to-9l l+% 


Il»% 100% 
99% 100 
97% 99% 
99% 100% 
99to 100 
100% — 
99% 100% 

101 % unto 
101% 101% 
101 101% 
101 101% 
99% 100 
101 iai% 
100% 101*4 
99% 1» 
9B% 99 
101% 102 
1QU4 101% 
t02to 102% 
99% lOOto 
100% 101% 
700% 101% 
94% 99% 
99% 99*4 
101% 102 
700% >01 to 
99% 100% 
99% 100% 
101 — 

TOO% 101% 
98 9BVj 
92 — 

90 92 

98 99 

98% 9914 
100 100% 
lOOto 101% 
lOOto — 
700% 100% 
99% 100% 
4?’4 99% 
99to 99% 

100% lOOto 

JM'v 100 % 
101% 101*4 
100% 101 to 
100% lOOto 
99% 100V. 
99% 100V* 
98% — 

100 100% 
707% 101’.* 
lOOto 100% 
90to 98% 
99% 99% 
9914 JDOto 
99lft 99% 
9B%1 o 0 r 
98% 99 
101 % — 
99% 100 
lOOto — 
99T, 100% 
99% 99% 
990 700'ft 
101 101% 


ABN 

ACF Ho Id I no 
AKZO 

Albert Hmlln 

AMEV 

Amrobonk 

A'Dom Rub 

Basktills 

BVG 

Buertimarm T 

Caiand HUB 

Elsevier 

Eraito 

Fokkcr 

Gist Brocodes 

Helneken 

KVA. 

HOOtMvens 

K.LM. 

Noardm 
No/. Redder 
Noddioyd _ 

OceVonderG 

OGEM 

Pofchoed 

PhlllM 

Robeiu 

Rodamca 

Raimi 
Rorenta 
Royal Dutch 
RSV 

Unilever 

VanOmmw 

VMF-Stork 

VNU 

Ap r Chi Index: 
Previous : 87.18 


Brussels 


Aafa-Gevoen 

Arbed 

Bekanti 

Cocfcer/ll 

EBES 

GB-Inna-BM 

GBLIBJamb) 

Hoboken 

Kredlotnank 
PeWafl na 
Sac. Generate 
Soflno 
SOJVOY 

Troetion Elec 
v.Mo n togne 
Beers* Index:: 
Previous ; 386.H 


Frankfurt 


AEG 3000 3U90 

Allianz Vera. CX00 *3x00 

BASF 11X50 11X70 

Borer 1DBJ0 107JO 

sover Hvpo mso 2 

Boyar Veretn 277LOO 1^. 

BMW ■ 18X00 181.00 

Cornmerzbnk 12X90 


i AnwoAm Gid 
Babcock -Wll 
BortiOVSBk 
Bass 
bat md. 
BcechamGp 
BICC 
BL 

BOC Inti 
Boots 

Bowater 
BP 

BrltJtomeSi 
Burmah 
Cadbury Sc. 

Charter Gold 
Coals Patorts 0591 

Cora. Go id Fds 
Caur/ould* 

DaloefY 
De Bears 
DteHItera 
Drltfonleln 1311 
Don loo 
Flsons 
FreeStGed 
GBC 
GKN 
Glaxo 

GrdMetHe! 
Guinness 
GUS 

Hanson Trust 
Hawker-Sidd 
l ICI 
r/CL 
. Imps 
; Uoyds 
i Lanrho 
i Lucas 
I MarkSrSpenc 
i Metal Box 
Midland Bk 
I Natl West Bk 
Piiklneton 
I PI esse y 
RondfcmteKi 
Rank Oru. 

Read 

Poval Dutch 
RTZ 
Shell _ 

S/and Charter 
Tale & lvi# 

Tmoo Stores 
Th-THIIno 
TTiomfAl 
TraftiparH 
Trust HousesF 
Ti Group 

Ultramar 
Unilever 
Urrtd Biscuits 
Vickers 
War Loon 3% 
VY.Oeep S285 

W. Holding 
Wool worn, 

2CI 

F.T.38 index : SGL40 
Previous : S7LM 


Close Prevj 

Singapore 


Boustrad 
Cold Starooe 
DBS 

FrtwerNeave 
Haw Pur Bras 
Incncape 
Keepel Ship 

Malay Bakina 

OCBC 

OUB 

SemijEhipyd 
5/ Steamship 

St Trodins 
u Engtneera 
UOB 

Fraser fnd-Mex: 
Prevtoos :XS69JM 


10300 AMCA Inf 
200 Abtl Pros 
39110 AanlooE 
30630 Alt Energy 
800 Aieo Cent 
25406 Algoma SI 
200 Andra wa f 
433 Argus C pr 

Asbeuos 
A/eoir 

Ms 

700 Baton At 

4®nn Bramalee 
M 


5J»0 

7000 
400C 

1710 Can Trust 
400 C Tuna 
295420 Bk Com 
2t0129CanP Ent 
531 SO Cdn Nat Res 


Hie* LowdeeeOi'Ba 

S19*% 19 19 — *4 

m 17*4 18 + to 

510% 9% 9% — % 

SIS 14*4 14%+ % 

*14 14 14 + K 

*34 24 *4 

*14% 141ft 161ft— 1ft 
275 375 375 

81 It It 

*7% Tto 7to — to 

^ SS 

*7% 7% 7% _ 


Sydney 



aci 

AN I 
ANZBk 
BkSih Wales 
Blue Metal 
Boral 

Bouoalnvill# 
Brambles 
Broken Hill P 
Colas 

Sr 

Camalca 

CRA 

Elder Smith 
EZindL 
Hooker 
Mooeltan 
MIM HVgds 
Mver Emp 

Ookbridfle 
Pko Woirsd 
Poseidon 
ReniMn Gold 
Robe River 
Santos 
Sieteh 
Southland 
Wood side Pell 
Warmaid 
All ordinaries lod 
Prev lees -.41X38 


12 131 

118 2.18 

132 130 

237 248 

1.40 148 

234 233 

1A1 142 

1JB IBS 

7.10 7.16 

207 205 

260 247 

I3S ISt 

X44 149 

232 23* 

X00 NXJ. 


103300 Dlckmn At 
12400 DltiaisnB 
12809 Dothan I 
2860 Dafasco A 
2S761 Doth Store 
1055 Du Ponl A 
400 Dvlex Af 
450EltihomX 
4500 Ex/ndcrl 
2200 FCA Inti 
21400 C FalCOOC 
RB0 Fibre Nik 
loo Fed Ind A 
TOO Frueftoot 
23025 G M Ret 
1400 G Dlstro w 
8925 GIDrottor 


Tokyo 


Non Banks 


Coni. Gurnml 
Daimler 
Deairsso 
Demon 
DJab cock 
Deutsche Bk 
Du. Schulte 


4700 4+50 

30570 3(000 

21200 21500 

12100 11900 

75900 

259 JO 

IMHO 16700 



Milan 


issuer -Min cen-Maf. 
Azlenda StorTO 

Alla 1008 
CF.De ElecfrJ*408 
Rftpetrol 7-st . 

Ind. Pennies IM+/89 
Euraflma 51409 
IC Industries 1991 
IHI 5*405 
C. itoh Sto07 
InvCp India 6W-91 
Trial land 7-84 
MdidV5fcl 51409/92 
New Zoo land 51407 
Ph,, | PPlm g| **ft06 

Suml Heavy 51ft-84 
Sweden Sto 09 
SweOen 9 lack-91 

Tftara^*Sllnes 706 
TVO Viockwl 
Offshore MlrL 1984 
O/fshar* Min. 5*401 
Private 1 02A*ta 706 
Pemex 704 
! Peme<608/91 
Tubas Mexico 19*9 
I Vitro 1988/91 


155/14 9-20 

IS 17-10 

ISto +33 

15*4 10-19 

’ 7/16 9-29 
157/1+ 1-17 

15% 10-27 

1511/16 9-20 
159/1+ 12-16 
155/1+ 9-17 
1511/16 IM 
159/14 10-7 

15% 10-21 

1215/16 10-28 
1313/16 9-13 
155/16 8-26 
14Y, 10-21 

163/16 100 
155/14 1M4 
14% 11-30 

1413/16 1-21 
1*13/16 12-2 
141ft 2-10 

14 1/16 1-37 

1511/16 100 
1613/16 7-27 
1514 1-21 


Bid Askd 
97*» 98*4 

3 8 

98- 

99 99% 
94% 95% 

100% 100*4 

100 100% 
9+X. 97% 
99to 1D0 
fm 99% 
97% 100 

9 Tto 9Bto 
teto 98% 
99% — 

99 99% 

99% 99% 
1D0 - 

SO 85 

90 95 
100*4 101 
100% 100% 

99to 100 
95 » 

91 n 

9+ 97 

90 95 


Dresdner Bk 12X90 12X00 

GHH WSJD 18400 

Ha Dap Lloyd 4800 4800 


Hotiittel 

Hoechst 

Hoesch 

Hotzmaim 

Horten 

PC nil U So l z 

Karatodt 

Kouthef 

KHD 

Kiaeckner 

Kruep 

Unde 

Lufmonsa 

MAN 

Mannesman 


34400 34000 

10730 10630 

3130 3040 

40+00 4 HUM 

11+00 11X50 

1 4000 14200 

22200 21900 

183.90 1I3J0 

18900 18X50 

5100 5QJ0 
*4sn *4sn 
28300 21000 

7200 7130 

18400 15500 

13330 13130 


Metaiiaeseil. 19X00 19500 

Muerteh. Ruck *X3JX 432M 

preussao 179J0 179J0 

339.00 340J0 


1+700 15000 

12700 127.10 


prices SUPP/led By Credit Suisse- Firsl Boston 
Lid- London. 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 
on August 23 r 1 982: U.S. $70.65. 

Listed on the Amsterdam Stock Exchange 

information: Pierson, HeWrinfl & Pk*#aon N.tt, 

Information HerengiacM214 i10 t 6 BS Amsterdam. 


preussao 17930 171 

Ruefoerswk M9.CO 3*__ 

RWE-new 17200 170.40 

SchCflna 27500 27100 

Siemens 
Thyssen 

Vorto M70O 1* 

Veto 12700 IX 

VBW 17+00 IJ‘ 

Volkswopen 13730 IT 

Commerzbank index: HIM 
Previous : <7300 

Hong Kong 

Cheuna Kona 10+0 i 

China Llaht 7110 1 

Cr 034 Harbor 1030 1 

Hone Sena Bk 6100 6 

HK Electric 505 

HK Hotels 3100 

HK Land S.9S 

HK Shanghai 935 

HK Tel 2730 

HK Whorl im 

Hutch Wamp 1130 I 

Jordine Moth 1400 1 

Jardine Sec 1130 1 

New World N_Q. 

Shaw Bros f+Q. 

5HK Property 4S25 

Sime Darby 5JX) 

Stela* 230 

Swim Pacillc 9.45 

Sari re Prnty 6.10 

Wheelock 400 

Wheel Mar «i» 

Wlnsor 205 

World Inti 235 

Hsn Sene index: 10120 Q 
Pievlon; 102U8 


London 


BcoCommerc 32 
Bealopl I 

Cenrroie 3JM 
CracHtO Ltol xm 
Flot 1.74 

Flnsfder 3 

Generali l«2 
1FI 300 

itoicemejiti 27. 
LoRInascente 3S 
MeataBmca as 
Montedison K 
Otlvem 2M 

Pirelli 20! 

SnlcVUcosa 71 
Standa n* 

BCI Index : 17132 
Prev loot ■ 17203 


Air Llerukte 
Aisthocn AH. 
AvJ3ossouit 
BanenSre 

B(c 

Bouvaues 
BSTJ-GD 1314 
Carre/our 1045 
CtoUMedHer 
Cafimea 
Crease* Loire 
Dumez 1.117. 

EeuxICGIe) 301. 
Elf-Aoul/Bln* 783. 
Europe 1 
Haehette 
■ metal 

LofaraeCap _ . 
Lesrond 10 TO 
MochlnesBwU V. 
Motro 1035 

MJcheiln 
MMPtnnsr 
Meet Heart 
Moulinex 
Nord-Est 
Octideutale 
Drool 4L‘l 
Pernod Ric . ___ 

Petra lee(Fee) 102 
Peugeot 
Poctedn 
Printemps 
Radleteehn. 

Redoute 
ftauSMlUcMf W 
Socllor 36. 

sklsttesslanoi S» 
Sour Perrier 
Te lo mcccri 

TTwmognCSF 72a 

usinor 
UTA 
Valeo 

A«eA index : lex* 

Pi 1 . t a n a - 18891 , 


Akol 

Asohl Ctiem. 

Asohl Gloss 
Bk Tokyo 
Bridgestone 
Conan 

Dal NIa. Prim 
Dalwu 
Full Bank 
Full Photo 
Fullttu 
Hitachi 
Hondo Motor 
IHI 
Itoh 

JAL 2340 

Kollma 
Kansul Pwr. 

Kao Soap 
Kaw Steel 
Kirin Brew 
Komatsu 

KutWla 
Maim EL I no. 

Motsu EIWk« 
Mitsubishi Bk 
Mltiubl Chem. 

Mltsubf Corp. 

Miisuw Elec 
Mltsub Heavy 
Mitsui Co. 

Mitsukoshl 
Mitsumi 
NikkoSec 
Nippon Elec 
Niooon Steel 
NIPOon Yuaen 
Nissan Mow 
Nomura 
Olympus I0SO 

Ricoh 565 

Shorn Wo 

Sony Coro 3030 

SvenilBonk 
SumltChem. 

Sumlr Meta* 

Taisol 
Talsho AAor 
Takeoa 
Tellln 

Tokyo El Pwr 
Tokyo Marine 
Torov- 
Tosh IDO 
Tovo Kogye 
Toyota 
Yamalchl 
New index :538J7 
Previous: 5*70* 
NlKka+DJ index 7732 £60 
Previews : 70*899 


1932 Hove* D 
2250 H Bay Co 
1222 Int Mosul 
7035 Inter Pipe 
19N Jonnock 
18000 Korn Kofia 
700 Kelsey H 
Kerr Add 


LOnt 

23150 Locano 
11777 LL Lac 
36550 LPtriawG# 
i9<v* MICC 

MdanHX 
2630 Esi Mlrilc 


S7% 7to 7to — to 

S' > 3 ^ 

S8te • » + » 

9 9%+ yft 

297 286 297 + 4 

814 13% 13%— Vft 

*10% 9% ID + 1ft 

S5% Sto 5%+ % 
J8% 5% B%-% 

86% 4to 6%+ Vt 
89% 81ft W6+ Mi 
*29% 28V, 25%+ to 
528% 28% 2*%—% 

521 to 20% 21to+ % 
816 16 16 
821% 21 21Vft+ % 
818% 17% IB 

275 *42 »I9 + f 

MOto 40 40 

*19% 19% ff%— % 
S3 7 7 

SSVft 5% 5%+ to 

450 440 49D — 5 

wm 9 % m+ «> 

5«% 8 Bto+ % 

498 425 45Q +30 

420 410 420 +10 

365 390 355 +U> 

noto loto io%+ to 
210 205 218 + 5 

240 224 238 +11 

136 no 134+1 

522 21% Zl%+ % 

Z70 230 230 —38 

265 250 255 —5 

370 310 350 +40 

S30to 2f% 30to+ % 
*14% 14% 14*4+ to 
SIS 15 15 

S14to l*to 14 to 
S5% SH S %+ M 
»to 9 914+ % 

88to • • 

811% 11% 11%—% 
5451ft 44 44 — 1 

510% 10% T0%— % 
99 8% B%+ % 

205 200 200 —S 

JW 370 37* —5 

99% 9H *%+ % ! 
Ol 88 Z1 + 1 : 

340 325 340 +15 

105 105 105—5 

S5S14 58 SBto+ito 
*15% 15% 19%-% 
52OT1 20% JO%- % 

200 3D0 200 — K 

SlOto TO TOW— to 

SBM 8 l%+ % 

S1SH IBto 19% — to 
57% 7% 7%+ to 

19 79% 18*4— W 

t Tto 6% 7to+ 1 
723 112 IIS + 4 

SI 3% 13to Uto+ 1ft 
817 16 17 +1% 

Sim 26% 2£%— to 
«90i 475 480 

«%*%«% 

.14 13 1316+ to 

58% Sto BN+ % 
S7W 7to 7to+ % 

89 8% 9 + to 

470 440 470 +10 


71397 Merlond E 
1 610 Motion A f 
200 Motion B 


JUU Nat Trust 

250977 Noranda 
172030 Norcen I 

■78962 N va AHA f] 
■ 2K»Now5CDwj 
76214 Nu-P/st A| 
_6*OOOokwoodB 

hTSOOsftawa A / 
5850 Psmiiur H 
178V PanCan P 
10 Pembina I 

weoo Phonlx owl 

3400 Pine Point I 
2200 Ptoce GOol 


I anuRiOpam 

390 Rri Stenhs A 
1900 Retchhokl 
12Revn PtpA 
1 7875 Ropers A 
ROW Roman 
UiSt RothfTKinl 
G54B0 Sceptre jj 
50025 Scott* (■ 
t8D9 Shell Cm 
ItVCS SherrniB 
P 1700 Homo ■ 
jlB1685SSeartAj] 

M 1*0 Slater Stlj 
7W30 SouttWIl ■ 

femstelcoA 

■ 350 Steep R H 
8574 Sulpfra Bll 
l 0 Q 0 TaieorpA| 
200 Tara a L 
1430 Teck CorAl 
ma72TeckB!jd 
2424ST«xConB 
400 Thom N Al 
*J079TorDrnBk 
■4530 Torator 8 /B 
1 5305 Traders A « 

K ^«TmsMl a 
■Trinity ResB 
59W1 TmAHo UA 
08969 TrCon PLM 
1606*0 TrimocB 
72930 Turbo / ■ 
KBOUn CarbWl 
15742 Union Gas 
10340 U Keno ■ 
837 U Sticae I 
49204 VerSH A f 
— 7t»V«tcrri!| 


HIM LOW 1 
96 5% 

5219ft 28% 
527% 27 
XZTto 26% 
*16% Ulft 
118% 15% 
30 Wto 
56*4 6 

*12% 1214 
190 180 

sa no* 

11514 15to 

• 8 

"S 

99% 9% 

e* 40 
118% 18% 

10 % 
*514 5% 

117 117 

17% 7 

58% 7% 

28 28 
55** 7% 

SSV*. 5% 
519% 19% 
58 M 

sii mt 

£ 1 ? 

528 27% 

IM » 
85% Sto 
S7*6 7 

12S 125 

S7 7 
OVi 7*4 
58to B 
30 
21 

538*4 27% 
t*to 9% 
17% Tto 

999b 9% 

118% 18 
538% 19% 
S5% 5 

117 no 

T % 

% 

57to 7 

ne is% 

518% 18% 


Aug. 24 

rQMOBe 

b i + % 

k 381ft— to 

i 26H+ to 

\ I6to+ to 
i 29%- % 
6%— to 
i T2to — to 
181+2 
6 13*4— to 
6 15V6+ 16 
ito— to 
8814 

8 —to 
k »%- to 

S ti 

b ISto— tft 

J B%+ % 

*7%T S % 

, 101ft— to 

h vn M — s 
7 %+ h 

4 7*4— to 

28+44 
k 7*-% , 
b 5%— to 
ft 1*84— *ft 
b 5*4+ Vh 
h Wk+ to 

12 -to 
ft 27% 

l»to+ % 
b 3to— to 
7to — ■ to 
125 —15 

7 

1 8*4+ to 

8 

30Vft- to 
21 

> 28 
, tto 
l 7to— to 
1 7to— to 
, 9Vft — to 1 
18to+ to 

■ 20to.+ to I 

5to+ to 
113 — 7 | 
b 1Mb 
i r + to 

13 — to ' 
« SVft 

7%+ to 

, is%+ % ! 

■ ii%— % 
73 —8 


Cash Prices 


CommodlfY oed enlf 

FOODS 

Coffee4Santo+lb 

TEXTILES 

Prinfcfu/h 8+30 anft. v«_- 

METALS 

Steel bitten {PlH.l.ton...., 

I ran 2 Fdry. Philo, fan. 

Steel scrap No 1 hvy Pftf_ 

Lead S 00 L lb 

CapoereiecL. lb 

Tio(srraiti>,a>. - 

Zinc E. 5/ L. Busts, lb 

Silver N.Y.OZ ...... 

New York prices. 


A-»2S 

Yoor 


42000 - 43880 

22000 22704 

57-4* T08-109 

24-29 8X2 

72-73 BB*ft 

14X59 73737 

.(L40 04914 

7J7B 804 


Moodyte: base 100: Dec 31. 1931. 

! p — preflmlnorv; f — Hnal 
Revtara : base 109 : Sop. M, >931. 
Dow Jon**: base rat: Dec. 31. 197X 


U.S. Money Rates Aug. 25 

Oon Prev. 

Prime rote ns -ixoo 

Federal Funds 12 9 

Dtscouof Rate 1000 1000 

Broker Loan Rate MTS 1100 

Cotnmercfol Paper. 3889 days 800 808 

Xnanlfi Treasury Bills 7J8 70S 

4-manth Treasury Bills HI 80S 

CD's 3U-59 days 80S BAS 

CD's 6DA9 days 80S 908 


Drridemfe 


INCH BASED 

Per. And 


Company Par. Am 

ConwoodCora- Q JS 

E-5rsr«ra O .17% 

Hushes supply Q _W 

So Caro El A Gas Q AS 

OMITTED 

Comnmlne 

STOCK 

Poty -South. Cn _ 100 


Branca C 

Comer |co Inc C 

Dcpmtt Guoronty C 

Fit Virol nla Bonks C 

Gap Stores G 

Orion Capitol G 

Point Brewing C 

Phi np Morris c 

Security Bancorp G 

Southwest Alrltnea G 

Stanley Works G 

Tracer Inc 0 

Tucson Elec Pr 0 

WesfyocoCorp - G 
A-Aitnuai; M Monthly; 


103 *34 

11-28 11-12 
18-1 9-10 


ffigbsandLom Aug. 25 

NEW HIGHS— 199 

ARASvc ESvsbems Ports Da 

AbbtLatn EcHlnlnc PoytessCshn 

AMD EOS Pen no p*,Lt 

AloPw ISASpf EmpDEp/B PoPLriJOpf 

AiaP9A4pf EttlWCfipfA PaPLOAOol 

Atbertuni ElliylCopre PaPLX75dpr 

Aloini2_79p/ Exxon PoPL#0Opr 


Aloini2_79p/ Exxon PaPLAOOpr 

AHmiPw FabriCafra PaPL»30pr 

Anted Mata FinCpAms PfiElXJOpf 

AmA7r2-18a/ FstCtwrt PtiCI T7.12cf 

Am8rd275pf Fleatw Ent PhEI70Qpf 

AmBwePtb Fte/ntasCd PonGenEi 

AroFamfly FonUVM PoriGTAOpf 


W-1 9-14 

10-1 9-17 

m-18 9-30 

8-13 +0 

10-1 9-15 

938 9-3 

18- 18 9-11 

19- 1 . 948 

930 940 

925 97 

197 921 

927 913 

191 97 


Am Family FordMOl Po/IGZAOpt 

A marSte rae gopHoth PortG4A0pl 

AmWmWkj GenEtoc PSvColeAiX 

AmWatrofC GaPmTMpt PSInd904pf 

AnatoaDva GteritFin PSNHUSpi 

Atrf»w7A0pf GfAftPuc PSEG2.17M 

AtadDGds GIWnFIn PSEGTAOpf 


AnotooDvs 

ApPw7AQpf 

AmdDGds 

AeedDGof 

Avery Inter 

AydtaCp 

Bancorp 

BaWGEPlB 

BamefSkpf 

SaxfTravs 


PSNH2JSPI 

PSEG3.17M 

PSEG7A0pf 


GH3U4AW PSEG9A2P/ 
MortandJh Redmoalnd 


531%. 31 31%+ to 

17*4 7to 7to 

1220 Yk Bear S7U 4% 7 — to 

Total solos: 11431,937 dtaro 


Montreal 


12571 Bonk Mon/ 

HOC ConCnW 
150 C1L 
210 Con Both 
299 Dom Txt A 
108 MnT Trsi 
33416 Not BkCda 
5520 Power Corp 
5424 ROYO! Bonk 
292RoVTrat Co 
1110 StetebraA 

Total Soles: 


Tfto Wto )«4— to 
8*4 Bto «to+ to 
,19 19 If — to 

15% 15 15to+ to 

into 10% 10J4+. to 
in 14*4 14*4+ to 
Ato 5(4 4%+ to 
10% Wto Wft+ % 
22% 22% 22%+ to 
12*4 12% 12*4— to 
28 25*6 25%-!+ ! 

IA49075 shom | 


Canadian Indexes Aug. 25 

Clave Previous 

Montreal SB3J3 277-79 . 

Toronto 106280 1049.10 

Montreal: Slock Ex ti m n e e induetriate index. 
Toronto: TSB 380 Index. 


Selected Over-the-Counter 


A EL Ind 

AFAProt 

AVMCP 

Acodine 

Accurav 

AdatinW 

AdvRose 

AflBsn 

A iicolnc 

A i norex 

AForn 

AGraet 

AlnGo 

ANallrts 


AratnGp 

AHGSLJ 

AiltilRs 

Avatek 
Baird Co 

BallvPP 


Zurich 


i AliOulsM 
Bk Lou 3 

BrBovert 
1 Buehrle 
Clbo Geloy 1, 

cr Suisse 1 

Elektrowatf 2 

Fhher 

Ho/t- Roche B + 

Inter food 6 

J el mo 1 1 1, 

Landis Gvr 

Petiie 2 

sondoz 4 

SB5 

Schindler 1, 

SUUer T, 

Swtiiolr 

UBS X 

Winterthur 2 

Zurich Im H 

I SBC index: 27800 


BosstFr 

BaylsMk 

B«llne 

BentPlh 

BateLs 

BevMoi 

OtbbCo 

BlrdSon 

Birrchr 

Blwoor 

BrKianz 

BrwTom 

BackBoe 

Bui fell 

BumuoS 

CNLFIn 

CPT 

CthW/Sv 

ConrodH 

CooEn 

CooSws 

CoAAIr ft 

CoreCo 

Cetus 

Chcrtav 

ChnnS 

Charm 

ChmLea 

Otesutl 

Chuob 

Or Bco 

ClfzSOGa 

CilzUIA 

aizuiB 

cjo/yi 

aowCp 

ColrTIa 

ColoGai 

ComClH 

CinUftr 

cmwTai 

ConPoo 

eerdti 

CroiTre 

CvtWFos 

Cvtifrw* 


12% 12*4 
26 27 
4% 4*4 
17% IBto 
8% 9 
IQ 10% 
3% 4 
14% 14*4 
29% 31 . 
4% 4% 
5% S% 
77% 27*ft 
64% 851% 
13 13% 

5% 8 
2% 2% 
2714 27% 
5*4 4 
into n 
89% 69*4 
18% 18*4 
15% 18 
3% 3% 
ISVk 15% 
24% M 
14% 16% 
5*4 8 
8 6% 

iMB 

27% Z7% 
10 10% 
Sto 5*4 
lto IU. 
30*4 31 
17% 18 
12*6 13% 
7% 7*ft 
44ft 444 
to% lav, 
1% 2 
IU. SH 
124ft 1214 
21% 29% 
11% 11% 

1?* ,?to 
36 37% 

31ft 3% 
4ft 916 
10 11% 
4% 4te 
Mto 21 

I 8% 

29 2W. . 

11% 12 
21to 21Vft 
II 12 
15% 17 
33% 34% 

7% 7% 
a% 29 
33*4 34W 

•ara-fite 
5% 6% 
16% 16*4 
7-32 933 
Bto S3 

II lift 
13% 13*4 
2S% 36 
28 26% 
16*4 16 

I 1% 
4% 4% 


DavtMsfl 

DBecr I 

DaUbAe 

DtiConT 

Dewey El 

OtoCrys 

DbaKru 

Docutelta 

OolLrGn 

DoytDB 

DrktKn\ 

DonkO 

Durl ran ■ 

EoMVnc 


Ctaelne NASDAQ Prices 
14to IS Katvor 
4% 4 7-32 Koman 
- Aft AS- KetvSve 
ii 11 % tamoaii 
3 3% Kino i rtf 

23 to 23% KkxrfG 
34 28 KncewV 

27% 23to Krotas 
U 18% Kullcke 

16 16% Lonces 

21 to 2I*ft Loot) Res 

17 17% LoneCo 
9% 9% LflDVS 
12% 17*6 LlnBrds 
2 3% 23*4 Looe/rn 
12% I Tto MCiC 

5 5*4 .MCI wf 

f 9% MGFO/I 

16% 17 ' MarttOE 


3% 3% Marion 
12*4 13% MouiLP 
3% 4 MayPt 
8% 8% MaynOil 
932 7-32 McCorm 
33% 34 MeFari 
20% 20*4 MeOuav 
29*4 30 Mc&aeO 
42% 43 MktixW 
17 17% MdMCao 


I rare E nr 

t moron 

intmad 

latmtQt 

InBWsh 

IwoSoUt 

JOTTBbV 

Jerico 

V|JHfV 

Joehms^ 


4 4% Midi Res 

23 mt WUdlBkS 

55l S 4 U. MUltpr 
3 1J“ MiesV 
ia% t4*e Molex 
?% 52 MonfCol 

11 12 JJSlS 

13*4 14% JK2S1 

26% 27% H£Ei n 

r*u m. mUTTiTl 

1H4 I7to MOtCfuB 

'51 'G? Muvfler 


llto 12% 

9 9% 

5f NICJtOG 

8% 9% 

8% 7*fe 
6*4 » 

11 11 % 

1% 1% 

8% W 
23to 2344 
20% 28% 
v* 

24*4 2Sto 
2% 2% 

9*4 9% 

3*4 4% 

14*4 IS 
12 to 12% 

Sto 8*4 
34 3414' POuteyP 

3% 3*4 PierMf 


10 % al- 

ia 18% 

7)% 11% 


PenoEni 

Pontors 

PeoaSxp 


814 8% Petrtte 
26% 25*4 Peru ben 
u p% pfiintiat 
30*4 2J PJtreeSS 
7-221+32 Pfnkrtn 

rmssstsmh 


i i% 
17to 17*4 
22 23% 

17% 18 
1*8.. 1% 
TZ%^7*S 
13*4 7414 

££ 

36*4 37to 
25*4 26to 
22% 22*4 
A 14% 
44% 44% 
22% 22 to 
4‘e «% 
15% Wto 
3% 3% 
4% 4% 
3% 39k 
38 31 

7% 8 
4% 4% 
20 % 21 % 
Sto 88b 

ii n% 

M» 14*4 
18% 19*4 
78ft 8% 
*413-16 
20*4 71 
22*4 22*4 
17*4 IBto 
4414 44% 
7*4 7Vl 
1714 17% 
2714 27% 
12% 1214 
l«ft 70% 
714 7% 
16 17% 

21 22% 
14% 15 
22 % 22 % 
2% 2% 
4% 4% 
52*4 52*4 
60% 61% 
38% 38*4 
1414 14*ft 
llto 11% 
16% 17% 
37% 37*4 
17-74 O-M 
13% 13*4 
33*4 34 
Bto 33% 
3% 5% 
3014 20*4 
4% 6 
18% 18% 
18% 18*4 
8% 8*4 
8 91ft 
>3% 1314 
15*a M 
741*74*4 
21% 21% 
13% 13% 
37 J7to 
0*412% 
64 99 


ProeGM 

-PreSteyn 

Proorp 

PbSvNC 

Puri Ben • 

PotDCoo 

OoaXrCn 

RttoenCo 

Rovmnd 

Reevea 

RoodSv 

RobbMy 


tenon 

SvcMer 

S ycn i ta 

9tMed 

Shwmut 

SieraRs 

SlBconx 

SCoiWtr 

BwElSv 

StnMyn 

StdMICrO 

SMRese 

Stanhme 

SteriSt 

StrowCf 

Suooru 

|SSS E1 

Time dc 

Tampax 

Tandem 

YecumP 

TetanA 

Tenant 

Ttorory 

Tom I Oil 

Toyota* 

TWtfex 

TriraPd ' 

TysanPd 

UnMcGJl 

USEnr 

ussur 

USTrck 

UVaBen 

UnvEne 

UpPenP 

VoalR 

VolNatl 

VanDra 

Valera 

vierntSf 

WomEl 

WehEnr 

WtSoeo 

WHOM 

WmorC 


umodLot 

wrtaMw 

ZfaoUl 


Aug. 25 


28% 38* 
25% 26 
3 3% 

13% 13% 
15% 15% 

13 13*4 
15% 16 
f% lto 
17% II 
27% 27*4 
46 45% 

10 10*4 

18% 16% 
3H 4 
34% 34*4 
26% 24% 
42% *3% 
17*4 1816 
11% 19 
Z3 2316 
17% 17% 
27*4 28% 
B% 32to 
24 2816 
MU MW 
i4% 14% : 
llto 12% » 
M 1M4 
■26V. 27 
9% 94ft I 
48 47 . 

31% 32% 

2 % 2 % 

24 2) 

36*4 37% 
.7*6 7% 

14 14% 

% *6 
3% 3* 

19% 19*4 
SPA 58% 
13% 15*6 

’iik’f 

2 % 2 % 

7 7% 

5% 5% 

23 '» 

15% 15*4 
16% 16% 
6% 6*4 

»K 24% 

10% 11% 

X 3414 
3% 31+ 
13% 13*4 
59% 99% 
13*4 13% I 
.9to 9% 


HH 18% 

12*4.13% 

13 13% 

28*4 28% 
36% 35% 
15% 18 I 
13 13% 

M 7646 

- sto 6 
«% 18% 
'28*4 2914 
11% 11*4 
26 25% 


Londcm Commodities Aug. 25 

Figure* in tier lino per metric too. 

Gasoil In U0. dollars per me/rlctan. - 
Hteb Low Cl ee* Pr evie w 
SUGAR 

Oct 10630 10230 HOJO 10140 MSJ9 18808 
Jan /XT. N.T. 70700 11100 11200 11900 
Mar 12005 11800 11+10 118.15 11906 12020 
May 12300 11925 12100 121.13 12300 12305 
AUO 12+00 12300 12X25 13X40 12*00 13+25 
Oti 12901 12*00 1Z7J8 12733 129J6 U9J0 
Jan N.T. N.T. 13000 12100 72905 13*00 
&304 lots of 30 tons. 

cocoa 

Sep 900 on .8*7 . .098 905 . *06 

Dae 96* 936 939 940 941 94* 

MOT 974 *44 949 970 978 979 

Mav 987 . 982 . 987 918. 991 . 99* 

Jte 1084 1000 1003 1006 108* 1010 
SOP 1022 1013 1019 1025 1025 10127 

Dec N.T N.T. 103* 1040 1028 104* 
1088 tali of 38 Mm. 

COFFEE 

Sep 108* 1072 1088 10M 1093 109S 
Nov 7,780 ].l*4 1.1+6 1J» 1.189 1.M8 

Jan 10B9 1077 1071 1079 7,102 1.1 B 

M or 102B 1016 1020 1021- 1037 1039 

May 989 «eg 986 987 -918 1008 

JIV 966 955 9*3 964 9S4 970 

Sep 956 990 958 958 9S2 960 

4.751 loti of 5 tans. 

GASOIL 

Aug 30850 30400 30X80 30500 20700 31700 
sea 29+75 29200 293J8 29400 79330 79335 
Oct 29+75 29X25 29X00 29X2S 29400 29X25 
Nov 29800 29S25 2*505 29+80 29+00 29+50 
Dec 29950 29+00 29+00 21700 29705 29700 
Jon 3OO0S 79730 297.50 21800 29700 29850 
Fob 70033 30000 29700 77730 39730 79030 
MOT N.T. N.T. 29400 30008 29305 29700 
Apr NT. N.T. 28500 29408 28800 30000 
25+3 loti of TOO tons. 

GOLD 

Sep N.T. N-T. 22+90 23100 23100 23X00 

Oti 22950 225J0 M7J0 22900 22300 23X90 

.NOV N-T. NT. 22U0 22900 23400 33575 

Dec N.T. N.T. 23000 23L60 23+08 23776 

Jan N.T. N-T. 23150 23X40 22708 34000 

Fat N.T. N.T. 23300 23SA0 23900 24105 

Mar. N-T. ILT. 23450 237 AO 24158 34X00 

1*7 lote of 188 tray az. 


AydtaCp Home Inti HsoFnSvc 

Bancorp Houslftf U7pf RapNY112Spf 

BaffGEpfG Heuslaf250P< ReylnoxlOpf 

Bame/B+pf HoMlaUSSPt Rite Aids 

Box/Travs Humana s RocfcinipfB 

BetntiCo IDPw754pf SFNCaa 

Blair John InriiMZaspf Safeway Sir 

Sfcfynl/Gas IBM ScfteraPWr 

BkiynUGepf IpIrpubGp Sooalnds 

CbmpTagas lowallIGpf Scott Fefzer 

Cartfnao Jameswav Scotms 

CaroFrotC JorConPOpf. SeafcfOow 

CaeaPLpfA JerOeBTSpf SheilarGloa 

carter Wan jabasJn smnir use/ 

CIKLtxnpf Knrnt Shallr tAOaf 

CwrttaPw KanGasEJ Shr/lrGJpf 


Gorlina o 

CaraFWtC 

CaeaPLpfA 

CmbbePw 


QwrterCopf KtitagaCo ShrwinWm 


QlOCJtFON 

QevElPfA 

Caatimwt 

CacaCola 

CaubiFdss 

CwE +38pf 


Lennar SharWmspf 

Limited I nen Sfmmprec 
LomNMtD Sourcecoppf 


ULCODfB 

ULCopfU 

MocyMA 


QunnwtttiEngY MartfnMs 
Com Pure s McDonald 

CoonEnevn MotEXi2pf 


Star Paint 
StdMWAs 
SuPtnktGm 
Syntax s 
Sysco* 
Ttrodyn# In 


OaanEnayn MotEXiapf Ttrodyn# In 

COnCdAMUf MtiEdpm ThiokMwd 

CanFroW ModMe r ti i UnEI 8pfL 

CnPW+sapf M oneanta UnElZlTaf 

Gbnwood NCR Carp UidHhmpf 

GrttenCp NatPraetas Uldlltempt 

OovtHuds Nlotfatinst n USAIr 

DaytPLpfE NoriUSovn utPLZoopt 

PwtP LefF NSPw456pf U1aPL2J6Pf 

DotElTSbfB Northrop UtPLKMci 


Date tar 

DtlE XT2D/K 

DvtE972pf 

DrPeppar 

Domaliav 

DukePatH 

DukeefP 

DoKePpfM 

Duuli£n 


N^JBncppf • wateraeni 

•tatriSvn WoltJ 7AApf 

OetiPSitari West Pt Poo 

WnUndeppf 
OhEdSAOpf WtiUnHUSoi 
grpno e RK IMesigti El 

grtonPfct Whitehall s 

PNBMte Wll PubSv 


23100 33100 21X00 
22900 21300 23X90 
22900 23400 23575 
2HAP 736SM TO 30 
23X40 22700 34000 
23SA0 23900 24105 
237 A0 24150 24X00 


Paris Coxnmbdities Aog. 25 

Figures in French francs per metrle ten. 

Him Lew close cn-pe 

SUGAR 

Od - 1035 USS 100* 1007 —22 

MOV N.T. N.T. 1013 1025 —25 

Dec 1AM .1070 1094 1095 —6 

Mar 7538 7500 1578 U7* —17 

May 157S 1562 1575 1588 —12 

Jly N-T. N.T. 1595 1A05 —20 

Aua 1A25 1A28 UK 1520 —20 

Oti N.T. N.T. 1568 1588 —25 

900 late ol SO tens. Open interest : 1X700 
COCOA ' 

Sep NT. N.T. 1071 1085 —14 

Dec 1.145 1,143 1035 1.150 —IT 

Mar {XT. N.T. 1,186 I.T98 —5 

May . N.T. N.T. 1010 10* —10 

Jly IXT. N.T. 1060 1070 UnctL 

SOP NT. N-T. 1090 1000 Until. 

Dec N.T. N.T. 1056 10* Until 

_ 7 Ktfs at 10 tans. Open Interest : 347 
COFFEE 

Sep 1515 1511 1032 1514 

Nov l,«n 1505 - 1A1I 15* • —9 

Jan I0SJ 70M I04S I0» +« 

Mar- 10* 1010 10* 10M +20 

MOV N.T. N.T. 109* 10* +28 

jlr N.T. N.T. 1075 — +5 

Sea N.T. N.T. 1070 — Until. 

110 lots. Open Interest: 7* 


London Metals 


Aog. 25 


Pleurae to xtertlne per matrlc tab. 

Silver In pence per irav ounca. 

_ Todo» Prevteu* 

K lB hgr od a copper Qithoaae: 

Spot 83450 83S5Q KUO 83+4 

.J nuxmis 84550 04800 04X50 . 84400 

copper eotnodas; ■ • 

tarn- HUB 80X00 81+50 81750 

3 months - 82300 B2S0O KI8JH 81ES0 

Tin- taw '7J8S0O 70BUO 709800 7AOOM 


3 months 
Tin: mot 
3 months 
Lead: soot 
3 month* 
nne:spM 
amanita 
Silver: spot 


700500 701000 704100 

moo 21200 - 21350 


man mne-sun 21x50 

321.00 23200 32450 0500 

41800 . .41950 41950 43030 

*27 S» >42750 42800, -42S5U 
427 7 WO' - 45700- U5B0O- 


Omanrta . 44X00 44850 *6950- 4.„ 

Ahminiwn: spot 54+» 5%»^s*i50 ”^xso 

Jmontht $6750 SU08 -5M0O 58TJB 

Nickel: spot X7R0O 208500 202000 204000 


DuaLllpt PNBMtg WllPtmSv 

OuaLtXbtafG PocPLXTSpf TmraQorp 
DuaLtXlDprK PocPL407Pf 

. NEW LOWS— 3 

Anterooipf GWtitttaeon Rea Banker 

Singapore Yard 
Gets Soviet Deal 

Romm 

SINGAPORE — Singapore’s 
state-owned Keppel Shipyard said 
Wednesday that it had concluded 
a main-mini on-doll ar deal with a 
| Soviet company that would pro- 
vide a boost to the depressed ship- 
- repair market here. 

The agreement is for repairing 
and convening two Soviet vessels 
at an estimated cost of 1 10 million 
&ngapcnv dollars (S5 J.2 miliiont. a 
shipyard spokesman said. 

under the contract with the So- 
viet Sudounport Trading Aaenev 
theKoppd Shipyard 4£T5 
vert the Vladivostok and th* 
CWW Vostok into SLSd 
Esh factory ships. The work is ex- 

SS 5 L" *■ : _?o 

: OECD Sees Eas ing j 

Of Irish Inflation I 

Roue n J 

- PARK -- Ireland’s inflation ij 
■ likdy to fall to around 14 percent 
:next year the Organization fSf 
j Economic Cooperation and DevcJI 
opmaii said Wednesday. “P 

In its annual review of th e in S § 

1 economy- U said the rate compVr J 
. with a forecast I7'/4 percenf rS 
J and 20 percent I laS^af J 

A. more moderate trend r 0 V on# 

/es in the nrst half of 1982 
much to lower innaUonary p ^| 
®*?road. the^oSf 


abroad, the ?o£d 
may also fe fiec 
J^ower rate of wage increase.k nf] 
land sinoe the middle of i as t " i 
, ’ 1 ■ h 

_-7f» USI7C W ^**k»rita 


lr IM 


n 

St* 




Ss] 


32 13 9 

030 63 9 

5 

J2 3.1 A 

n 7 

2 


2*% 3H 
9V. 

V* 2fc, 
7*b 7VJ 
SVi 43* 
6Wi 53 m 


6V* 

IW 
69. UV> 
JVb 11th 
23* 23* 


143* 

W»* 

B3k 

tv. 

IV* din* 

2% 

» 

13** 

131* 

H 

4* 

51* 

51* 

1-14 1 13-1 i 

13* 

11* 

ay . j 

22V, 

!M4 

293* 

43* 

4*b 

154* 

14tb 

1<* 

11b 

Ft* 

13* 

m 

13b 

14* 

M 

73* 

73* 

S3* 

• 

4W 

4 

135* 

13V, 

71* 

7 

3ta 

3 

M* 

41b 

7V* 

• 

194* 

mb 

73b 

7 
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Oil and Money 
in the Eighties 


AN INTERNATIONAL HERALD TRIBUNE/ OIL DAILY CONFERENCE 
INTERCONTINENTAL HOTEL, LONDON, SEPTEMBER 20 & 21, 1982 


Sheikh Afi Khafrfa of-Sabah, Minister of Oil and former finance 
Minister of Kuwait, will be the keynote speaker at the third annual 
International Herald Tribune/Oil Daily conference on "Oil and Money 
in the Eighties." 

Senator James McGure, Chairman of the U.S. Senate Energy 
Committee and one of the main formulafore pf U.S. energy policy, will 


open the second day of the 'conference , and US. Secretary of the 
Treasury DonaTd T. Regan wittonswer questions via live telephone 
hook-up following, a special video address to the conference from 
Washington, D.-G. 

Senior executives in energy, finance ond related fields wishing to 
register for this conference may return the coupon below. 


ENERGY IN AN UNCERTAIN ECONOMY 



CLASSIFIED ADVERTISEMENTS 


(Continued From Back Page) 


HEALTH SERVICES | HOLIDAYS A TRAVEL 


FMK STRUT HRA1TH CURL Sauna, 
aroraaforopy. wntanrin^ Moyftir, 
London. Tefc 01 893 0057. 


LEGAL SERVICES 


US TAX, VISA A IMMIGRATION 
-CanwfcrtA USA. 91 fba St Honor*, 
Bern Be. Tri, 266 90 7£ it 642066 F. 


LOW COST FLIGHTS 



PAMS - P«W YORK- FiagOjUncW 
certain ooodtiom.) NEW YOHJC- LOS 


CHARTBI A VAin YACHT in Greece 
tfiract from owner of large* floor in 
Europe. Am er ican mrnmjeiwit. Exoi- 
hnt crews, onia, maintenance, govt 
bonded. Vcfcrf Yacht* Ltd, AfcrtW 
gtpH*ou» 22Q ftrotrut, Greece. Tat, 
452957J. 452WS4 Trie* 71-ZXXL 


TREAT VOURSaF TO 2 MUSTS 


SARONIC STAR 

On 3-Ue Saronic Guff Cram 
DoS, from FdbanfAflnml. Only $30 


IOANNIS 

On 7-day Aegean Crude 
To B “off the beaten path" idanck. 
Every Fri. from FaSron, from USS 500- 



HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TUDOR HOTEL, 3M Eatf 42nd St, Nw 
Yaric Gfy. In EbsKenable, East Side 
Mmihanrn » Modi from UN. Smgte 
fram 550; dotiUa from $66. Totexi 
622951 . Tofc 800522-7558 


CHJEAT BRITAIN 


BUMS NOTH. Boristan Gordn Utn- 
don SWS. &tafafafwd 19+4. T«E 01- 
373 3151. Trim 27885. 100 roam 
«wth bc8h/taS«L radio & colour irievt- 
son. Smgiei C^6 Twee & Doubles 
£26 For reservation* write, phone, 
telex, or coH. 


SWITZERLAND 


UXBMi - GRAND NOTH. EUROK. 
U»g» price range - Every comfort Teli 
041/3611 n.Tfc7265F 


SHOPPING 


ROS&JTHAL 

Fw* China, Cry Hof & Cutlery. 
. Write for catalog- 


certain coodriom.} NM/ YORK - LOS See your travel agent or expenrive 

ANGELES, *149. Contact your Paris SAROMC cStUSES. 14 Xenofontos S», jSoOsri, 


US Agent Tri> 2259290 Pin. 


Athens. Telex 216661. Tet 3234292. 




1 >c-» 


533555 


as 


•4KfT^llni 


SEPTEMBER 20 


KEYNOTE ADDRESS 

Sheikh AC Khalifa d>Sabah, Minister of Oil, Kuwait. 

THE SUPPLY AND DEMAND OUTLOOK FOR OIL 

Theodora Edc, Chief Economist, Standard OH Company (Indiana). 
Helen Hughes, Director of Economic Analysts and Projections, The 
World Bank. — 

Ian Seymour, Executive Editor, Middle East Economic Survey. 
Moderator: Herman Framsen, Ch>ef Economist, International 
Energy Agency. 

WHERE OIL AND GAS WILL BE FOUND IN TW ‘80’s 

Hans Gnmau, Senior Exploration Consultant, Fetrocontt/ltants. 

NEW POWER RHATIONS IN THE GULF 

James Akins, former U.S. Ambassador to Saudi Arabia. 

THE IMPACT OF DOWNSTREAM ARAB INVESTMENT 

Doncrid O'Hara former Pres., Nat. Petroleum Refiners' Ass. 

Abdul hady Taher, Governor, Pefromin. 

SPECIAL ADDRESS 

Donald Regan, U.S. Secretary of the Treasury, via satellite. 


CONFERENCE REGISTRATION 

Please enroll the following participant for the IHT/Oil Daly Conference, 
September 20 and 21, 1982. 

26-8-82 . 

Su rname 

first Name 

Position 


Company 


Address 


Gty/Country 

Telephone Telex 

Fees are payable in advance of the conference. Each participant: £435 or the 
equivalent This includes all refreshments, lunches, ^ 

mentation. Fees will be returned in full for anycanceUation mat is pasfmarteO 
on or before September 3, 1982. ^ X 

Q Please invoice ..,.i D 

return TO: 

The International Herpld Triune Energy ,Conf«er«e,. . 

181 Avenue Charles-de-Gaulle, 92521 : NeuillyCedex.- France. 
Telephone: 747 1 2 65: Telex* 612832. ‘ ' 


SEPTEMBER 21 

U.S. ENERGY POUCY 

James McClure, Chairman, U.S. Senate Energy Committee. 
PROBLEMS OF ENERGY FINANCING 

THE INVESTMENT OUTtOOK FOR NORTH SEA ENERGY 
Hamish Gray MP, U.K. Minister of State for Energy 

MOBILIZING INTERNATIONAL FUNDS FOR ENERGY PROJECTS. 
Ian Logie, President and Chief Executive, Int. Energy Bank 

INVESTMENT DECISIONS IN AN ERA OF DECLINING OIL PRICES 
Hcvofd Hammer, Executive Vice President, Gulf Oil Carp. 

THE EVOLUTION AND IMPACT OF INTERNATIONAL OIL TAXATION 
Robert Weaver, Vice President, Globa! Petroleum Division, Chase 
Manhattan Bank. 

THE LONG TBtM GAS OUTLOOK 

John Ikhtblou, Exec Dir., Petroleum Industry Research Fo und a tion. 
John Meeder, Manager Corporate Planning, NedeHandse Gasunie. 

HOW TO MAKE MONEY IN A SOFT BCRGY MARKET 

THE OIL FUTURES MARKET: John Treat, President, New York 
Mercantile Exchange. 

SPOT TRADING: Erwin Spoiler, Manoging Director. FretaiL 


HOTEL RESERVATION 

Please reserve for the nights of September 19 and 20 the accommoda- 
tions checked below: 

□ single occupancy (£62 per night excluding V.A.T.) 

□ double occupancy (£70 per night exduding V.A.T.) 
Reservations must be received no later than September^, and accom- 
panied by a check for the first night. 

Or please charge my American Express Card account: 


Card expiry date: . Signature: 

Surname ~- 

First Name 

Company 

Address . 

Oty /Country • 

Telephone Telex 

RETURN TOj 

Intercontinental Hotel, Reservation Department 

1 Hamilton Place, London W1V OQY, England 

Telephone pi) 4093131... Telex: 25853. Reference: Energy Conference. 


INTERNATIONAL 

ESCORT SERVICE 


MOW H IDS ANGH£5u 

N«w Quid« dyoim 39 good but l«st 
«pw*e HOTHS from $1BJ» to 
*5100 smrie. From Eorope land J3J» 
toGotiumirdgt p .a Box 3668, Btv- 
•rty H»». CA9fel3, USA. . 




H t mf q i iar f r f N.Y.C 

212-765-7896 

212-765-7754 

OJmee liirfr 

312-861-0465 

EKtxfr pvaftjbte to IrweJ or»rwti*r* 
netjonaftr or mtornotionovy. 

MAJOR 

CRHMT CARDS 


CAPRICE 

ESCORT SERVICE 


>N NEW YORK 


LONDON 

BHjGRAVIA 

Escort Service. Tel: 73* 5B77. 


ZURICH 


Vonesea Escort Service 

TB; 01/4702 12 -*92X45 


TEL 21 2-737 3291. CACHET U^.A. AMSTERDAM 


M?1 


Parfunes. comialia, gifts 
Bwt F r ench ikiimi 

40Xe*port (Sscounb 
unmodielalx 

IB-20 reed* la Mx, 

Tel: 2*1 7D21 T* 240246 
fcnport Export 


ESCORTS & GUIDES 


lanrfon - fraadi Conaedfan 

Escort Service. Exduave London & 
Heathrow. Tet (01) 2B6 6538. 


LONDON - CHELSEA GML Escort S*r- 




TRYST 

BCCRTS1VKZ 

NEW YORK 

Me^or Great Cordt Accepted 

212-691-0135. 


AMSTERDAM 


HONESTY 



LONDON OXFORD ST 
ESCORT SBIVICE 
Tel: 01 582 2408 
LONDON & HEATHROW 


CREDIT CARDS 



LONDON 


AUSTRIA: Vienna 06M1 02-MI 22 

ITALY: 0OM-410S-M122 

Reme-Mllan 

■aOWM.- 00*9-41 03-M 122 


020 W W S tl 


A A 31ICKICAN BCORT SERVICE 

> ESCORTS NY & 

* EVERYWHBLE 
YOU ARE— OR GO 
1 Amerko-Trc mtw o ri d 
212-591-2934 
212-461-6091 
212-961-1945 

Ta le phote write FOB 176, 

Fredi Masdwi, NY 11365, USA 


LONDON 

SLOANE 


DONNA EVITA 


AMSTERDAM 


TEL 258633 


P.E. SERVICES 

(212] 772-7895/6 * 


AL KMOHT fseort Swvica. Wen End fc 
Heathrow. LaadanJ0U747 3304 .. 


Muftingvri Escort |l Gride Serrin. 
T«L Madid 261 41 42-2614335. 


• ZURICH - GENEVA • 

Omega Exert Service Germany 

TEL: 0049-6103-82048 


*■ MARHABA * 

LONDON BCORT AG84CY 

TEL: 01727 8693 


AMSTERDAM 



IfiNDON 

EL GANNA 


Zurich - Geneva 


mi 794 521 1- 794 2901 


BCORT AGENCY 

435 9713 -7527132 

12 NOON -.12 MIDMGHT . 


ARtSTOCATS 

London 4^041/2 
12 noon - mkhiighf 


ZURICH 

SOWSBCOW a am ssnna 

m 01 / 202 M 93^^^ 


_ . t WAieCFUBT 

Betty t Escort Service. Trii 0611/596295 


GBCVA VXP. Service. 
No* to fflteWght. T*L 4 7 29 34. 


««« EUlEOn dub Escort 8. Guide 

fe T )S^ 5W3i "- 589 n “ 

VBMA HARMONY Escort & Gwde 
Swvw*. Tri, 02244 2418. 

TO ^ T * 

RMOOFUrr - VneSBADBI - MAMZ 

SHWLEY EwetS^CWl/MOTB 

SS* 1 **™ 

***■>?« MARK Ptite R mrt , 
v**. T»fc 235 18637**** S "‘ 

]?* gUTr-WQ & Gefenel , 
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CROSSWORD 


1 r U U IBHb U 1 1 HTTHFr ho in fi* 


31 132 133 


[3*1 135 


151 (52 153 154 


55 

56 




157 



m 

56 

59 

5T" 




B 

Bl” 



62 



Sa“ 





64 
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65 

wT 
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ACROSS 

1 "Beat it!" 

5 Be drowsy 

9 Nikolai, e.g. 

13 Lycee's cousin 

14 Above, to Hans 

15 Six: Comb, 
form 

16 Pennsylvania 
college 

18 British college 

19 Tennyson's 
"lily maid" 

20 Pennsylvania 
college 

22 Arm bone 

23 Temple U. 
students 

25 Deighton or 
Dawson 

26 Japanese- 
American 

28 Fraternity 
activities 

31 Judges' 
perches 

34 S.A. range 

36 Cleo's way out 

37 Pennsylvania 
pro 

39 Armpits 

41 Bully 

42 Cap in 
baseball's Hall 
of Fame 

44 Esteem 

45 Federal 
offense 


47 Freshen 

49 Like this 
number 

50 Pablo’s strong 
agreement 

51 Agitate 

55 Bargain event 

58 Art-class item 

60 Singer Paul 

61 Ohio 
university 

63 Galley word 

64 part 

(pretend) 

65 Weather word 

66 Split - 

67 Consider 

68 Alaska, once: 
Abbr. 

DOWN 

lOar 

2 Cagney played 
him 

3 Pennsylvania 
college 

4 Comics hero 

5 Add sound 

6 Ohio college 

7 Failing marks 

8 Work units 

9 English 
assignments 

10 New Jersey 
university 

11 Dendrite's 
companion 

12 Pop off 


WEATHER 


13 Australian 
bird 

17 Modernists 
21 Baffling 
24 Has on 

27 Wake and 
Block 

28 Harrison or 
Reed 

29 Jacob’s 
brother 

30 Graf 

31 Coll, degrees 

32 Over 

33 Typical Hunter 
College 
student 

35 Some invaders 
of Britain 
38 Siamese twin 

40 Sarah 

College 
43 Cuban 
province 
46 Think 
48 Unless: Lat. 

50 Cut a rasher 

52 Buoyantly 

53 Bury 

54 Retreat 

55 Strict diet 

56 Math-class 
word 

57 Andover or 
Exeter: Abbr. 

59 “What’s 

forme?" 

62 Wheel piece 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEiain- 

BELORADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRE5 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 


Fair 

Fair 

□midv 

Clou civ 

Showers 

Showers 

CJouOv 

NA 

Cloudy 

Overcast 

Rain 

Cloudy 

Overcast 

Fair 

Claudv 

Fair 

Goody 

Claudv 

Fair 

Cloudy 

Fair 

Fair 

Showers 

Showers 

Fair 

Cloudv 

Fair 

Fair 

Overcast 

Overcast 

Fair 

Overcast 

Fair 

Fair 

Folr 

Fair 

Overcast 


LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

MEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Fair 

Fair 

Claudv 

Folr 

Fair 

Fair 

Gaudy 

Overcast 

Overcast 

Gaudy 

Uoucty 

Claudv 

Showers 

Fair 

Rain 

Cloudy 

Fair 

Cloudv 

Claudv 

Claudv 

Fair 

Ooudv 

Rain 

Rain 

Overcast 

RoJn 

Gaudy 

Fair 

Fair 

Cloudy 

Fair 

Fair 

Overcast 

Fair 

Cloudy 

Claudv 


Readings tram the previous 24 haute. 


ADVERTISEMENT 

EVTERNATIONAL FUNDS 

AUGUST 25, 1982 


BANK JULIUS BAER A Co LI0 

— Id I Baerbond SF 717J0- 

-Id) Cantor SF745JBQ- 

— i a t Gratiar. fES?- 00 

— fd » Stodttar SF 9lloo 

BANK VON ERNST A Cle AG PB M2 Bern 

— Id 1 CSF Fund - SFlMi 

— Id I Crosstow Fund 5FS76 

— Id ) ITF Fund N.V. SIM* 

BRITANNIA, PO Bex 371. 51. Heller. Jersey 

— Cwl Universal Growth Fund.... 1751c 

— iwi Jersey Olll Fund Lid..— mo o*a 

CAPITAL INTERNATIONAL 

— (w) Canltol Inti Fund *213* 

— tw) Capitol Holla SJL S9JI 

— (mrt Convertible Capital &A..... S3M1 

CREDIT SUISSE 

— id) Action* Sulsses 5 FM*lS0 

— (d I Conasec SF- 56 ^ 00 

— <d 1 CLS. FondjmondS. 5F 60.75 

— Id I CS. Fonds-lnfi SF&B 

— <d I Enerole-Voiar fE]W3 

— id I Utuc SF4IIJJ0 

— (d I Euroaa-valor — SF96J0 

— id I Pacific-Valor SF 9125 


UNION BANK OF SWITZERLAND: 

— (dlAmcoUASh SF28J0 

— <d) Band Invest SF59JM 

— Id) Pcrua Swiss Sh 5FMJD 

— Id 1 Glob Invest — SP41S0 

— (d ) Jaoan-lnvest SF 50000 

— (d ) Pacific invest - SF ifftjso 

— CdlSatltSautnAfrsti SF34ZJJ0 

— <d I Sima Swtn R EsI 5F ItUO 

UNION INVESTMENT Frankfurt 

— Id ) Unlranta DM 3A22 

— (d Unlfnnd* DM 15.13 

— Id l Unlrak - DM *9.19 

Other Funds 

0J9 


| 




JJ 




H 



EPjIl 


DIT INVESTMENT FFM 

— Hd ) Cancer fro 

— Md ) Inn Rentenfand. 



.... DM17JJQ* 
DM6A6T 


Berm u d a 
*039 
ilOLflO 
*3193 
S7J3 
*9007 
*34*7 
134.12 
S 119* 

3S3 


INTERNATIONAL INCOME FUND 
28-3* Hill Si. St. Heller, Jersey _ , 

— fd 1 Short Term 'A' (Accum) ... *1.1*0* 

— Id I Short Term -A' (Dtatrl *0.9975- 

— Id I Short Term -S' (Accum) ... *14011 

— Id I Short Term 'B' (DMr) *699*1* 

— (w) Lono Term S3).*** 

JARDINE FLEMING POB 70 GPO Ho Kano 

— (bl J.f. Jooon Trust VMM 

— fb 1 J.F. South EcsT ASM saiJ* 

— (b I J.F. Japan Technology Y 9,185 

— Ib ) J.F. Pacific SecS(Acc) SOI 

— lb) J.F. Australia S6J» 

LLOYDS BANK 1MT. POB «]8 GENEVA II 

-+[*) Llovds inn Growth SF 41150 

— Hwi Llovds Inn Income SF 78550 

PARI SBAS- GROUP 

— (d I Cortona international *75-95’ 


— Iwl OBLI-OM dm L]t Ml* 

— Iwl OBLtGESTION SF »AO 

— IW) OBU- DOLLAR *1.13939 

RBC Invesiment Mon. PO Box ae*. Guernsey 

—Hwl RBC inri. Canltol Fd *10JB- 

— MW) RBC inn. Income Fd *9.9*- 

— Hwl RBC North Aiwr. Fund... S4J9* 


IT'S GOOD TO BE BACK. 
ON THE OL' MOUND... 


THIS 15 UJHERE I BELONG. 
ALONE ON THE MOUND 
WORKING OUT MY DESTINY. 


WHEN l‘M OUT HERE, 

NO ONE CAN BOTHER 
ME ..THE ONLY THING THAT 
MATTERS IS THE GAME... 


/MY HEART 15 
VBENT, CHARLES 




5“ th& ucctcf saYg rneoiLY 

m( Z CAM R3?[ XkCE A ffeARL. 

i IR^ITASLITY. 


that ee 

eAer,...Wte THE 
tj&zr ii<^rrAate 
ofsz&z z know ! 


r feel a pearl 
cottm? ! ■ 





hu w IN. IMS 


° DAGWOOD.DOVOU 
L remember THE $20 
O LENT 

N Rfs-IME ?rtfW 


I'D POQGaTTEN . 
-W ABOUT IT/ 



mm 




BEFORE WE 
START, BE 
SUREYbJVe 
GOT ■ 
EVER VTMlbte 



[punny “Ow glasses 

CAN CHANGE A — < 

PERSONS personality 

COMPLETELY... " 


mmr ^pmi 

; 8 ; siliisf 



WHAT'S THE 
► MATTERS 
with you?! , 



armmg at j 
I MS OFFICE, 
eexMOKut 
ISStXPfttSED 
TO BNP 
i MBUS6A 
WAITING THESE 
FOP m/^ 


r Maiss*/ 

WHAT ARE 


r l JUST TOLD JLINE-I CAME 1 
BY TO SEE WHETHER THE TWO 1 


VOU B 91 WG J Of you WB& STILL AUVE/ 4 G 
I HERE youe OLDEST mi£NT. IV 

) V THINK youv SHOW IHS SAME I 
ffllTf/jas^NCERN FDRME/w^ 


aaSxn 


r NOW, WHAT IS THIS NONSENSE ABOUT 
SOMEBODY'S HUSBAND SUING VPU t-S 
f02 ALIENATION OP THE AFKCTIOHV 
Of HfS WlfB-O? WHATEVER ELSE A 

he's claiming you dip? how 

CAN HE PARE SUGGEST THAT 
M COULD FB IN LOVE WITH 
ANYONE OTUEZ THAN MB ? JSmG 




r l HAVE THE FII2ST PATIENT Yj-p BETTER \ 

jn you r omcB/m Wallace) getgoiwg/) 

, is in THE WAITING ZOOM/ r^C9K^ rf 


HOW HAVE' 

yOUBBBH 

fBSUNG?j 



I'M RNE/ I'M GOING \ 
TO TAKE JUNETOLUNCH/j 
7 HOW ABOUT 'YOU* r— ^ 
L JOINING us?^n 


rBWLEV 


I WISH I COULP, MELISSA— BUT > 
I'Ll BE SPENDING MV LUNCH HOUR 
l MAKING HOSPITAL ROUNDS/ . 
r ^=7 WHILE MDUTZE HERE. I 

WANT ID CHECK YDU 2 L 
BLCOP PRESSURE/^ 





D0eSTH5fniZe mSfcMONG WTAtimz. Ml8KNMSMr 
TheimmsT mmemicR- towns auths Awtf&usr.Hs 


IliaW&FWM l 5 TP 0 a 0 R 5 /WP\ 
imTB&CRlST 

wsp/ms* nuzses. 


TBPOesrBUSt- MSAFE&OH 
IESS?WSNTBBSM FB 
ONCBATBFOF 95 r / 

1 7007 : 


mm 3,oamRfwsr 

<*■ fgSmr ^ SSfSSSs . 

\ %^r M 



Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary words. 


THAT SCRAMBLED WORD GAME 
9 by Henri Amotd anq Bob Lee 


Doesn’t surprise ME! 


DENNIS THE MENACE 



morray 


Now arrange me a reted letters to 
form the surprise answer, as sug- 
gested by the above cartoon 


Answer 


Yesterday s 


{Answers tomorrow) 

jumbles- NOVEL LIGHT CONVEX UNSOLD 
Answer: What she sensed violets might •’signify”— 
"IT’S LOVE” 



COUNTDOWN ZERO 

By Thomas H. Saffer and Orville E. Kelly. Inzroduction by Stewart L 
UdaJL 351 pp. S15.95. 

GJ*. Putnam's Sons, 200 Madison Avenue. New York. N. 10016. 
RA.ini.e! R« RLnrh^wiKMi Alfred Grueiuher. commander ^ 


Reviewed By Blanche Wiesen 
Cook 

T HE 1950s are remembered by 
many as a time of air-raid drills 
during which people were told to 
stand in hallways or “take cover" be- 
neath their desks. Nelson Rockefeller 
wanted to build fallout shelters all 
over the United States, and neighbors 
wondered if God would forgive them 
if they barred their friends or enemies, 
or bridge or canasta, partners, from 
their backyard bunkers. The still part- 
ly classified Killian Report, (prepared 
by President Eisenhower’s Science 
Advisory Committee), announced: 
“The public will need indoctoration to 
accustom themselves to die fact that 
low levels of radiation can and must 
be lived with. Radiation must be a 
phenomenon that is universally ac- 
cepted." 

Although the myth of the harmless 
atom continues to be official govern- 
ment policy, it has actually been laid 
to rest agam and again. According to 
Sen. Alin Cranston, a California 
Democrat, there are 80,000 published 
articles on the cancer rides of low- 
level ionizing radiation exposure. But 
when Cranston introduced legislation 
in 1981 to extend veterans' health 
benefits to the victims of nuclear ex- 
periment during the 1950s, William 
H. Taft 4th, general counsel for the 
Department of Defense, protested, 
saying that Cranston's bill created 
“the unmistakable impression that ex- 
posure to low-levd ionizing radiation 
is a significant health hazard." 

“Countdown Zero" answers the 
Department of Defease more person- 
ally and more accessibly than any 
other single volume. Cranston’s bin 
was introduced in response to the case 
histories of 14 atomic veterans pre- 
sented by. the widow of former SgL 
Maj. Orville E. Kelly, who died in 
1980 at age 49 from lymphoma, can- 
cer of the lymph glands. Before Or- 
ville Kelly died, he and Thomas Saffer 
wrote of their experiences and collect- 
ed the testimony of servicemen who 
were assigned to witness or partici- 
pate in one or more of the 235 an- 
nounced U. S. atmospheric nuclear 
tests conducted between 1945 and Oc- 
tober, 1958. 

An estimated 250,000 servicemen 
and 150,000 civilians participated in 
these tests. Some, like Thomas Saffer. 
participated in war games in winch 
they were ordered to “attack" the 
blast site immediately after detona- 
tion. Rifles raised, bayonets poised, 
hundred of troops were to charge 
ground zero from less than two miles 
away. Many, dazed, . nauseated and 
blinded by dust from the explosion, 
wandered wi thin a few hundred yards 


sound, exposed to the awesome force 
of the blast, the heat, the turbulence, 
and the metallic smell and taste of the 
dements found in fallout. They bore 
witness to atomic explosions many 
times the power of the bombs that 
leveled Hiroshima and Nagasaki — 
without protective clothing and with- 
out information of any kind. They 
were assured there was no danger. 
Now. as they sicken and die, they are 
denied medical benefits by the Veter- 
ans Administration. They have been 
told their illnesses are not service-re- 
lated. 

Written out of anguish and rage, 
“Countdown Zero”d escribes the expe- 
riences erf atomic veterans, reveals the 
government’s continuing cover-up of 
the full extent of the 1950s tests and 
makes dear the seriousness of then- 
medical legacy. 

It also recoants the founding of the 
National Association of Atomic Vet- 
erans. The association, organized by 
Orville and Wanda Kelly, locates vet- 
erans, provides legal and personal 
support, and works to achieve medical 
benefits for the thousands of veterans 
now struggling against cancer, neuro- 
muscular diseases and leukemia, as 
well as the genetic defects that have 
already damaged the lives of many of 
their children and grandchildren 

Saffer, who reached the rank of 
captain before leaving the Marine 
Corps, received many of the details 
for tins book through the Freedom of 
Information Act Saffer’s research re- 
covered startling examples of the mili- 
tary’s slovenly approach to these ex- 
periments. When, for example, Gen. 
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Alfred Gruenther. commander « 
NATO, asked in March. 1955. how in 
fact U. S. troops were to be protected 
from fallout during the course of at r 
mospheric tests, be received a memo 
from the Joint Chiefs of Staff that ex- 
plained, “Although a great deal is un- 
known about fallout, the problem is a 
manageable one.” 

Saffer describes his first reaction to 
a nuclear blast positioned as he was 
in a trench two miles from ground 
zero, wearing a gas mask, a helmet 
and fatigues: “1 heard a loud click. 
Immediately, I felt an intense heat on 
the back of my neck. A brilliant flash 
accompanied the heat, and 1 wns 
shocked when with my eyes tightly 
closed, 1 could see the bones in my 
forearm as though I was examining j 
red X-ray." The earth gyrated violent- 
ly and Saffer was thrown from trench 
wall to trench wall as he was 
sho wered with dust, dirt and rocks. 
“A light many times brighter than the 
sun penetrated the thick dust, and l 
unagre ed that some evil force was at- 
tempting to swallow my body and 
soul lmought the world was coming 
to an end." 

Saffer’s first blast experience was 
with a 38-ldloton bomb. He won- 
dered, “Whose derision was it to 
place us only two miles from such u 
vengef ul creature?" Scientists viev.ee 
the explosion through thick glass win- 
dows in a concrete and steel control 
tower 10 miles from ground zero. The 
fireball was mesmerizing as it changed 
-color, and the mushroom top of the 
cloud rose to 40,000 feet. Men took 
off their gas masks and watched 
“transfixed." But Saffer was also 
discomforted by a metallic taste in his 
mouth and an offensive smelL Then a 
“column of dark, powdery dust . ■ 

spread like a dark pall over the entire 
area." The fallout was like ash and 
burned boles in his green fatigues. 
The ground was hot beneath his 
boots. 

By 1957, the fallout debate raged 
internationally. But the Atomic Ener- 
gy Commission supported continued 
tests, the Los Alamos and Livermore 
laboratories insisted on the tests' sig- 
nificance and the subcontractors de- 
pended on them. In June, 1957, Ed- 
ward Teller, Ernest O. Lawrence of 
the Livermore Laboratoiy and Lewis 
Strauss persuaded President Eisen- 
hower to promote a “clean bomb” test 
series. Actually, the Plumbbob series 
of 34 tests conducted in Nevada, “de- 
signed to reduce radioactive fallom." 
determined in part the effectiveness of 
Teller’s new thermonuclear device. 

The Nevada experiments were fol- 
lowed in 1958 by the Hardtack 1 se- 
ries. Much larger bombs, some in the 
megaton range, were exploded in the 
Pacific. In addition to the citizens of 
the islands chosen as test sites. 20,704 
servicemen experienced these blasts. 
As in the Nevada tests, they were nei- 
ther physically prepared for nor in- 
formed of the dangers of their duties. 
They watched the blasts in shirt 
sleeves and shorts. 

Sgt. Maj. Orville Kelly, then 27, 
was assigned to command Japtan Is- 
land in the Eniwetok Atoll. His de- 
scription of the moral and emotional 
breakdown of life on that island is 
devastating. There was nothing to do 
but wait, and to witness the bombs. 
For seven months, they waited. Then 
the men in Kelly’s company walked to 
the edge of the lagoon 22 times in 16 
weeks to observe the blasts, each with 
its own name: Butternut, Koa, HoBy, 
Magnolia, Linden, Sequoia, Dog- 
wood, Fig. 

The Wake of a Bomb 

Fig was the last shot in the series. 
On Oct. 30, 1958. President Eisen- 
hower declared a moratorium on If.S. 
atmospheric tests. Later tests in Neva- 
da were conducted underground. But 
the long, silent death that trailed the 
thousands of atomic veterans who 
participated in these experiments was 
under way. Today Saffer suffers from 
the debilitating effects of a neuro- 
muscular disease. Kelly died on June 
24, 1980. 

When Orville Kelly’s cancer was fi- 
nally diagnosed, he vowed to have a 
remission so that he could "become 
an expert, and bring national atten- 
tion” to the plight of all atomic veier- 
ans. “In the end," he wrote, “I want to 
see a world free from the menace of 
nuclear warfare. If people learn what 
a supposedly harmless level of radia- 
lion did to servicemen like me. per- 
haps they will begin, to understand the 
urgency of uniting to stop senseless 
nuclear weapons proliferation." This 
harrowing book. — with its catalog of 
official cruelty, 'dishonesty and con- 
tempt for life — underscores how un- 
prepared we were for our entrance 
into the nuclear a gp 

Blanche Weisen Cook is the author of 
“ The Declassified Eisenhower” and 
professor of history at John Ja\ Col- 
lege. City University of New York. She 
wrote this review for The New York 
Times. 
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’Isiheresuchaihin6 


By Alan Truscort 

W EST made the sneaky lead of the 
spade ten, which looked very 
like a singleton to tbe declarer. The 
contract could have been made by 
taking a trump finesse, but since East 
apparently had the spade queen. 
South expected West to have the dia- ■ 
rsond queen. Wheat he played tbe ace 
and king of trumps he was doomed to 
defeaL 

A third trump was led, and East 
won and led his singleton dub to his 
partner’s ace. The queen was re- 
turned, and when the king was ruffed 
Out, the defense look six tricks. West 
gained the lead in hearts in time to 
cosh his dub Jack: 

-However, East-West - were able to. 
match this good result in ihe replay. 
West made a natural opening of two 
Clubs, and an overall; of two spades 
aided the auction. Clubs were led and 
continued, allowing East to ruff the 
king. He played 'the. heart' king and 

•sjM&rluxiftaaaitti 


partner to revert to clubs. The fourth 
round of clubs promoted a trump u> 
defeat the contract and produce a* 
standoff on the deal. 1 


NORTH i 

♦ AKJ42 

<?J7« | 

OA5 f 

*K183 I 

C ■ f 

SOUTH I 

*85 

?Q83 1 . 

4KJ942 

♦984 

^ Both aides were vulnerable. The bid- 

Wwt North E m 

1* ,ia r^ 54 sooaa 

2 1 * Paas Pass-. 

i? DM. 2 

^ Pass Pass .£% 
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to All Sports 9 Free Swingers 


/fa* fork Tfat& $tpicr , . 

,' J4EW- YORK r-A jmy in Dc- 
setl m«Je :a. dcd»oc last, wset 
;flutt:ai|At : .Budcc.a.krt'of athletes 
stopand Ihrnk def ore they uncork 
the aeki.JieinibaiH cr throw (he next 

dhow.-. v. :•••*. /A- i. ’• 

Tfe ju^/awarded. dama^ of 
to Dennis PblonicK, for- 


meriy of the Detroit Red Wings. 

by the 



Bends Polonlcb 


whose nose was broken 

hockey stick ‘ of WUf Paiement. 
then of the Colorado Rockies, on 
Oct. 2S, 1978. The derision, in U5. 
District Court in Detroit, marks 
tbs First dvQ penalty ever levied 
against a hockey player for vio- 
lence oa (he ice. ■ 

The most s6 beting pan of the 
judgment is that the insurance cov- 
erage of the Rockies — new the 
New Jeraey Devils — may provide 
only .$500,000. and that if the 
appeals' should fail, Paiement 
could therefore be personally lia- 
ble for 5350,000. 

The message has already struck 
home to hockey players who will 
soon lie lacing up their skates for 
another season. Don Lever, the 
captain of the Devils, says: ‘‘We’ve 
got to think about it. It will defi- 
nitely cut down on stick swinging, 
and we don't even know if we'd be 
covered if we got into a fistfight. 

“It’s got to affect every sport.” 

Alan Earfeson, executive direc- 
tor of the National Hockey League 
Players Association, says teams’ 
insurance policies can exclude 
from coverage certain conduct that 
goes beyemd the game’s aggressive- 
ness. Says BiO Watters, Paiement’s 
agenl: “You can’t buy personal lia- 
bility insurance for an athlete. 
There is riot adequate coverage for 
an athlete. It’s going to change the 
game.” 


The Rockies, Paieroeni’s em- 
ployers in 1978, had a policy with 
die Commercial Union Insurance 
Co. that provided $500,000 for 


each incident lading to injury. 


When Polonieh sued Paiement, 
a mediation panel in Michigan’s 
Wayne County recommended a 
settlement of $85,000. Polonieh 
agreed to accept, but the insurance 
company countered with on offer 
of 550,000. Bruce Franklin, who 
represents Commercial Union but 
also represented Paiement in the 
trial, says: "The company Tell 
Paiement 's version that he was act- 
ing in self-defense was valid. And 
we frit $85,000 was a lot of money 
for a broken nose.” 

The five-woman, one-man jury 
in Detroit ultimately awarded 
$500,000 for "pain and suffering" 
and 5350,000 more in punitive 
_ 5 . Polonieh compared the 
to winning a lottery. 

What It Takes 

“Polonicb only missed about 20 
games,” Franklin says, "and after 
that season he signed the best con- 


“It will take a decision like this 
to make the league and the players 
association do something about vi- 
olence." 

There have been at least two civ- 
il cases involving other instances 


ot sports violence in recent years. 


Ludy Tomjanovich of the 
NBA’s Houston Rockets won $3.3 
million from the Los Angeles 
Lakers after the Lakers’ Kermit 
Washington had disfigured Tom- 
janovich’s face in a Tight on the 
basketball court. 

And Henry Boucba of the Min- 
nesota North Stars, who needed 
eye surgery after an on-tbe-ice 
fight with Dave Forbes of the Bos- 
ton Brains, Tiled a £3,5- million suit 
against Forbes, the Bruins and the 
NHL. The suit was ultimately set- 
tled out of court, and criminal 
charges against Forbes in Minne- 
sota, where the game had been 
played, ended in a hung jury. 

This time one athlete has sued 
'another athlete in court, and won 
at least the first round. 


quiremems.” But the Rockies’ 
ownership has since been trans- 
ferred from a trucking company to 
Peter Gilbert and then to new 
management in New Jersey. 

"It’s devastating for Wilf” 
Waiters says. "He says they’re not 
going to take money from tus fami- 
ly. He’s in shock It’s a settlement 
nobody expected." Paiement has 
argued that before Polonieh was 
injured, he intentionally struck 
Paiement with his stick in the fol- 
low-through of a slap shot. 

The judge ruled out any refer- 
ence to past performances of either 
player. Polonieh averaged 3.2 min- 
utes of penalties per game from 
1975 through 1981. He currently 
plays for a minor league team. 


‘By the SwonT 

“Polonieh lived by the sword,” 
says the Devils’ Lever. “He was 
one of the worst stick men in the 



WRf Paiement 


tract of his career. We feel the jury 

itbili- 


“Obviously, you can't take a gun 
>tba 


league, a tough little guy. a back- 

stabber. It was probably a split- 
second reaction by Paiement. But 


showed a total lack of responsit 


ty, and Tm recommending that we 
ask the judge to redu 


_ luce the 

award.* 

Brian Smith, the attorney for 
Polonieh, says: “We’re quite proud 
of the decision. Dennis still has to 
undergo corrective surgery, and he 
played in pain all that season. 


out on the football field and shoot 
somebody,” says Franklin, defend- 
ant Paiement's attorney. “But how 
much is a player liable for an in- 
fraction of a league rule?” 

Watters, Paiement's agent, says 
that on the night of OcL 25, 1978, 
Paiement was representing the 
Rockies “within the confines of 
the league and the employer’s re- 


it was definitely a vicious thing.” 

Says John Tonelli of the Islan- 
ders, who made himself an all-star 
by his willingness to dig in the cor- 
ners: “It’s all right to drop your 
gloves and Tight, but 1 don’t be- 
lieve in using your stick as a weap- 
on. Maybe it’s because I've never 
been hit high with a stick, but 1 
don’t see this decision as having 
any relation to a lot of players.” 


Henderson One Steal Short of Brock’s Record 


/ - Ntw York Tbna Serried 

. OAKLAND, Calif. — Rickey 
Henderson stole two bases in the 
first inning of Oakland's 3-0 victor 

nig him one short aJl^a%ock's 
au-time record of 118,- set in 1974. 
Vtftt unsuccessful attempt seven 
innings, later prompted two ejec- 
tions. 

With Wayne Gross ax bat in the 
eighth,HeodersontriedfOT 
steal anti was called out by um p ire 
Durwood Merrill. Television re- 
plays showed Henderson bea t the 
m o w a hort at op Ai«m TxmnmeB, 
who took a hare throw from catch- 
er Bin Fahey on apitchouL 

It . was the 39th lime this year 
that Henderson has been caught 
gtwQrafc breaking the major league 
mark of 38 set by Ty Cobb in 
191S.-AX the end of the inning, 
Oakland - Manager BiBy Martin 
and Dwayne Mnrphy were gectod 
from the game far continuing the 
argument on the ont call 

“It wasvery -close, but I know I 
was safe,**- sad Henderson. "Mer- 
lin didn’t have the right position 
on it and never saw the tag: I had 
my hahtTari.the bag when the tag 
was made on nxy back.” : 

Almost forgotten were Hender- 


son's two earlier steals, which 
triggered the three-run uprising 
that opened and dosed the scor- 
ing. Henderson walked to open the 
game for the A’s. He stole second, 
and after Gross walked the two 
worked a double steaL 
. Henderson scored the first run 
on a wild pitch, Gross moving to 


BASEBALL ROUNDUP 


third. Murphy also walked and 
then stole second before Tear/ Ar- 
mas grounded oat, scoring Gross 
and advancing Murphy to third. 
Murphy scored on a sacrifice fly 
by Dan Meyer. 

Indians 14, White Sox 7 
In Cleveland, Andre Thornton 
drove in four runs and Mike Har- 
grove in throe more trith a pair of 
doubles to lead the Indians to a 14- 
7 victory over Chicago. 


Twins 5. Yankees 0 
In New York, Rank Vida 
pitched a - six-hitter and Tim 
Laudner’s double sparked a two- 
nm seventh that earned Minnesota 
to a 5-4 shutout of the Yankees: 


grand-slam home run with two out 
in the 10th off Joey McLaughlin 
and Dennis Martinez pitched a 
four-hitter as the Orioles beat To- 
ronto. 7-3. Martinez (12-10) 
walked one and strode out five. 

Royals S. Rangers 3 
In Arlington, Texas, Hal McRae 
drove in three runs and John 
Wathan’s 31st steal of the year set 
an all-lime record for catchers as 
Kansas City triumphed, 5-3, over 
Texas. Larry Guxa went six inn- 
ings to raise his record to 16-8; 
Dan Quisen berry, pitching the last 
three innings, picked up his 28 th 
save. 

Brewers 7, Angels 3 
In Anaheim. Calif., Ted Sim- 
mons and Robin Yount each hit 
homers and Pete Vuckovich regis- 
tered his 15th victory with a seven- 
hitter as Milwaukee downed Cali- 
fornia, 7-3. It was die fifth success 
in a row for Vuckovich (15-4). 


the eighth to help the Astros beat 
Yoi 


. Orioles 7, Bine Jays 3 . 

In Baltimore, -Joe Natan-hit a 


Red Sox 5, Mariners 4 
In Seattle; Reid Nichols' second 
home run of the game, with two 
out in the 12th, gave Boston a 5-4 
squeaker over the Mariners. It was 
Nichols' second-game winning ho- 
mer in two nights, both coming off 
reliever BilLCaudiQ.- . . - 


Martin: Stitt Room for a Punch- Out 


By Thomas Boswdl 

Washington Post Service 

OAKLAND, Calif. ~ On Billy 
Martin's left ring finger was a long 
wooden. splint. *It’s broken," he 

said- 

On two other fingers — left 
pinky and right index Martin 
nad bandages. “Just sprained,” he 
said. • 


_ Must, have been a combination, 
right, Billy? . 

- Just a little accident* 


_ ‘Don 'Quixote tilted windmills. 
Martin fights rooms. Last Thurs- 
day; after his Oakland A’s had al- 
lowed ax unearned runs in a loss, 
Martin closed his door and went 
H) rounds with his office. Martin 
had Ws-fiaa. The office had pic- 
tures, furniture and walls. 

The .office won. It was. the walls 
that tamed the tide But after Wt 
hours;. Martin was still sequestered 
in tins room with the oldest adver- 
saryofaD: himself. 

The next day, Martin said, “Tm 
getting smarter as I get older. I fi- 
naDy . punched something that 
coufdn’t sue me.” - 

Visitors .to Martin’s office on 
Friday cook? find no signs of the 
bride. Except that every wall had 
been repainted. “He didn’t like the 




color we painted it before," raid 
the team’s president, Roy Esen- 
. hardL • 

Perhaps only in Martin’s case 
could the tale of a 54-year-old man 
trashing . a room and breaking his 
own hand be construed as a sign of 
progress. This, you see, is the sea- 
son when Martin was supposed to 
self-destrucL 

" History says Martin may soon 
do something so stupid, so sad, in 
' the eyes of those who like him that 
the A*s will have no choice but to 
firehitn, just as he has been sacked 
five times before. 

After two seasons of brilliant 
and lucky success, which took him 
to the cover of national m a g a z i n es 
and to the playoffs, Martin has 
watched his team fall apart. Fail to 
57-70 and fifth place in the Ameri- 
can League’s Western Division, to 
be exact, 16 games behind Califor- 
nia. 

Just what Martin critics predict- 
ed has happened. His overwcuked 
pitchers have collapsed, driving 
the A’s earned -run average from 
second in the league to next-to-Iast 
in the majors. Nothing kills BiHy 
Ball faster than bad starting pitch- 
ing. . 

. - Straitened 

*Td love to put on plays all the 
time,** said Martin. “But you can’t 
do ihpt when you’re five runs be- 
hind. When the pitching is bad, 
nothing in the bow. works. You sit 
there with handcuffs on.” 

In these straits, Martin has been 
walking an emotional tightrope for 
mouths. More than once, he’s 
tottered. 

Center fielder Dwayne Mnrphy, 
the dlub’s captain and a bustier, 
was jerked out of a ga m e and 
benched after an error. Catcher 
Mike Heath had a jawing session 
with Martin. After defeats, Martin 
consistently pinpointed exactly 
who he thought was to blame. 

Even Rickey Henderson has 
been quoted as saying that Martin 
has to blame somebody for every 
defeat — and the person never at 
fault is Martin.. 

These, of course, are ancient 
Martin symptomaia. What’s dif- 
ferent this tune is that Martin may 
have a safety net under him. 

The net is Eiserihardt, the presi- 
dent who thinks Martin- is too 
good' to lose. When Martin 
punches the walls, Esenfiardt’s 
there to paint them before the next 
pome If Martin gets fired, then 
he's going to have to do aH the 
woriemmsetf. 

Says one American League 
owner: “Eisenhardt has seen the 
other half of Mania this 
year. ...Now comes the test of 
whether they’ll be able to coexist." 

' The former Berkeley law profes- 
sor and the former Oakland street 
kid bear these predictions of right- 
on-schedule doom, but vow that 
they’re .wrong. One. story Olmxn- 


“ Anything but wine,” says 
Fiamhawit 

“You won’t let me forget that, 
will you?” says Martin. 

. “It’s not everybody whose lady 
orders a $300 bottle of wine,” says 
Eisenhardt 

“She just has good taste.” says 
Martin of his companion. 

“Yes ” says Eisenhardt “But I 
didn't know she was going to order 
it for 10 tables. Take Billy Martin 
to -dinner and you get a $3,000 
wine bUL” Tolerance is Eisen- 
haidl’s trump. 

“Baseball defies an arderiy pro- 
gression. You can’t panic,” says 
Eisenhardt “You can’t measure 
things at their extremes. You have 
to accept that it’s a game that tran- 
scends all our rational attempts to 
control it. .. So, as an owner, you 
shouldn’t beiax but you should be 
supportive” 

Translated, that means Eisen- 
hardt knew the A’s were lousy 
when Martin got them and that he 
worked miracles to get them into 
the playoffs; therefore, the '82 flop 
doesn’t shock him. 

“Maybe,” he says, “it was our 
turn to be awful. When we bought 
this franchise from Charlie Finley, 
it looked like it had anorexia ner- 
vosa.” 

That’s why Eiscnhardt’s empha- 
sis has been cm “building from be- 
low — that takes time. Meanwhile, 
Billy has to perform magic with 
the players he has. . . . 

“Billy’d be the first to agree 
that, at times, he bums too bright- 
ly. We’ve tried to take off the pres- 
sure of feding that winning is the 
only way we measure his perform- 
ance.” 

Winning is the only way Martin 
has ever measured himself. But 
he’s -trying to change, a little. If 
only by pundiing walls, not peo- 
ple. 

On Martin’s still-standing wall 
stands a chart of the Oakland farm 
system. It is Eiscnhardt's pride and 
joy. Five of the A’s six dubs are in 
first place. “Give us three more 
years/’ says Martin. “We got some 
ltids down there who can really 


New York, 5-4, and hand the Mets 
their ninth consecutive defeaL 
Pirates 6, Padres 5 
In Pittsburgh, Tony Pena's two- 
out, llth inning-single with the 
bases loaded scored Lee Lacy and 
gave the Pirates a 6-5 decision over 
San Diego. Pittsburgh’s Bill M ad- 
lock had tied the score, 5-5, with a 
bases-empty homer in the ninth. 
Six to Lezcano hit a two-run home 
nm for San Diego. 

Expos 5, Reds 1 

In Cincinnati, Scon Sanderson 
scattered nine hits in snapping a 
personal seven-game losing streak 
and Gary Carter hit his 25ih ho- 
mer of the year to lead Montreal 
past the Reds, 5-!. Sanderson (7- 
1 1 ; struck out two and walked one 
in posting his fifth complete game 
of the year. 

Braves 9, Pfafifies 7 
In Atlanta, the Braves won their 
sixth in a row behind the power of 
Jeny Royster, Dale Murphy and 
Bob Homer, who combined for 
three home runs and three doubles 
in a 9-7 victory over Philadelphia. 
Atlanta erupted for right hits and 
seven runs in 336 innings against 
Steve Carlton (16-9), who suffered 
only his second loss in his last 11 
decisions. Garry Maddox and Ivan 
DeJesus homered for Philadelphia. 

Dodgers 5, Caninals 2 

In Sl Louis, Dusty Baker and 
Pedro Guerrero drove in two runs 
apiece and Bob Welch won his ca- 
reer-high 15th game as Los Ange- 


les broke a three-game losing 
ak with a 5-2 verdict over the 


streak 

Cardinals. Welch hdd the Cardi- 
nals to four bits in breaking their 
three-game winning streak. 


Tuesday’s line Scores 


NATIONAL LEAGUE 

Son FroncJftoo 210 601 boo— 4 4 2 

auawo 0S0 206 tt»-6 16 0 

Goto. Holland 12), Braining (6) end Brantv; 
Janfclra, Compbofl (81 and J. Oevtv w— JonkML 
9—13. l — G ale. S— IX HRs— Son Proncheo. 
Svfcnr (1). Chicago. Bueltnor (11). 

MewYork 021 1B0 000-4 IS 2 

Houston 004 060 01 k— S 6 0 

Swan. ML Scott (■) and Bocfiy. Hoaoos til: 
KniPNr. LoCoss (4), Maffnt 111, asmim (I) 
and Ashtov. W— OSnUlh. >4. L— MSeoH.7-11. 
PWlodOtpWa «0 003 000—2 10 1 

Atlanta 101 401 OQx-9 14 0 

Carlton. Former (41. McGrow (4). J.Rood (|) 
and BJDlaz: P.Ntokra. Garter (91 and Bonodld. 
W— P.NIokro. in L— Cordon. 1 6-9. HR*— 
PhUooMpnUb Mioddo* (■). ooJowm (21. Atlanta 
Royster (il.Homtr (23l,Murany (311. 

U» Angeles 101 010 030-5 13 0 

St. Lou Is 000 300 000-2 4 1 

Welch and Yeager; 5nmr. Lahti (S). Bair (61 
and a Porter. W— welch. ISA. I — Stupor. S-*. 
HR— Las Angolas. Guerrero. 

Montreal 030 001 001—5 10 3 

andmoli 000 001 000—1 9 0 

Sundot ton and Carter; Baranvl. Haves (61 ml 
Van Gorder. Trevino (0). W Ba ndorao a 7-11. 


play baseball. ” 
Three 


Ki e; 
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• Martin, sittitig in lus office, asks 
Eisenhardt if he wants anything to 


years? It’ll be a long, 
tough wait 

Trying 

But Martin’s trying. This partic- 
ular night, he's happy. His A's 
have just won by a run in the bot- 
tom of the ninth on a suicide 
squeeze bum. One day after de- 
stroying his office, Martin is hold- 
ing court in iL 

“Roy, you know what [utility 
non] Dave McKay (fid before the 
game?” says Martin to Eisenhardt. 
“He walks through the dugout 
with all 10 of his fingers taped up 
—in splints.” . 

Martin starts to laugh, his giggle 
building as he puts his head on nis 
desk. “Then,' 7 gasps Martin, look- 
ing at his bandaged hands, 
“McKay says, *Hey, skip, wanna 
go bowling tonight?* 

For the second night in a row. 

■ Rilki Martin, HoerifKi'ra ... . 


L— BirofiyLB-UHN— NtontraaLCartor (251. 

San Dt«9a 610 631 006 »S 10 2 

Pittsburgh 061 000 311 61-4 13 1 

Draueckv, Lucas (71> QiHfar w, EknaRiargar 
(11) and T.Kwmadv; McWilliams, D.Rablnaon 
(6), Scurry (10), Tefculwa (IT) and T.Pvna. W— 
Tafcuiug, W- L— Ekhethwoar. 4-11. HRs— San 
Olcao. Lezcano (16). PtttW'rah.Modloc* (IS). 
AMERICAN LEAGUE 

Detroll 060 600 000-0 4 0 

Oakland 306 000 oo*-3 a 0 

UMur ond Faney ; K«Mh and M-Heotn. w— 
Knusn. 11— T*. L—U Wur, 7—7. 

MlnrwutO 060 BOO 212— 5 10 0 

New York OHNQHM 4 0 

Vlole end Ltmdnmr; John. FmWr II) ond 
Carone. W-Vtolo, W. L— John. 9-KL HRs- 
Niiivmata. Word (22). Casthw (4). 

Toronto 000 210 060 0—3 * 0 

BeflMiero 300 000 600 t — 7 (0 2 

sifefc JjweLoustilln no) art BJAarttnn; 
DJltartims and Dwnpsev. Nolan 1*1- W— 
DJrtrtlnoz. 12-10. L-JMctOrtMin. 0-4. HRs— 
Baltimore. E-Murrar fTU, Nolan (41. 

CMcasa 103 010 Oil— 7*2 

atvatart <34 201 00k— 14 u 1 

Hart. Kcrt» (21. Ub w (2). Trout (4), 
Escorma <51. Lyta (1) art FNk; Dam. waits 
(3). Brmnan (4> art Hnsay. W W al ts, 2-11 L— 
Hoyt. 14-12. HRS— Chicago, O anwcord (11. 
CMvslart.HaRov U). 

KOrttasOty 660 (06 206-3 12 f 

Tens an no wo—s 10 i 

- Gum, OutaBflberTY (6) art women; Tanaw. 
Darwin (7). Honeycutt (6) and Surtoera. W— 
Cura. 144. L-Tonana.fr 14, 

MiiwoukM 100 021 MS— 7 12 0 

Ctffentfa BOD m 006—3 7 0 

■ Vuckovich art Simmons; Romeo, Com Ml, 
Hauler <71 art Boom. W-uuetovkn, 15-4. b- 
Renka, 16-5. HRe-MlNaukaa, Blmmans 119), 
Hawaii (4). Yount 17». Californio. ReJecksen 
(ZIJ.Bovlor 120], 

Boston 350 200 066 001—5 4 I 

Seattle ' . 011 200 000 000-4 11 1 

■ Hurt. Aeonte . Ml. Buraartcr (8) art 
AKanaen; BaMdord, Caxfln (10) and Ertaa 
Sweet <*). w •Borw ne M r, 74. u-CoudiiL im 




Cubs &, Giants 4 

In the National League, in Chi- 
cago, Bill Buckner drove in four 
runs, including three with a home 
run that capped a five-run second, 
to lead the Cubs to an 8-4 victory 
over San Francisco. Buckner also 
singled in a run in the seventh to 
increase his August RBI output to 
31. Bump Wills added three RBIs 
as Chicago posted its 16th triumph 
in 23 games this month. 

Astros 5, Mets 4 
In Houston. Phil Gamer hit a 
run-scoring double with two out in 
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Yankees and Mets Augment 
Security Against Rowdyism 


By Paul L Montgomery 

New York Tima Service 

NEW YORK — In a season that 
has seen discomfiture on their 
baseball fields and complaints 


about soaring Tree- agent salaries, 
c’s Ya 


New York’s Yankees and the Mets 


are faring up to another problem 


— increased security costs Drought 
on by rowdy youths and threats of 
crime. Although neither team 
would disclose the total amounts 
they spend on security, both say 
their security costs are up at least 
20 percent over Last year. 

The Yankees recently began 
placing private officers in plain 
clothes in the stands. Since the 
program began, ejections for mari- 
juana smoking, drinking from bot- 
tles, drunken brawling, loud radio 


were freed 15 minutes later in 
Manhattan and their assailants 
were captured. Bui the incident 
caused consternation. 

The Kinney System, which oper- 
ates nine parking Jots for 7.000 
cars around the stadium, has hired 
three private patrol cars, at the 
suggestion of Yankee Owner 
George Steinbfenner. The police 


George Steinbrenner. the pouce 
department nearly doubled the un- 
iformed force in the neighborhood. 


playing and shouting of obsceni- 
m doul 


lbled, aver- 


Lies have more than 
aging SO a night. 

The Mets, while cracking down 
less, have their guard up, too. 
“Along with all ballparks in the 
country, we hove found it neces- 
sary to increase security,” said 
James Nagoumey, the team's vice 
president for administration. 

The Yankees were stung on July 
28 when a Connecticut couple ana 
three children were abducted in 
their van after leaving Yankee Sta- 
dium, which is in the Bronx. Taken 
from a remote parking lot, they 
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and the paries department, the sta- 
dium lease-holder, assigned two. 
park ringers with Jeeps. 

The ushers and guards who pro- 
vide security inside the stadium are 
hired by the Yankees on the basis 
of prelected attendance, the ratio 
being about one to every 225 pa- 
trons. They are unarmed and if ar- 
rests are necessary must call on 
city police officers stationed just 
outside the stadium. 

Yankee security officials said 
there were occasional complaints 
about purse snatching and the like 
from homeward-bound fans — 
perhaps one a game. But they 
stressed (hat last month’s abduc- 
tion was the first serious incident 
involving customers since the sta- 
dium was remodeled in (976. 

After the incident, the Yankees 
added about 15 extra inside guards 
on an average night, eight in plain 
clothes and the rest part of a mo- 
bile squad summoned by radio to 
eject the unruly. 

Policy Change 

Most of the ejections are for 
smoking marijuana. The Yankee 
policy had been to ask that the 
marijuana be extinguished and to 
eject the smoker if there was resist- 
ance. Lately, it has changed to one 
of “put it out and get oul,” a team 
spokesman said. 

Nagoumey said that about 400 
fans had been ejected during, the 
Mets’ 1982 home dates for of- 
fenses ranging from fighting to 
fireci 


throwing firecrackers. He said the 


city police had increased their pa- 

Sta- 


irol on the perimeter of Shea 
dium, in Queens, since the Yankee 
Stadium incident, and that he has 
asked for the same additional pro- 
tection provided by the Yankees. 

Players say their impression is 
that fans have grown fetstier in re- 
cent years. Rudy May, a Yankee 
pitcher, said he has been astound- 
ed this year by what he has seen in 
the stands and by the epithets 
shouted at him on the field. “Ain’t 
no peace out there at £01. man,” be 
sain “Nancarf' at all.” 


WKjB 


Rickey Henderson came up bowling, bat umpire Durwood Mer- 
rill stood by his eighth-inning out call Tuesday that denied the 
Oakland speedster a record-tying 118th stolen base for the year. 


Chinese Are Optimistic 
On ’84 Olympic Games 


Unucd Press Inicmatonol 

LOS ANGELES — China,- pre- 
paring for its first Olympic appear- 


ance, expects few politically relat- 
at the 1984 Games. 


The league suspended Paiement 
for 15 games and fined him S500 
at the time. It has formed a panel 
to study tougher penalties, and 
should make sure those codes are 
in force (his season. But the league 
should also clarify the insurance 
coverage of athletes it expects to 
go out and play on the border of 
violence. 

“If I were a professional ath- 
lete” says lawyer Franklin, “l 
wouldn’t go out and play unless I 
knew I was competely covered." 


ed problems at 
according to that country’s chief 
spons official. 

China wiU send an estimated 
300 athletes to the 1984 Games in 
Los Angeles, putting it among the 
10 largest teams. They are expect- 
ed to compete in a dozen sports, 
including volleyball, basketball 
soccer, gymnastics, fencing, track 
and field, weightlifting, the pen- 
tathlon, rowing, archery, cycling 
and swimming and diving. 

He Zhenliang, assistant secre- 
tary general of the Chinese Olym- 
pic Committee and his nation’s 
representative to the Internationa] 
Olympic Committee, spent eight 
hours Tuesday viewing 10 differ- 
ent Southern 'California locations, 
from the site of the Olympic row- 
ing events at Lake Casitas in Ven- 
tura County to the pentathlon sire 
at Mission Viqo in Orange Coun- 
ty. 90 miles io the south. 


They have (he full capacity to as- 
sure the safety of the Games. We 
are not worried about that, not at 
all.” 

Two of the most criticized as- 
pects of tiie Olympics, the poor air 
quality of t he Los Angeles area 
during the summer and the enor- 
mous distances between sites of 
the events, were of some concern 
to Zhenliang. but he said China’s 
athletes would adjust. 

“Things are very spread out." he 
said, “and that could cause some 
problems for our athletes. But 
we’Uplan our time well. 

“The smog could also be a fac- 
tor. We have learned much about 


your smog in our short stay here, 
if athlei 


The People's Republic of China 
in 194! 


was formed in 1949 when the 
Communists captured the main- 
land and drove the nationalists to 
Taiwan. A delegation of Commu- 
nist Chinese athletes was sent to 
the 1952 Games in Helsinki but 
did not compete because of travel 
delays and other problems. 

Zhenliang, who was accompa- 
nied on his tour by Tu Mingde, an- 
other Chinese spons official, said 
he anticipates no problems, such 
as demonstrations or acts of vio- 
lence, from Taiwan supporters 
during the Games. 

“Everyone lives in such a world 
today where you can’t escape some 
political problems, but if everyone 


comes to the Olympic Games in 
jirit of friendship and spons 


the spirit 
then there should be no problems. 

“We will rely on our friends in 
the United States for protection. 


But if athletes from other countries 
can compete in the smog, athletes 
from the People’s Republic can 
also compete. 

High Expectations 

The Chinese have emerged as 
powerful competitors in interna- 
tional sports m recent years, in- 
cluding diving and gymnastics. 
Zhenliang said he expects Chinese 
athletes to win several medals. 

“We look forward to good re- 
sults from our men and women,” 
he said. “We have many fine ath- 
letes in diving, volleyball, shoot- 
ing, weightlifting, gymnastics and 
some track events. 

“We are keen to win some 
medals, but we come here to com- 
oeie, not only to win." 

Peter Ueberroth, president of 
the Los Angeles Olympic Organiz- 
ing Committee, accompanied the 
Chinese representatives on their 
tour and said the addition oT Chi- 
na would be a “big plus for Los 
Angeles and for the Olympics." 

“No country has been more co- 
operative in preparing for the 
Olympics than the People's Re- 
public.” Ueberroth said. “And 
they're doing it out of a sincere, 
sportsman’s attitude. We’re very' 
happy to have them participating.” 


SPORTS BRIEFS 


Perry Fined, Suspended by League 


NEW YORK — Pitcher Gaylord Perry of the Seattle Mariners was 
suspended for 10 days and fined $250 Tuesday by American League 
President Lee MacPhail lor allegedly throwing an illegal pitch Monday 
night. Perry, 43, was qected from a game against Boston by home plate 
umpire Dave Phillips. 

McPhafl said that “the suspension is an automatic penalty required by 
the playing rules." Peny and the Major League Baseball Players Associa- 
tion have appealed, which stays the suspension; Perry wul be able to 
pitch until the appeal is beard. 

‘He’s a weak h uman, " said the pitcher of MacPhail “The league will 

... . w nL .1, i l: in " A*. 


have so many appeals that MacPhail will have to hire 10 assistants.” As 
, he said 


for legal action, be said, “Phillips ain’t beard the last of iL believe me.” 

The suspension is the second in three years for a Seattle pitcher. In 
1980. Rick Honeycutt, since traded to Texas, was found to have a 
thumbtack taped to his glove, apparently for defacing a ball 


Stabler Signs Contract With Saints 


VERO BEACH, Fla. — Free agent quarterback Ken Stabler agreed 
Tuesday to a contract with the National Football League's New Orleans 
Saints. He was to report for a physical examination Wednesday and was 
expected to begin practice immediately. 

Stabler, 36, was obtained by the Houston Oilers in a 1980 trade with 
Oakland for quarterback Dan Pastorini. He had been selected by the 
Raiders in the second round of the 1968 NFL draft. 

Stabler became a free agent when he was fired by Houston before 
training camp began this year. He was given permission Monday to sign 
with an NFL team despite an investigation into claims he associated 
with gamblers. Stabler is the most accurate passer in league history, 
having completed 60.32 percent of his passes during his 10 seasons at 
Oakland and two at Houston. 


NHL’s Capitals to Stay Put 


UPPER MARLBORO, Md. — After months of speculation that the 
financially-strapped Washington Capitals might merge, move or dis- 
band, Owner Abe PoDin has announced that the National Hockey 
League team will continue operations at the Capital Center in Landover 
for the 1982-83 season. 

The Prince George’s County Council on Tuesday passed a bill — 
severely cutting the county amusement tax on admissions to the center 
— that met die last of four terms Pollin had set to keep the team playing 
in Landover. Other conditions set and met: a minimum of 7,000 season 
tickets sold, guaranteed sellouts for the first 10 home games and a reduc- 
tion of the arena rent. 

Compiled From Agency Dispatches 


Transactions 


BASEBALL 
National Lraaoe 

ATLANTA — Placed BHf Pocnroba catctwr.on 
Die 15-ctov disabled list, and recalled Randy 
Jennwn. irrfMder, from Richmond of the 
iniematiMial League. 

NEW YORK— Accwlred me contract ot Tom 
Gorman. Pilcher from Montreal, completing me 
June 4 trade whlDi sent outfielder Joel 
YowngMort to the Expos. 

POOT BALL 

Jtu t Hum l FbdIHU League 

BALTIMORE— Cut David Simla, puni 
returner; Ken Robinson, Jon Rictwrason. 
DeWoyne Jen ana willle Bara wide receiver; 
Tom Deery, Ken Sltton. Mike Rush. Marco 
Tongue art Erik Johnson, safeties; Sandro 
Vll Leila kicker; Tam Allen, defensive end; Ben 
Apuna, Bill Beniamin art Glenn Howard, 
linebackers; Dana Noel art Hwah jamhKn. 
comerbaefcs; Tom Bemrhtfl. center; Howard 


Meehan. 


Jackson. runnlna bock; Ron 
quarterback; Rav Svdnor. Ifghl end. 

BUFFALO — Cut Terry Love, safety ond 
Richard Crump. running back. 

CLEVELAND— Cut Ron McCalL wide 
receiver and Pull BlalCMr, running back. 

GREEN BAY— Announced the reilremenl of 
Charlie Ane. center. 

MINNESOTA— Cut Rlcnard Mossang. 
linebacker; lih Ordonez, kicker; Michael Bush 
art John Berodale. wide receivers and Eorl 
Gabbldon. Ham end. 

NEW ENGLAND— Cut Kirk Wilson, wide 
receiver and Pal Conran, defensive bock. 

NEW ORLEANS — Cul ike Harris, wide 
receiver; Craig Bradshaw, quarterback; Donnie 
Echols, light ena; Kenneth Jackson, runtime 
back; Clav Rule, ouard omf Ari Tolliver, 
linebacker . 

PITTSBURGH— Cut Billy Evans, wide 
receiver and Mike Him, tfgnt end. 



■>S .Jfc 



United Pm bemoAood 


Hie U.S. 12-meter yacht Freedom found choppy^ going j 


Tuesday off Newport, R.L, while testing new sans for the 
1983 America’s Cop trials. Freedom woo the cup in 1980. 
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LETTER FROM MOSCOW 

Living in the ' Norm 9 



By Veronika Minthom 

The Associated Pnex 

A^OSCOW —Victor, a 39-year- 
xtx old mechanic, hag been di- 
vorced for more than three years, 
hut he is still living in a cramped 
one-room apartment with hSTor- 
uifir wife, Tatyana, and their 
daughter. 

His medicament is not uncom- 
mon. The Soviet Union has long 
suffered from a housing shortage 
caused by the destruction erf two 
world wars, rapid urbanization 
and decades of neglect of the hous- 
ing sector. • 

Victor could move into a dormi- 
tory at his factory, but he prefers 
to remain in the apartment, hoping 
that he will eventually be allocated 
(me of his own. 

Three-quarters of all apartments 
in the Soviet Union are built by 
the state and allocated by local au- 
thorities or state factories. The rest 
are built by collective farms and 
housing cooperatives heavily subsi- 
dized by the state. Millions of peo- 
ple Stfll live in dormitories or 
“communal flats,” sharing 
kitchens and bathrooms with other 
families. 

There is a national construction 
program that claims to build 5,600 
new apartments a day, but many 
of these apartments exist only on 
paper. A rare official glimpse of 
this problem was given in April in 
a People’s Control Committee re- 


mem of one or the other set of par- 
ents. Divorced couples, like Victor 
and Tatyana, may nave to live to- 
gether for years before one of them 
finds another place. 

The shortage is aggravated by 
poor maintenan ce and the low 
quality erf repair work. Large-scale 
renovation is a major problem, 
judging by continuous newspaper 
reports of tenants' complaints. 

Vechemyaya Moskva, the news- 
paper of the Moscow city Commu- 
nist Party and the mayor’s office, 
recently reported on a renovation 
job: -“When people moved back 
into their fiats, they found that 
doors and windows wouldn’t dose, 
floors had large cracks and in 
some apar tmen ts electrical cables 
were hanging nut nf the walls. 

“Not long ago, one tenant, walk- 
ing down the front stairs, missed 
his step, fell and was almost run 
over by a bus. Why? The renova- 
tion brigade built the front stairs 
in such a way that they came right 
to the curb." 

Soviet citizens automatically as- 
sume that, if they get a new apart- 
ment with bathroom and kitchen, 
they will have to do all the finish- 
ing work themselves and that the 


shoddy workmanship may make 
immedii 


hate repairs 


port published in die Communist 
Party 


newspaper Pravda. It said 
that an apartment block, “long fin- 
ished on papa-,” turned out to be 


uninhabitable: It had no doors or 
windows, no floors, no sanitary 
installations and no heating. 

Eighty percent of the urban pop- 
ulation and “the majority” of rural 
dwellers have apartments or cot- 
tages of their own, officials say. 

“It will take at least another 
right to nine years to do away with 
the bousing shortage," Gennady 
Fomin, chairman of the State 
Committee for Civil Construction, 
told the English-language Moscow 
News earlier this month. 

But a Western diplomat cast 
doubt even on that prediction: 
“They only think of the existing 
shortage, not of future needs. Eve- 
ry year newlyweds want their own 
apartments and divorces want to 
move out of the family flat” 

In 1981, 25 million weddings 
and more than 800,000 divorces 
were registered in the Soviet Un- 
ion. Most newlyweds start married 
life in the already cramped apart- 


The housing law establishes a 
“living apace norm” of 100 square 
feet (nine square meters) pa per- 
son, bat the norm is often modi- 
fied or ignored by local housing of- 
ficials so that there is far less space 
than that “It is mistaken to think 
that every family which has less 
space [than the norm] will auto- 
matically be put on the list of 
those n tiding better housing,” the 
newspaper Socialist Industry re- 
ported earlier this year. 

In Moscow, for example, only 
families with less than 60 square 
feet of living space pa person will 
be put on the emergency list, the 
report said. The law also says that 
boys and girls ova age 9 should 
not share a room, but this does not 
apply to families that are “dose to 
the living space norm," the news- 
paper explained 

The one bright spot is that rents 
are among the lowest in the indus- 
trialized world and have not in- 
creased since 1928. Utility charges 
are also low. For a two-room 
apartment of 444 square feet, the 
monthly rent is 6 rubles (about 
$10), and charges for heating, hot 
water, electricity and gas total no 
more than 3 rubles a month. 


Art Buckwald is an vacation. 


Reunion in Yoknapatawpha County 

Faulkner Conference Is Serious and Silly, but Never Dull 


By Gregory Jaynes 

New York Tuna Service 

O XFORD, Miss. —They were 
picking over William 
Faulkner’s Me and work again 
here this month, finding symbol- 
ism in ruined Southern mansions 
and metaphor in the dripping 
honeysuckle and drooping mag- 
nolia, and savoring dog-eared an- 
ecdotes as a trencherman savors 
duck. 

More than 80 diehar d* were on 
hand for the ninth annual Faulk- 
ner and Yoknapatawpha Confer- 
ence, with its seminars, tours and 
picnics in the author's hometown. 
Oxford, seat of Lafayette Coun- 
ty, was Jefferson, seat of Yokna- 
patawpha County, under Faulk- 
ner's pen. The Nobel laureate 
died 20 years ago, a little ahead 
of integration, a topic that for- 
eigners persist in quizzing Mlssis- 
appians about. 

The conference was ax once se- 
rious and silty, but never dulL 
One could hear a Faulknerian 
say, “Well, I went to the Louvre 
and I was able to determine what 
was Hang in g when Faulkner was 
in France. We know he saw the 
Monets and the Manets, and 
there was some Cezanne, but Pi- 
casso is questionable. 1 think I’m 
about to nhang p my mind on 
whether Faulkner was a cubist. 
Joanne says he was a cubist, and 
that’s a tenable position." 

Or one could pop in cm a semi- 
nar and hear the French explain a 
faux pas of translation: Some- 
where along the line Faulkner 
wrote of a character's “inno- 
cence” and the French translated 
that to “vaginity,” which was 
certainly not the case. Conferees 
derided it would have been better 
all around if Faulkner had writ- 
ten what he surely meant, which 
was “naivete," but there is no 
going back now. 


in his name, hke his unde, while 
the rest of the Falkners do not. 
introduced his mother, Dolly 
FaDoaer. He told the audience 
that she had kept a plastic Christ- 
mas tree in ha parior year-round 
for the last nine years, to save 
herself a day’s labor once a year 
trimming a tree and another 
day’s labor taking it down. 


Bill Ctaaze, son of a newspaper 
editor in Hattiesburg, Miss., and 
himself a journalist, had another 
story. Chaze had been di gging 
Lhrough Oxford a few weeks ear- 
lier for the bizarre and the pecu- 
liar that streak through Faulk- 
ner’s an like the veins of choco- 
late in a bowl of fndge ripple ice 
cream. He had looked in on Dol- 
ly Falkner and asked about the 
tree. She aimed a blackthorn cane 
at it and snapped: “Because I like 
it and because I want it there. 


That’s the only good reason fa 
doing anything in this world.” 

, Midway through the confer- 
ence, everyone trooped out to 
Rowan Oak, the Faulkner estate, 
for a picnic, a look at the light in 
August and a reminder that the 
author did not favor air condi- 
tioning, of which he once said, 
“They’re dying to do away with 
weather.” 

There were also bus tours of 
the Mississippi Delta and house 
tours of antebellum decadence. 
The University of Mississippi's 
English department and Center 
for the Study of Southern Culture 
t his anmm l affair, and 
a fiat $100 for a week. 


Sunday through Friday, <rf full 
don. The guides 


Faulkner immersion, 
are delightful, as in the case of 
one Hubert McAlocander, who is 
an authority on his birthplace. 
Holly Springs, Miss. 


Labor-Saving Tree 
The author’s nephew, Jimmy 
Faulkner, a look-alike except for 
heft, gave his slide show and talk 
for the umpteenth time, and peo- 
ple who had seen it again and 
again laughed genuinely at stories 
they know as well as their own 
family lore. For example, the 
novelist was “the most even- 
tempered man you ever met — he 
was mad as hell all the time.” 
Jimmy Faulkner, who uses a U 



Fred R. Conrad Ito New York Toeae 

.Alexander Vashchenko, a Soviet scholar, greeting Vadafa 
Cochran at her home daring toar of HoQy Springs, Miss. 


“My family settled hoe in 
1836," McAtexander told the 
tour. "They’ve never done a 
damned thing except tell corny 
stories.” 

In his group woe two scholars 
from the Soviet Union who did 
not seem to appreciate his humor 
as mu ch as they did the sights. 
The bus rolled on between hifls 
covered with sumac and kudzu, a 
vine so fecund that it has eaten 
much of the South. Walking up 
broad brick lanes lined with 
liriope, determining that the col- 
umns of a certain mansion were 
not Doric but Ionic, Sergei 
Chakovsky pronounced the 
building before him “mania gran- 
diose.” “They were trying to 
malca everything as big as possi- 
ble,” he said. 

Back on the bus, McAlexan d a 
explained that, all across the 
United States, people lie about 
how old their houses are. He said 
the tourists would be told that a 
house was built in 1812, for in- 
stance, but in truth nothing was 
built in the area before 1836. He 
said that he would correct every- 
thing when they were ou the-bus, 
but that in the houses everyone 
should be careful not to attend 
the owners. 

“These old people don’t permit 
questions,” he said. “For in- 
stance, Whitfield is the insane; 
asylum in Mississippi, and my. 
mot he r once said of a contempo- 
rary of twme that be is both .a 
doctor and a patient down at 
Whitfield Somebody said well, 
did Z ask about that, and I said I 
wouldn’t touch it.” 

At one point in the tour, 
McAlexanda asked: “Anybody 
in here Jrin to anybody in Holly 
Springs? OK, let me say this: u 
you want to buy it, you should 
know this house was redone by a 
vulgarian. It’s no problem, 
though — you just paint ova ev- 
erything she’s done." - 

Lunch was served by Geral- 
dine Gholson in Jur house in 
Holly Sprmgs. "You from Mos- 
cow?** she askedAkxander Vash- 
chenko, who, like Chakovsky, is a 
fellow at the Gorky Institute of 
World Literature. 

“Yes.” 

“You ever had grits?” 

“No." 

“These are grits.” 

“Interesting" 


people 



The second baby fathered by a 
“Nobd sperm bank" donor has 
been born. Alton Wake, 4J, a psy- 
chologist who inseminated nasal 
with sperm from the Repository 
for Ge rminal Choice in Escondido, 
Calif., gave birth to a boy by 
fflwatwn section, a friend said in 
Los Angeles. Both Blake, who is; 
single, and ha son, Doron WB- 
Bam, woe reported in good condi- 
tion. The name of the donor, a 
computer scientist, has not beep 
disclosed. Dr. SberryWieder, med- 
ical director of the sperm bank, 
said about six other womai are 
pregnant by donors from the repo- 
sitory, and about two dozen are 
trying to become pregnant. 


bcqxteatbedari Imt husband’* per- 
sonal effects plus his interest in the 


U1IAMO pmmme — — ■ ", 

family home. The rest erf the (stole 
was lef 


left to XL trust established the. 
day the will was dated, My. 25;. 

19g2 17 days after Vicki Mnr-~ 

ran. 29, a former actress and mod-. 
Spaed a S5-mflli°n 
suit 


flJV 




smt against wwuanjuu*, , 
died Friday of canca at ^e w - ^n 


attorney for Morgan, who. 
amended the suit to. seek ® mn- 
lion from Mrs. Bloomingdaic as 
well, said Bloomingdale s estate 
would be substituted *$: dm de - 
fendant. 


fr 




East German Communist Party 
chief Erich Honecber turned 70 
Wednesday and was awarded high 
Soviet and -East German honors. 
The news agency ADN said he was 
given the title “Hero of the Soviet 
Union,” ah honor Moscow rarely 
accords foreigners, and was de- 
clared a “Hero of the German 
Democratic Republic.” The Soviet 
decree, signed by President LeMBd 
L Brezhnev, landed Honeckcr’ s 
“active participation in the fight 
against fascism and extraordinary 
merits in the development of 
fraternal friendship” between the 
Soviet Union and East Germany. 
ADN said UN Secretary-General 
Javier Perez de CoeBar also sent 
his good wishes. . 

.***.• 


. India’s top film, star, AiriM 
Bachctuw, 40. is 


is reported to be re- 
covering well from a serious inter- 
nal injury be differed last month 


.Despite protests from, huntsmen 
and animal , welfare gTOUpS, tht 

family of a leading British stock- 
broker, Lord Oomwefl, who - <fied 
in a riding accident last wcek, has 
had his three horses, destroyed 
Lord Cromwell’s daughter, Am*. 
Pimriman, said the horses, incited- 
ing the 4-year-old gelding fey ia - 

tber was tiding when he feuduring^ 
a hunt at his estate in Leicester-::; 
shire, were “hiunandy put dbim^ 

A fellow huntsman, Lorf Prffde/ 
ant had offered to take thehorsqs, ^ 
and the League Against Gratify 
Spools' wanted to buy than,' 

Lord CramwdTs widow, -VftfipC£ 
refused. “WebcdtevetJ^courscyre^ 
took to be the most' responsible ; 
one." Rnndman said, Sfe Reder- 'x 
let Barden, forma head of Partus ; : 
mart’s Animal . Welfare 
said Lady CromwriTS “ emotional r. 
decision Was/fegal. *‘But I do tbkdci 
she might have cxerdsed a wA 
more restraint.” i ', . ^ 


M 


■ i . 


■K 


■* 


while filming a fight scene. Fans 
donated 


have donated blood for him and 
kept vigils outside the -hospital in 
Bombay. His viritora have includ- 
ed Prime Minister Indira Gandhi 
and ha son Rajiv, a - childhood 
friend of the actor. Doctors said it 
may be as nmirh as a year before 
Bachchan recovers completely. 7 
* * .*• 


Ted Joribm, the actor who ciara*v 
to have; Marilyn Monroe’s missings 
diar y, has :btt^qnjestionjed by ctis- : 
trict . attorney’s mvestigati^ Triio 
■ determined that . he : was ^not; a: 
credible source,” according to an 
official dose to the probeTThe itf- - 
vestigatiotr was, prompted 1 by -re- 
ports that JMbtmoe wrote 



.■Ij&ITtk 1 - 1 


1, 



state secrets 


Alfred nbomiBgdde, the million- 
aire businessman and" friend of. 
President Reagan, left all his 
wealth to his wife and a family 
trust and nothing to a model who 
claims he promised to support ha 
for life. BlbommfidateVwD, filed 


sbaraLwifb 


in Los Angeles, does not specify 
the size of the estate, but ne was 
believed to have been worth at 
least $30 nriTlinn JQs wife, Betsy, a 
dose friend of Nancy Reagan, was. 


ha by Robert F. Keanedy. The efr- 
fidal in. Los . Angeles said of -Jor- 
dan: “We don’t Drink. he ever had : 
any diary — even if there really is - 
such a boot.” Jordan, 57, said'Fti-,. 

■ day that the diary contsaned onlyT- 
love poems ' and daimed it had 
been stolen fromhiscar . 

before. “Tm not going to btnr tirat^ ; 
no way," said TVfeo Spei^a' the; 
private detective. wJm startcd tbe . 
search Jfor the diary earlier - this. \ 
month by offering, a SR^MO; 
reward. ' ‘ ■■ •: . .■ 
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AMERICA CALLING 


ND005NT JOM3SB. Trovnbm’ mmsr 
. Writ* Box 6262, Otyropio, WA 
'USA. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


Ai a new subscribe to Hw 
httamaiicnal Handd Trifaun*, 
you can saw up to 46% 
of tha iww nt an d pnea, i ' 
on your cois*y of i 


Fbrdetok 

on Its spoddi Mraducftxy offnr, 
write la 


HTSttea. 
1I1.A— wCbi 




Or phono Km 

IN ASIA AND PACfflC 

contoct ov kxri tfbHsAx ors 

la tenrtoBd Horald Tr&om 
nUft ~ 

'Rood 


1801 Tof Song CmmrU PuJ tSn a 
a*54H - ■ 


■honokongR 

Tat HK 5-2S672A 


WEBSTER M HOLLAND? 


Aftw tha iuccmi of hronchos in Gonovo 
and Vienna, Wobiter Coflogo (Unvarv- 
‘ of St Louh may open a branch in 
" 1 if the demand a suffibnrt. 


Mi 

ng and doytmw courses leoding to 


iam MA.' and. BA 


mg e ma n l, M u il u a fc ig, Inti 

mines end Franco, and Human Bo- 
ra would be offered. 


If you ora intere s ted, eat Dr. tad d tie 
this «"* toAu^nf 2a 


ANNOUNCEMENTS 


TOUR LONDON TKXrTAOBO 

Sdi for CATS and al major events. 
Tefc LONDON 


BOOYOUAKUS- Profranand fradann 
loan ow fl cMe, long or chart term. 
CaM PO Bob 24. Southport, Mv- 
seyside, England TO 4S 

ALCOHOUCS ANONYMOUS in 

B#sh iMy. Pariii 634 » 6S. 


MOVING 


ALUED 
VAN LINES 
INTERNATIONAL 


THECAJ®ULMOVSS 

DESBORD6SSA. 


FBAKlfT. 

14 r . * |p Vega, Para 12 
Canted: Mr. MeBom. 

Td: 343 23 64 


GERMANY: IN ^^ G 


Frankfurt, 0611-781006. fAjadiJ 089- 
024500^4. 


142244. Dussekfarf, 021C 


CONWBt TH_ 281 II II PAMS. 

Ihtear OPBtA). Ar & Sea toed coon- 
trias. E conomy rates. Abo baggage. 


BAOOA6E Son/ Air FkUM, 
yds. TRANSCAR, Paris. (1)900 03 04. 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


LUXURY MAYHURi Apartnwm near 
Berkley Sa, oamptetely renovated 1 
becbaoaCTeii P1J499 21 04 UK. 


GREECE 


AlMBOs EXOXJSVE SUBURB. 210 

sqjn. mai so nette, in a mad unique cus- 

tom buBl buinng. 3 bedrooms, 3 
bartis, wrath 2 stony b etened c e teng, 
fireplocB, sunloan Jimi w ro om, 
polio, mcMfs room. Trend bedroom 
has private entrance. Renovated for 


nowdahi occupancy. Write Banco, 

MKhakropoufcwIM, ‘ " ‘ 


7775661 or 7226995. 


Athens. Tet 



One of the precious few institutions 
stlil backed by gold. 


WINNER OF GOLD MEDALS IN JNTERNATK^ALCXMRETTTKXV 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


AUTEUI 

Splendid 250 iqjn. 2 level (jjartront 


Laras reaep6on r 4 bodnxns, 4 1 
HK3MONT:5003600 


USA RESIDENTIAL 


LA JOUA, CA. 3 rare, adjacent 1-acre 


Ah Co., Box 

Tet 71 


lewel acoai late Storwra at 

6,LaJdkCA92038. 


REAL ESTATE 
TO RENT/SHARE 


CBEAT BRITAIN 


LONDON - For fwraihed flote & haw- 
a, the Mrvioe letuSna US Corporo- 
Son* mm Amcombo & Bmfand. Tat 
London 43S 7122. Tobm 29W60. 

LONDON. Far the beet fumUmd flote 
mid_ houses- Carauft Ihe Speck&S'Si 
" and Ijwk. TeL London 


ITALY 


Whan in Romm 

PALAZZO ALVBABRO 

Luxury LCAs t m ent house with fwrWhod 
flats, avcdable for 1 week end more 
from (SO a day for two. 

Fhonm 6794325. 6793450. 

Write: Via del Vctabro 16, 

00186 B u si e s. 


HOLLAND 


l MT. For your house or 

flat in Am sterdam . P urt hovn rirSl 

1077 HP AMSTBDAM 020/7W956. 


REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 



HOLLAND 

PARIS AREA FURNISHED 

DUTCH HOUSMO CENTRE B. V. 
Deluxe renids. Vderiuntr. 174, 
Amrieidam. 020721234 or 723222. 


EUROPEAN EDITOR 

For leading Iriemdionol computer pub- 
kcotion. Job requires ewceflent writing 
dOL knowledge of foe iadurtry ana 
aUihr to mraage fceefanro network. 
Sim ting drie Jan Irt 1983. 

Send writing xxiqjlei, ■danr rorai™- 
mtnb, photo and resume to floor 42D17, 
MT. 63 Long Acre, London WC2 

PARIS AREA niHNBHED 


Your Stadia or 2-Boara Aproftneri 

AT THE CLARIDGE 

74 Champs Bysees 8th 

1 morih or more 

Tab 359 67 97 

Telex 290 548F 

SHORT STAYS Bl RAIDS. FIATOTH. 
provides an oBradns break from ho- 
teb. with fi Mf equipped stufia to 5- 
raom apcrfnioriv indixSog kitchen, 
raid hotel service it derir«L from slays 
of one week upwards. Information / 
artrd booking from FIATOTH, 43 
rue 51. Chratet, Prais 15fo. Tefc. 577 54 
04, Tic 200406. 

SHORT IBtM, Left Bonk, weekly rates 
avaflable, no agency. Tefc 329 38 83. 



AT HOME M PAHS 

PARIS PROMO 

RMNEHED « UNHJBOMD 
APARTMMTS FOB BENT OR SALE 

25 Ave. Hocha _ _ 

Tsoaeft-te 563 25 60 

GENERAL POSITIONS 
AVAILABLE 

JAPANBE DafiOATOM to foe OEQ3 

is looking for on odrrxngtrotive osrist- 
ert, French mother tongue, uriveraly 
(Spiama, knowledge or Japanese or 
Engfiih kmgiragerSend CV and photo 
before the 6fo September to: 7 Awe 
Hods, 75008 Paris. 

Snc/CAMP MAHM8L Americrai, 
seeks new aiijikiyiiient Mkkfe Bad, 
Asia, Africa etc Exteorive back- 
Bfoond noszrfcn, tmoraormo, won- 
aganwni, 4- darad mAAddbEarfA 
Asian area stuaes. Contort: PO Box 
41, Terpsifoea Anfc, Alton, Greece. 

PARIS AHEA UNFURNISHED 

ifirnrp LUXURIOUS 

IV1XDEK HCB'TION 

+ 2 bedrooms, 2 brihroams. F6500. 
Tefc 563 68 38. 

AT SACLE 

STUDIO TO 7 BOOMS 
UNRJBMSHBIOII HIRMSHBL 
SHORT TSBM ACCBTH). 

46 rue de Naples ... _. , 0 

75008 Paris 359 74 68 

1 5TH Vaugirard buong 
R ed 4 room^^et^jg^ljricheiv. F4700. 

MERCURE WORLDWIDE 

YOUROUPE 

From itudbot to prariigi t^Jartnwiti 
Shortterm (jujapted 

iXSe^B. 256 30 57 


EXECUTIVES AVAILABLE 



EMPLOYMENT 


riWJMlVW iViTTAMZ 


BUSINESS MKHED B40U5H women 
n/lroMH 


31, s e ek s career involving hmta/h 
abroad. Serio us offers only, let 
dan 737 4777 


tan- 


SECRRTAB1AL 
POSITIONS AVAILABLE 


MMBtVE 

Engfiriv. 


SfflCS for AWBtfCAN 
fKMSmMMSe 
Dutch or G erman 
_ of French ie« 
shorthand. BEigud 


phone: 138 Aimhue 
Ifidar Hugo, 75116 Pane, France. Tet 


7276169. 


EMPLOYMENT 


GENERAL POSI TIONS 

WANTED 


POSITION wm in Luaambawa, 

Netherfcmfa, W ei l Ge imony, by 
Aaerim woman, 25, ocanaimcs 
graduate. 2 yecn oxpenenco tanon- 

net Art nnmhi Oor v4h national tfanart- 

5ales Man- 


meal store chant, 1 year Sales 
t rave ll ed. Fleam 




to Ban 15577, Herald Tribune, 

Ne uBy Cede* France. . 

RNQL to friinjwat m o o t m y . 
Hnent Cngfidy good German, know- 
ledge Spanish, would mndaar am r 
1 for tengterm rb m Englaid. 


A vdlahle for ederiiew 2030 Seal fa 
LlTbi 


Pon t mlee 
M1BMAHONAL 
SK3BETAMAL POSITIONS 


TUESDAYS 

i nr 


DOMESTIC 

POSITIONS AVAILABLE 


MOUQBNBi SOUTH OP HtANCE 
Gardener / Caretaker 

lenhowe. P ietenij ty 
» knowfavdae of spo- 
ts cer driver. Self 


With wife to c 
earty 50" i wdh 
ken EngBriv Must _ 
intoned a ccomod oU on. For further 


deft* tat j93l 90 09 62 Viedidoys 


between 5- 


P"- 


BtOUSn / RENCH speaking cook / 
houdwpr teats Mar past * 
Sewth of France, late September 
Aime, London 937 42387 


Tet 


International Business Message Center 


ATTENTION BUSINESSMEN: Pablisk yottr badnma message 2n tike International Herald Tribune, where more Aon a third of a 
millim readers worldwide, most of whom are in business and industry, mil read it. Just telex us (Paris 613595} before 10 a.m ^ 
ensuring that we can tries t you back, and your message will appear within 48 hours. The rate is UJL $8.45 or load equivalent per 
time. You mast include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


DON'T BE FOOUD 


TRAN5 CONTAMEK SEKVKSS AG is 
Europe’s mast e x perienced nAmr 
managnnnri oomnany and alhe leader 
in praaumg the highest annual net re- 
turn cm yaw investment with Ihe lowest 
- -» ■ *-»- 
cornmorciiji «isk. 


WHY H THAT SO? 


your cat of 
ham TCS ■ 


low that of ow eompetfton without sac- 
rificing the highod manufodunng Spaa- 
flmtion ava ih toe today. 


BE C AUBt once purchased, your con- 
tainers am outomcrtcoly ptooed trto the 
TCS NEET MANAGa&it ; SYSTEM 


which provide* for your mdmdoal wyn- 
ri i ip of yeur conta in ers while parlid- 
po ft ng in rib rental return from the ms- 
lire fleet- (Audled average net profit 
for Ihe period mring March 31,1982 

VKB19J4X). 




BECAUSE the world's 

o o mp onto i hove eome to # 

sernce their container raiting require- 

t rents under mceter rented agreements 

with TCS, who act in parformeig al tu- 

pervoor y^ end manogement Ml on 


KCAUSE the TCS monsgement foe s 
baed on perfanwonce, ov prof i*» de- 
pend .on TCS making profits for you, 

«ia aiosEr ui^pgnvinc 


BECAUSE TCS doesn't fry to fodyOiL 
HIBCSTffi? 


BWNS OONTAMR SGRVRX5 M 
ffencM Service* Dopt. B 
_ C eBe u l i— e IB 
BASH, SWITZERLAND 


'OVER 


L-OF CONTA1NBS 


UMiBf MANAGEMENT 
Laasng Offiote and Agencies: 

RjhbI UjHwIukHB I jmjAjjpi DjCtewlieii 

Oumi ■ nanwvrq - wiwn - nwnuoni - 

Copenhagen - riabMa • Gothenburg - 
Vienna - «ii» - t* Havre - Genoa - 
Livorno - Barcelona - Capa - Belgrade 


COMPUTER PORTRAITS. Printed m 
T-ehins, an al«adt basteoB that eat 
ram you {6000 - SBOOO/raorth. Color 
B & W, new & used lysterm for immeti. 
ate delivery. J 12^oh$29jOOQ. Kama 


GmbH. DepL A26, Portfaeh 17- 
6000 rrnriStft, 


West Goramy. Ti 

061 1-747808. Tbt 41 2713, bema. 


BUSINESS 

OPPORTUNITIES 


ViESCOTT 


ORSfS A FULL RANGE OF 

COMMODTTY 
Investment Programs 

With Varying Degrees Of 

PROFIT 

vs 

RISK 

SOME EVEN EARN 

FIXED IMPREST 

BUT All OFFER 


BUSINESS 

OPPORTUNITIES 


UK & OFFSHORE 
LIMITED COMPANIES 
FORMS) FROM £ 74 


An Individucil Account 
-No feeling - 


Segregated Banking 


tmmeefiahi Repayment 

- No M hi hr w m bro eit m —tt P orted - 
fBoaptfom Meraif Bearing AeetL] 


(fnmedkito Confirmation 

-Of Afl Trade* - 


WE5COTT 
2S roe da Mandie 

CH-T204 Geneva 

Swbjeikes d 
Telex: 42745* GO=Q 


AVARABLE FOB SALE 

USA Manufadurer 
Large Grinding Madiines 

WORLD l£AD« 
PROFITABLE OP0XAnaN5 

Submit finanral 


Bax l 
9252 


15578, Herald tribune, 
Neuay, Cede*, France 


BEKHAN COMPANY 

with deale rs in Africa 

supply new & wed an, 

eSS n ert ta t 


with dealers in Afrko A Guffrt etw,^ 


jonfinentoi Tradeways foe-, Ave 
t* I?** 




•UJC + Ue of Mon 

• Anguila + Gbrafkr 

• Gtmmiey + Jenny 

• Panama, Liberia, etc. 

• Registered Office 

• Nominee Shareholders 

• Proctorial S er vices 
" Bank Introduction 

CT^!SnY^MATK3NS 

" ~ ' I.OM 


1 Athol St, __ 
TeL office & 


fete* 


23718 (3 Knes) 
" SeteetG 


US COMPANY seeks 
to produce and market (in 
an toint-venture bead a new 
sryriy tested mi' 
with commercial 
hove wccessful record 
through dehtoutars. Contact Mr. 
in Hofand: (0)78-181871 famferobfr 
evening! til 1-9-B2J, or: K.TA. Inc, PO 
Box 36656, Twoon, Arizona 857 A) USA 



QUKNE5T POSSBU ACCESS TO m- 
tomatianal invitations to tender and 
enquiries: TANLAW Business 
Newsletter, P08 105, D-1000 BerCn 
39, Tbt 185926 D. 


FLORIDA LAND SAXES agenh wanted 
for Sweden, cuntoU Mr. Sterabta, 37 
Upper Brea* St„ London Wl 


BUSINESS SERVICES 


BERKELEY SAFE DEPOSIT CO. LTtL, 

London. Con f idential wal safes, or 
vault spent monlhly/yrariy. 

up to 24 hour* / 7 d rp per 


week. Apply: Manager, 13/15 Davie* 
London Wl. St 01 409 1122. 


St. 


Telex: 918066 CLARNT G- 
LONDON Butfoea ad die n /phone / 
tetex. Tet 01 203 619? 


FINANCIAL 

INVESTMENTS 


AMERICAN LADY darling am jut 
ness. Seeks lw r*!™" 

IQntBy rep ly to Btw TM, Hernia Tn- 
bunnj?2521 1 


I NeuSv Codex France. 


FINANCIAL 

INVESTMENTS 


WWJAMS 1 GLYN-S BANK (LOJW.I 
Lid is a wfroJjy owned subwfcry cem- 
pony of waS oms & Gfyn's Balk ole, 


pony Of WW iorns & Gfyni Bonk pie, 
foe major UX doming trank. It is part 
of the Royd Barit of Snodond Group. 

WHBcxto & Oyn » Bex* p.OJAJ Ltd is 

brood cxi foe Ine of Man. thoM out- 
ride the UK. Fori C tio te normdl banking 
services, mdutEng deposit taking m 
both sterfing & arrwney. Intared paid 
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LOM. Teh Douglas 
WGaOWL 


628214 ’ 


DIAMONDS 


DIAMONDS 


Yaw best buy. 

Fine tjqnxxxJs jn roiy^ri ce itxtge 
at lowest wholoxn prices 
iSrocT from Antwerp 
eerier af foe tCanand world. 
HA guarantee. 

For free price fat write 


EstobGshed I92S 

Pe fiko onstraot 62, B-2000 Antwe r p 


- Tot {3Z31Z34J17 J1 
At foe Dianand CUb. 


Thu 71779 b. . 

Heart of foe Antwerp Diamond industry. 


DIAMONDS ft JEWHRY 

Export Prices Tax Free 

Antwerp Cutting Faetory 
Open Mon. thru Sat. inducted. 


SiDIAM 

Brtrotelm 1509 Centre Int. Rraisr, 

15fo floor. 02/218 28 81 


OFFICE SERVICES 


You r 

F asow A uz auMBs oma: 
^^BnrasBoa- 


dta 


Abo 

> A legel . 


BONBOfo 21 rue Vcmot,75006 Pan. 
Tel, 723 B0 46 1Tx:630602F 


LONDON BUSINESS ADDRESS/ 
PHONE/TH0C, bmsHu. Suite 66, 
87 Regent St, Wl. TeL 439 7094. 
MOTTOS * ZURICH * 252 76 21. 


OFFICE SERVICES 


Zurich is Best! 


YOUR 

FURMSHED OFFICE 
IN ZURICH 

NEU SAMONOUSWCr 

Fuly equipped executive offices for 
doty or moriMy rentals 


Accommodation ad dr ess fadthtex 
with meriboK. phone and tekri 


token and 


• Trihgud seo'etories hourly. 


MTBBNA110NAL OFFtCE 

42 Rcri rw cu , CH-8001 Zurich 
Trt 01/21 1 29T5. Tetex 812656 WOF 


Your Office In Germany 


wre ro« *Af Year ServLee* 

office service* to two 


. equipped offices for the short 
term or foe Iona term. 

-ii - ■ . U * - -1 jeJCdM dwul 

Hroiuoniy iiwiau onwi unu 


doff of you dspceoL 
urea a ' 


your asrpo- 

Germany /Europe. . 

• Your bustneu operation eon start 
immecEataiy. 


i Serrteec QnfoH, 

Lairoo-Haui am Hohhausteipork 

J u d ' mi aBi r o ri o 22, 

6000 Frankfurt mn Main I 


Germany 
b 0611-590061 


Tefc 0611- 
Teten 414561. 


London Regent St. 


• Luxury serviced offices 

• Pradtge maSng oddrees 

• 24 hour telephone arewering 

• Telex, Secre ta riat. Fax. Xerox 


CHE5HAM EXECUTIVE OMltE 
150 Rraent Street. London Wl 
Tefc 01439 6288. feknc 261426 


YOUR OFFICE BRUSSaS 


DYNAAUCGmCEWtVfCS, • 
Ave. de ksTanehe % B-T160 Brunels 
Tefc 66041801 Tfco 25387 owd b. 


finlxitrl liflnHle — Inrlrien 

LNUKma. TVTTror mu Anafieu, _ 

roe de la tarame, 30000 Toukxiw, 

Franae. 

WELL EDUCA3B & pafahed Engfifo 
public school groduote with expert- 


once teaks pawtian with advertising 

: London 72254501 - 


agency. Tefc I 


DOMESTIC 
POSITIONS WANTED 


BWUSH KAIW B A Mothers Helps 


free now. Nash Araen «, 37 Grand I 
,UlCTeS4 


rode. Brighton, I 


1 682 666. 


AUTOMOBILES 


KANQE ROVn 1979. In P tea. Block, 
TWJ00W 
574 38 


Bcramn at F35/XJ0. Tefc 
9J0am to 630 peu, or foe 64141 4F. 


AUTO SHIPPING 


Jtl4WBHt 
Hat moved tot 


MATINA 


Car 


ftoths US, Canada, 
itiwarldwidm. 

Tefc (025138498. Tetex 24939 
25bdduMdll 


I lBOO ttron ik Betgjgm. 


AUTOSTAXFREE 


.Btamnril 

TAX FME CAMS 


For metfiate deGvery 

GEKWB& 


ABKH3CS RANGE* . 

" SOILS HOYCP' 

Tefc (01} 497 8845-Tfc 881 3663 


dee Warahbwrt Tlx— CoHSt, tel S15 - 
6664.Graerol?l9, 


St,ts 
37/38 Avdulignon 


tel 96 55 IT. Ateeidi 21, UsriMsmomr 
Bruneh 1000, 


165 rue 


a, M M 

f do ms. 


Mf 5134150 


TRANSCAK 20 roe le Sumv 75116 
Paris. Tefc 500 03 04. Ntem 83 95 33. 
Ariwerp.33 99 85. Camei 3? 43 44. 


AUTOSTAXFREE 


ROLLS-ROYCE 
BRITISH MOTORS 
WRH3HT BROIHBtS 


M (9318064 84 
K4C9475fli 


Tel ex: 46 9475 MC 

Sava swr - savni m 

SHADOW I - COBMQC 
CAMAMUE-mANTOMVI 
AISO Mm 9 : 
KmSBtVKEINl 


SYMBOL MT. GROUP; 

, - 6670 Park Une 
"V ' London, England . 


MEKBenoBmoDn 

■ MQ«,»>IE50MB/a ■ 

SOOSaDCTVAUONOPUiAIAN 


PUUMMi 

www 1 7ioiumw : . 

^■IIWIWIIlTlIIIIIII 


AIL NEW. 

T-MD OONVBLUU 19M 
WCMHABOmW 


mam SStlS3S!iSSS ,m i 


OJROPOBTTAXFBfllCABS. 

Af .mdms. Cal for fine catalog. 
BarT201 1 ,Botte ndo«n Airport, Hdand- 
Tefc 010623077. Tito 2S071BOR NL 


PAOCII 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD : 
QUICKLY AND EASILY 

BY PHONE: Cdl yow local IHT representative with your text. You will be mfbrmed df 
- the cost HTimecfiately, and once pcepayment is made your ad will appear wfthki 48 


hours. 


BY MAIL: Send your text to your local IHT representative and yoo wiH be odvbed of 
the cost in local currency by return. Payment before publication is necessary. 

BY TBJEX: If you have an urgent business text, telex us, and it Wfll be published 
within 48 hours in our INTCRNATIONAL BUSINESS MESSAGE CBfTCR. 

For your guidance: the bask rate is $8^5 per line per day + local taxds^Thwe are- 
25 letters, signs and spaces in the first line and 36 in the ^following , lines. Mhimuih 
space is 2 lines. No abbreviations accepted. 



NAME-. 


In all the above , cases, you can " 
now avoid delay by charging your 

American Express Card account. 

Please indicate the following: 



'T 


ADDRESS: 

•:i. 





TEL: 


COUNTRY: 





Pteme charge my ad to my American Express Card account number: 

ina irm p a 


VALIDITY 

from: 

to: 


SIGNATURE: 


PARIS I HEAP OFFICE! 

For France and all countries not fisted below: 
181 Ave. Charies-de-Gaulle, 92521 Neuifly Cedex. 
■V Tel.: 747-1 2-65. 7elex: 613595. 


^KtSS3^jS5.jS3t. 

adwtefrlB oriy contort &chm 
_ Loudon: Tnl.i . 
01 8364802. Tetex: 30009. 


AUSIUA: MdCfan Wfxte. c/a 
OrfTwahris 16, 10ld Vforv 

«jd.9<S9r.Teln 113427 
CAMEGEA. 

•tumm a ivxEMBouKh 


23 


fo Den . 

Sta rt, P.Q. B ox 1 1297. Td Ariv. 
Ate 229873 & 2422^4. Tetex: 
341 U8aXTVLEXT 6376. 


Arthur Mmr, 6 ten Loua^ 




Tcks 33m AMX. 

’asLbM 

dwfrgtex 15, D 6 Frankfurt/ M. 

TcL- 7267S. Tx: 416721. IHTD. 

: a CYFCUS: JjC ftepnro- 


SMM AHredo Undouff Sonnim. 

ftteno Mod LAUs 
Two t fctafcid A Tcb 
«2B9T-&3306. 7b t : 46172 
. COVAE, 46156 COYAE. 



IB. Tetex: 
11921 


SWTT7*LA^GuyV«iT>«iyre 

end Mnhcfl Weed, V 

15 Owmin Dmd. 1009 
Laownria. TixLi (3211: 

Tetex: 25722 GV7oL 




2rBa'BsaL‘’“:‘ TlUx ' 
LTALYi Antonio Smixo Ha, 55 Vio 

ocn ** -■* “ 

TeL 




uvm> nWXXMt-fer' mk- 

i g jp B teri. cootort ft* ruth 

Ol&JSteTiteto 262009, 


Arnold Teasing/ 
Tutottoof T7, 


AjMsGrira.fYrf-Ti—j.M^ 
1018 GZ AiMnrdom. TeL- 020- 
263611 TsCraHa. ^ 
WJIU8AL Htp Ambro. 32 Jtua 
ri™J®dor Verdes. Lisboa. TeL 
672793 & 662544. ■ 


HOMS LOOMthCjaii ^Ag ' 


UMNON, JOBP AN, STBA, 

- MQ t BBYWr WaW Aai 
WMAMSAL P.O. Bon 11686, 
fKUL.TcL Hana 341457. TeL 
;5ursodc33S2ffi Tdfa» 20417 IZ - 

HNCA W fc AUUAYSVb W 

teyTav OtNETIAN ASSOO-. 

■S&lfflMi' 

; 0207. TeL: 74§ 2T56 8 
. .74871 83. Tto- 35983 (CTAFMS}. 
-SpUM MBPb Robin A.- Honv 
roand, fo tema ri onof Mnte lm. 

PO fat 4.145. 
2000. T«Lt, 29- 

U fcj Sroxly OTfaxa. bton ri iori 


.11 - fvwi 


"•V 



.1 


- -a 


















































































